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Viliam Judák

&\ULORPHWRGVNi� ERKRVORYHFNi� IDNXOWD� Y� %UDWLVODYH� VD� RG� ]DþLDWNX� VYRMKR�
Y]QLNX�KUGR�KOiVL�N�VYRMtP�QHEHVNêP�RFKUDQFRP��$M�WHQWR�URN�QiV�SREiGD��DE\�
VPH�VL�YãLPOL�KOEãLH�LFK�RGND]��2NUHP�LQpKR�QiV�N�WRPX�SRY]EXG]XM~�RNU~KOH�
YêURþLD� WêNDM~FH� VD� LFK�PLVLH�� ,GH� QDMPl� R� ������ YêURþLH� RG� XVWDQRYHQLD� VY��
0HWRGD�]D�DUFLELVNXSD�SDQyQVNR�PRUDYVNpKR��7LHå�XEHKOR����URNRY��þR�Y]KĐD�
GRP�QD�LFK�SRåHKQDQp�S{VREHQLH�D�~FWX��NWRUHM�VD�SR�VWiURþLD�WHãLD�VRO~QVNL�EUD�
WLD�VY��.RQãWDQWtQ�±�&\ULO�D�0HWRG�X�VORYDQVNêFK�QiURGRY��LFK�SiSHå�-iQ�3DYRO�,,��
����GHFHPEUD������DSRãWROVNêP�OLVWRP�(JUHJLDH�YLUWXWLV�Y\KOiVLO�]D�VSROXSDWUy�
QRY�(XUyS\��1DGYLD]DO�WDN�QD�VYRMLFK�SUHGFKRGFRY��SUHGRYãHWNêP�QD�/HYD�;,,,���
NWRUê�������������HQF\NOLNRX�*UDQGH�PXQXV�±����� YêURþLH�±�UR]ãtULO�LFK�~FWX�
QD�FHO~�&LUNHY��$�WR�SUiYRP��YHć�YãHWN\�NXOW~U\�VORYDQVNêFK�QiURGRY�YćDþLD�
]D�VYRM�YODVWQê�Ä]DþLDWRN³�D�UR]YRM�SUiYH�LP��7~WR�VNXWRþQRVĢ�Y\MDGULO�QDMY\ããt�
SDVWLHU�.DWROtFNHM�FLUNYL�DM�Y�HQF\NOLNH�6ODYRUXP�DSRVWROL��NWRU~�Y\GDO���� M~QD�
�����±�����YêURþLH��

3iSHå�-iQ�3DYRO�,,��WX�XYiG]D�LFK�Yê]QDP�Y�REODVWL�NUHVĢDQVNHM�HYDQMHOL]iFLH��
NWRU~� NRQDOL� VS{VRERP� LQNXOWXUiFLH�� W�� M�� ]DVDG]RYDQtP� HYDQMHOLD� GR�PLHVWQHM�
GRPiFHM�NXOW~U\�D�]iURYHĖ�DM�]DþOHQHQLH�WêFKWR�NXOW~U�GR�QiERåHQVNêFK�REODVWt��

6WRS\� F\ULOR�PHWRGVWYD� Y� QDãLFK� GHMLQiFK� QiV� XSHYĖRYDOL� QLHOHQ� Y� MHGQRWH�
VR�VYHWRP�Y]GHODQRVWL��DOH�SUHKOERYDOL�DM�QDãH�YHGRPLH�V�YODVWQêPL�GHMLQQêPL�
RVXGPL��7DN�E\�VPH�PRKOL�VSRPHQ~Ģ�PQRåVWYR�OLWHUiUQ\FK�SDPLDWRN��NUHVĢDQ�
VNêFK�D�QiURGQêFK�DNWLYtW��ED�DM�Y]QLN�QLHNWRUêFK�LQãWLW~FLt��NWRUp�QDGYl]XM~�QD�
QHVPLHUQH�ERKDWVWYR�LFK�þLQQRVWL��

1HP{åHPH�REtVĢ�VNXWRþQRVĢ��åH�.RQãWDQWtQD�PHQXMH�ÄXþLWHĐRP�D�Y\FKRYi�
YDWHĐRP³�Xå�MHKR�SUYê�åLYRWRSLVHF��7RWR�Y]QHãHQp�åLYRWQp�SRVODQLH��NWRUp�SOQLO�
SUL�RKODVRYDQt�HYDQMHOLD�þL�Y�V~ODGH�V�QtP��VD�YLQLH�FHOêP�MHKR�åLYRWRP��3R�SDW�
ULDUFKRFK��SURURNRFK��DSRãWRORFK��PXþHQtNRFK�D�Y\]QiYDþRFK�Y�FHORGHMLQQRP�
SRULDGNX� VSiV\� PX� Y\PHG]XMH� PLHVWR� PHG]L� ÄXþLWHĐPL�� Y\YROHQêPL� ]� WRKWR�
PlWHåQpKR�åLYRWD�³�

3RVODQtP� XþLWHĐD�� Y\FKRYiYDWHĐD� D� DSRãWROD� 6ORYDQRY� .RQãWDQWtQ� )LOR]RI�
QDSOQLO�D�]DYĚãLO�VYRM�þDVRYR�NUiWN\��DOH�GLHORP�GOKê�åLYRW��2VREQH�RG�VNRUpKR�
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GHWVWYD��RG�XYHGRPHQLD�VL�VHED�VDPpKR�W~åLO�SR�UR]MtPDQt�Y�VNU\WRVWL��SR�PUDY�
QR�GXFKRYQHM� PQtãVNHM� GRNRQDORVWL�� =R� V~VWUHGHQpKR� GXFKRYQpKR� Y\SlWLD��
]�RKQLVND�YQ~WRUQHM�RVREQRVWL�Y\FKiG]DOD�ERKDWi�.RQãWDQWtQRYD�þLQQRVĢ�XVNX�
WRþĖRYDQi�DNR�REHWD��DNR�YHGRPH�D�GREURYRĐQH�SULMDWi�VOXåED��$NRE\�PX�EROR�
GRYROHQp��D�QHVN{U�WR�R�ĖRP�EXGH�WYUGLĢ�DM�RFKULGVNê�ELVNXS�7HRI\ODNW��SUHEêYDĢ�
Y�WHOH�OHQ�GRYWHG\��NêP�Y\QiMGH�StVPR�D�]KRWRYt�SUHNODG�3tVPD��þLåH�NêP�SRORåt�
]iNODG\�QRYHM�Y]GHODQRVWL�

-HKR� XþLWHĐVWYX� VD� SULSLVXMH� SULDPH� QiERåHQVNp� SRVYlWHQLH� D� GiYD� PX�
YêVORYQH�FLUNHYQRSUiYQ\�Ui]��3UHWR�Y�3RFKYDOH�EODåHQpKR�RWFD�QiãKR�L�XþLWHĐD�
VORYDQVNpKR�&\ULOD�)LOR]RID�P{åHPH�þtWDĢ�VORYi��Ä+ĐD��]DVNYHOD�VD�QiP�VYHW�
ORåLDUQD�SDPlĢ�SUHEODåHQpKR�RWFD�QiãKR�&\ULOD��QRYpKR�DSRãWROD�L�XþLWHĐD�>���@��
NWRUê�SRERåQRVĢRX�L�NUiVRX�]DVNYHO�VD�QD�]HPL�DNR�VOQFH�>���@�³

6OXåED�XþLWHĐD�Y�WRPWR�þDVH�EROD�FLUNHYQêP�~UDGRP��=ULDćRYDOD�KR�SUtVOXãQi�
FLUNHYQi�YUFKQRVĢ�D�RQD�XGHĐRYDOD�DM�RSUiYQHQLH�QD�MHKR�YêNRQ��=Y\þDMQH�WR�ERO�
NĖD]��NWRUpKR�SRVODQLH�VD�Y]ĢDKRYDOR�QD�YlþãLX�REODVĢ��3UL�SUHY]DWt�~UDGX�ERO�
Y\EDYHQê�DM�QiOHåLWRX�SUiYRPRFRX�

&LViU� 0LFKDO� ,,,�� VN{U� QHå� .RQãWDQWtQD� SRYHULO� ~ORKRX� XþLWHĐD� D� Y� WHMWR�
KRGQRVWL�KR�Y\VODO�QD�~]HPLH�9HĐNHM�0RUDY\��]YRODO�V\QRGX��NWRUHM�SUHGVHGDO�
SDWULDUFKD��NWRUi� UR]KRGOD�R� WRP��åH�.RQãWDQWtQ�PRKRO�]DVWiYDĢ�~UDG�XþLWHĐD��
-HKR�EUDW�0HWRG�PX�PDO�Y�WHMWR�ãĐDFKHWQHM�þLQQRVWL�SRPiKDĢ��$XWRU�åLYRWRSLVX�
.RQãWDQWtQD� XYiG]D� W~WR� XGDORVĢ� QDVOHGXM~FLPL� VORYDPL�� Ä&LViU� ]YRODO� UDGX��
SUL]YDO�.RQãWDQWtQD�)LOR]RID� D� QHFKDO� KR� Y\SRþXĢ� SRVROVWYR� L� ULHNRO�� Ã9LHP��
)LOR]RI��åH�VL�XVWDWê��DOH�WUHED�WL�WD�tVĢ��OHER�WLHWR�YHFL�QHP{åH�QLNWR�LQê�Y\NR�
QDĢ�LED�W\�µ�)LOR]RI�RGSRYHGDO��Ã,�XVWDWê�VRP��L�FKRUê�WHORP��DOH�V�UDGRVĢRX�WD�
S{MGHP��DN�PDM~�StVPHQi�SUH�VYRM�MD]\Nµ³ �ä. ;,9�� 9�åLYRWRSLVH�0HWRGRYRP�
]DVD�QDFKiG]DPH��Ä0LFKDO�FLViU�ULHNRO�)LOR]RIRYL�.RQãWDQWtQRYL��ÃýL�SRþXMHã��
)LOR]RI��W~WR�UHþ"�,Qê�WR�QHP{åH�Y\NRQDĢ�RNUHP�WHED��+ĐD��WX�Piã�PQRKp�GDU\��
YH]PL�VYRMKR�EUDWD��RSiWD�0HWRGD��D�FKRć��.Hć�Y\�VWH�6RO~QþDQLD�D�6RO~QþDQLD�
YãHWFL�þLVWR�VORYDQVN\�KRYRULD�µ�7X�QHVPHOL�RGSRURYDĢ�DQL�%RKX�DQL�FLViURYL��
SRGĐD� VORY� VYlWpKR� DSRãWROD� 3HWUD�� NWRUê� SRYHGDO�� Ã%RKD� VD� ERMWH� D� NUiĐD� VL�
YiåWH�µ� ��� 3W� ��� �����$� NHć� Y\SRþXOL� W~� YHĐN~� UHþ�� SRKU~åLOL� VD� GR�PRGOLWE\� 
L�V�LQêPL��þR�EROL�WRKRåH�GXFKD�DNR�RQL��$�WX�%RK�]MDYLO�)LOR]RIRYL�VORYDQVNp�
StVPR�D�WHQ�KQHć�]RVWURMDF�StVPHQi�D�]RVWDYLDF�UHþ��Y\GDO�VD�QD�PRUDYVN~�FHVWX��
3RMDO�VR�VHERX�DM�0HWRGD��D�WHQ�RSlĢ��SRNRUQH�D�SRGUREXM~F��VO~åLO�)LOR]RIRYL�
D�Y\XþRYDO�V�QtP³��ä0�9�. 

ÒUDG�XþLWHĐD�Y����VWRURþt�FKiSDO�5tP��SRGREQH�DNR�&DULKUDG��Y�]P\VOH�DSRãWRO�
VNpKR�PLVLRQiUD�D�DSRãWROVNpKR�OHJiWD��$M�0HWRG��NHć�VD�VWDO�NĖD]RP�D�QiVOHGQH�
ELVNXSRP�D�DUFLELVNXSRP��GRVWDO�]�SRYHUHQLD�SiSHåD�+DGULiQD�,,��DM�~UDG�XþLWHĐD�
SUH�YHĐN~�REODVĢ�VORYDQVNêFK�NUDMRY�

9HĐNê�Yê]QDP�SUH�LFK�þLQQRVĢ�PDOR�]ULDGHQLH�Y]GHOiYDFHM�LQãWLW~FLH��9�VWD�
roslovanskom äLYRWH�.RQãWDQWtQD�þtWDPH��Ä.Hć�SULãLHO��.RQãWDQWtQ��QD�0RUDYX��
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V�YHĐNRX�~FWRX�KR�SULMDO�5DVWLVODY�D�NHć�]KURPDåGLO�XþHQtNRY��RGGDO�PX�LFK�QD�
XþHQLH³��ä.�;9���3RGREQH�NRQDO�.RFHĐ v %ODWQRKUDGH��

.RQãWDQWtQ�VD�VWDO�]DNODGDWHĐRP�ãNROVWYD�Y�5DVWLVODYRYHM�UtãL��NWRUi�PDOD�YêQL�
PRþQp�SRVWDYHQLH�DNR�SUYi�VORYDQVNi�Y\VRNi�ãNROD��%ROD�]ULDGHQi�SRGĐD�Y]RUX�
&DULKUDGVNHM�Y\VRNHM�ãNRO\��NWRUHM�Y]GHODQLH�EROR�RUJDQL]RYDQp�SRGĐD�VWDUpKR�
DQWLFNpKR�V\VWpPX��3UHGPHW\�EROL�UR]GHOHQp�GR�GYRFK�VNXStQ��'R�SUYHM�±�WULYLXP�
±�SDWULOD�JUDPDWLND��GLDOHNWLND�D� UpWRULND��Y�GUXKHM�±�TXDGULYLXP�±�DULWPHWLND��
JHRPHWULD�� DVWURQyPLD� D� PX]LND�� 6WDURVORYDQVNê� äLYRW� .RQãWDQWtQD zachoval 
]DXMtPDY~�SR]QiPNX�R�SHGDJRJLFNHM� þLQQRVWL�.RQãWDQWtQD�)LOR]RID�QD�9HĐNHM�
0RUDYH��8YiG]D��åH�.RQãWDQWtQ�ÄQDXþLO�LFK�UDQQpPX�RItFLX��KRGLQNiP��YHþLHUQL��
SRYHþHUQLFL�D�WDMQHM�VOXåEH³��ä.�;9���0HWRG�DNR�VN~VHQê�SUiYQLN�XUþLWH�SUHGQi�
ãDO�QD�WHMWR�ãNROH�SUiYQX�REODVĢ�

-HGLQHþQRVĢ� ãNRO\� VSRþtYDOD� QDMPl� Y� WRP�� åH� VRO~QVNL� EUDWLD�� RGFKRYDQFL�
Y\VSHOHM� E\]DQWVNHM� NXOW~U\�� XSODWĖRYDOL� SUH� YHĐNRPRUDYVNêFK� åLDNRY� WH[W\�
Y� VORYDQVNRP� MD]\NX��9ćDND� WHMWR� LQNXOWXUiFLL��NWRUHM� ]iNODG� WYRULO� VORYDQVNê�
MD]\N�D�VORYDQVNi�NXOW~UD��YêXþED�YHĐNRPRUDYVNpKR�GRUDVWX�QDSUHGRYDOD�YHĐPL�
UêFKOR��

ýLQQRVĢ� Y\VRNHM� ãNRO\� EROD� QDþDV� SUHUXãHQi� FHVWRX� VRO~QVN\FK� EUDWRY� GR�
5tPD��0HWRG�]QRYD�REQRYLO�þLQQRVĢ�WHMWR�ãNRO\�SR�VYRMRP�QiYUDWH�]�EDYRUVNpKR�
Yl]HQLD��SUL�MHM�þLQQRVWL�PX�LVWH�SRPiKDOL�MHKR�QDMYê]QDPQHMãt�VSROXSUDFRYQtFL�
*RUD]G��.OLPHQW� D�1DXP��9� URNX� ���� Y]UiVWRO� SRþHW�0HWRGRYêFK� åLDNRY� QD�
GYHVWR��

&\ULO� D� 0HWRG� V� ćDOãtPL� VSROXSUDFRYQtNPL� ]DORåLOL� RNUHP� Y\VRNHM� ãNRO\�
SRGĐD�Y]RUX�E\]DQWVNHM�GYRUQHM�ãNRO\�Y�&DULKUDGH�DM�VORYDQVN~�OLWHUiUQX�ãNROX��
NWRUHM�þLQQRVĢ�EROD�]DPHUDQi�QD�SUHNODG\��KODYQH�]�REODVWL�OLWXUJLH��DOH�Y]QLNDOD�
WX�DM�S{YRGQi�OLWHUiUQD�WYRUED�

9]ĢDK�N�P~GURVWL�D�N�ãW~GLX�SUHMDYLO�.RQãWDQWtQ�Xå�QD�]DþLDWNX�VYRMKR�åLYRWD��
NHć�VL�Y\EUDO�Ä6RILX³��ä.�,,,���D�QHVN{U�Y�UiPFL�SHGDJRJLFNHM�þLQQRVWL�QD�Y\VRNHM�
ãNROH�Y�&DULKUDGH��Ä3UH�PĖD�QDG�XþHQLH�QLHW�QLþ�YlþãLHKR��NWRUêP��NHć�QD]ELHUDP�
YHGRPRVWL��FKFHP�KĐDGDĢ�VOiYX�D�ERKDWVWYR�SUDGHGD��W��M��$GDPD��SUDRWFD�FHOpKR�
ĐXGVNpKR�SRNROHQLD³��ä.�,9��

&HORX� þLQQRVĢRX�.RQãWDQWtQD� VD� XEHUi�P\ãOLHQND� SR]QDQLD� ]P\VOX� åLYRWD�
D�SR]GYLKQXWLH�þORYHND�GR�MHKR�SUYRWQHM�G{VWRMQRVWL��NWRU~�PDO�SUHG�SiGRP�GR�
SUYRWQpKR�KULHFKX��7LHWR�KRGQRW\�DNR�SHGDJyJ�D�RKODVRYDWHĐ�HYDQMHOLD�ãtULO�ćDOHM�

+RFL�SUtYODVWRN�Ä)LOR]RI³�.RQãWDQWtQRYL�SULQiOHåDO�DNR�XþLWHĐRYL�QD�Y\VRNHM�
ãNROH�Y�&DULKUDGH��NGH�SUHGQiãDO�ILOR]RILX�RG�U�������SUHGVD�WRWR�R]QDþHQLH�PX�
SDWUt�SUHGRYãHWNêP�SUH�MHKR�Y\VRN~�RGERUQRVĢ�Y�WHMWR�REODVWL��2NUHP�E\VWUpKR�
P\VOHQLD��PQRåVWYD�QDGREXGQXWêFK�YHGRPRVWt��WYRULYêFK�P\VOLWHĐVNêFK�VFKRS�
QRVWt�VL�SRPHQRYDQLH�)LOR]RI�]DVO~åLO�SUHWR��åH�ERO�S{YRGQêP�P\VOLWHĐRP�

.RQãWDQWtQ� FKiSDO� ILOR]RILX� DNR� OiVNX� N� SUDYGH� D� N� þQRVWL� ]iURYHĖ�� DNR�
OiVNX�N�åLYRWQHM�P~GURVWL�Y\FKiG]DM~FHM�]�%RKD�D�]DPHUDQHM�QD�%RKD��8å�DNR�
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SRVOXFKiþ�PDO�FHONRP�MDVQ~�SUHGVWDYX�R�SRYDKH�D�~ORKH�ILOR]RILH��NHć�MX�ORJR�
WpWRYL�7HRNWLVWRYL�GHILQRYDO�WDNWR��Ä-H�WR�SR]QiYDQLH�ĐXGVNêFK�L�ERåVNêFK�YHFt��
SRNLDĐ�VD�P{åH�þORYHN�SULEOtåLĢ�N�%RKX�D�þQRVĢRX�Xþt�þORYHND�VWDĢ�VD�REUD]RP�
D�SRGRERX�WRKR��NWRUê�KR�VWYRULO³��ä.�,9��

9�.RQãWDQWtQRYRP�FKiSDQt�ILOR]RILH�Y\QLNi�G{UD]�QD�MHM�þLQQRVWQê�Ui]��YlþãPL�
QHå�Y\VYHWĐRYDĢ�VYHW�Pi�ILOR]RILD�XþLĢ�þORYHND�SUHWYiUDĢ��GRWYiUDĢ�VHED��SR]QD�
QLH�D�NRQDQLH�SDWULD�VSROX��WYRULD�FHORN��7êPWR�SUHSRMHQtP�SR]QDQLD�D�NRQDQLD�
.RQãWDQWtQ�ILOR]RILX�QLHOHQ�SULEOtåLO�N�P~GURVWL��RQ�MX�V�ĖRX�SULDP�VWRWRåQLO�

-HKR�ILOR]RILD�PDOD�]MDYQê�ERKRYHGQê�Ui]�D�PUDYQê�]iPHU��3RKĐDG�QD�þOR�
YHND�þHUSDO�KODYQH�]�%LEOLH��DOH�DM�]�YêFKRGQêFK�WHROyJRY��'LRQê]D�$UHRSDJLWX��
-iQD�=ODWR~VWHKR��*UHJRUD�1D]LiQVNHKR������WLHå�]�JUpFN\FK�NODVLFNêFK�ILOR]RIRY�
�3ODWyQD�� D� VWRLNRY�� NWRUêFK� ÄSRNUHVĢDQþLO³�� 3ULMDWp� SRGQHW\� VSUDF~YDO� VDPR�
VWDWQH��GRWYiUDO� LFK�RVREQêPL�]iåLWNDPL�D� VN~VHQRVĢDPL�� -HKR� ILOR]RILD� MH� LQi�
DNR�þLVWR�RGERUQi�V~VWDYD�SRMPRY��-H�åLYRWQi��D�WR�Y�WRP�]P\VOH��åH�]G{UD]ĖXM~F�
P~GURVĢ��VWDYDM~F�MX�QD�SUYp�PLHVWR��ILOR]RILX�YHGRPH�]DSiMD�GR�VOXåE\�þORYHND�
Y�GHMLQiFK�

6FULSWD�PDQHQW��±�þLåH��QDStVDQp�SUHWUYiYD��3UiYRP�WHGD��Ä'iåć�%RåtFK�StV�
PHQ�SRWUHEXMH�SUH�VHED��DE\�SORG�%Råt�Y]UiVWRO�Y�ĖRP�þR�QDMYlþãPL��.WR�P{åH�
YãHWN\�SRGREHQVWYi�SRYHGDĢ��þR�QiURG�EH]�NQtK�REåDOXM~��XVYHGþLD��åH�QHKRYRUt�
KODVRP�]UR]XPLWHĐQêP"³��3URJODV���

$M� ]� WRKWR� KLVWRULFNpKR� SRKĐDGX� EHULHPH� V� YćDþQRVĢRX� GR� U~N� QRYp� þtVOR�
IDNXOWQpKR�þDVRSLVX�$FWD��Y�UiPFL�NWRUpKR�VD�SUYê�SUtVSHYRN�RG�*��)URQFD�YHQXMH�
ILOR]RILFNHM�WpPH�]RGSRYHGQRVWL��NWRUi�MH�SUHGSRNODGRP�VORERG\��9�GXFKX�Y]GH�
OiYDQLD�D�YêFKRY\�VD�QiP�SUH]HQWXMH�SUtVSHYRN�(PtOLH�)XONRYHM��7LERU�5HLPHU�
SRNUDþXMH�Y�WHMWR�REODVWL��NHć�SUH]HQWXMH�WYRUEX�NXULNXOD�QiERåHQVNHM�YêFKRY\�
Y�ãNROH��9]GHOiYDQLH�D�IRUPiFLD�V~�]iOHåLWRVĢRX�FHOpKR�åLYRWD��D�WR�DM�Y�åLYRWH�
YHĐNêFK�P\VOLWHĐRY��DNêP�MH�-R]HI�5DW]LQJHU��9HĐPL�]UHMPp�MH� WR�Y�SUtVSHYNX�
ďXERPtUD� âYRUFD�� NWRUê� SRXND]XMH� QD� YSO\Y� VY�� %RQDYHQW~UX� QD� WHRORJLFNp�
P\VOHQLH� WRKWR�YHĐNpKR� WHROyJD�QDãLFK�þLDV��Ä.D]DWHĐD�VYHWD³� WHOHYt]QHM�REUD�
]RYN\��DNR�QD]YDO�SiSHå�-iQ�3DYRO�,,��DUFLELVNXSD�)XOWRQD�6KHHQD��SUHGVWDYXMH�
Y� SUtVSHYNX� SURVWUHGQtFWYRP� MHKR� UpWRULFNêFK� SUDYLGLHO� SURIHVRU� KRPLOHWLN\�
0DULiQ�âXUiE��=iYHU�IDNXOWQpKR�þDVRSLVX�MH�YHQRYDQê�F\ULOR�PHWRGVNHM�REODVWL�
SUL�SUtOHåLWRVWL�������YêURþLD�RG�REQRYHQLD�9HĐNRPRUDYVNHM�FLUNHYQHM�SURYLQFLH��
3UHWR�MH�YKRGQp��DE\�VPH�~YRGQp�VORYR�QiãKR�IDNXOWQpKR�þDVRSLVX��NWRUp�MH�RSlĢ�
SHVWUR�]RVWDYHQp�]R�]DXMtPDYêFK�SUtVSHYNRY��XNRQþLOL�HãWH�NUiWN\P�SRKĐDGRP�
QD�QDãLFK�QHEHVNêFK�SDWUyQRY��

Ä7DNêWR� XP�� EUDWLD�� %RK� GDURYDO� 6ORYDQRP�³� ±� P{åHPH� Y� ~åDVH� YRODĢ�
V�PQtFKRP�&KUDEURP��$�GDURYDO�KR�SUHWR��]G{UD]ĖXMH�åLYRWRSLVHF�.RQãWDQWtQD�
)LOR]RID��DE\�VPH�L�P\�QDVOHGRYDOL�MHKR�åLYRW��DE\�VPH�VD�L�P\�VWiYDOL�SRGRE�
QêPL� MHPX��DE\�VPH�SRNUDþRYDOL�Y� MHKR�GLHOH��Y�ćDOãRP�EXGRYDQt�D� UR]YtMDQt�
NUHVĢDQVNHM� Y]GHODQRVWL�� $� SR� YLDF� DNR� WLVtFVWRURþQHM� GREH�� NWRUi� XSO\QXOD�
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RG�þLQQRVWL� VY�� VRO~QVN\FK�EUDWRY�� MH� LFK�GLHOR�åLYp� L�QDćDOHM��%D�GQHV� MH�HãWH�
åLYRWQHMãLH�D�SRGQHWQHMãLH��8þLD�QiV�YHĐNRU\VR��V�SRKĐDGRP�XSUHWêP�GR�ćDOHNHM�
EXG~FQRVWL��SUDFRYDĢ�QD�SUHKOERYDQt��XSHYĖRYDQt�D�UR]ãLURYDQt�KRGQ{W��SUH�NWRUp�
REHWDYR�åLOL�
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ඌඅඈൻඈൽඒ1

Gašpar Fronc

Abstrakt
6ORERGD� MH� WpPD�� NWRURX� VD� ]DREHUDOR� D� ]DREHUi�PQRåVWYR� DXWRURY� ]� U{]Q\FK� YHG-
QêFK� GLVFLSOtQ�� SULþRP� Y\FKiG]DM~� ]� UR]PDQLWêFK� ILOR]RILFNêFK� þL� ILOR]RILFNR�QiER-
åHQVNêFK� YêFKRGtVN�� =PHQD� DQWURSRORJLFNHM� SDUDGLJP\� QXWQH� SURGXNRYDOD� ]PHQ\ 
v FKiSDQt�VORERG\��=RGSRYHGQRVĢ�MH�NRQFHSW��NWRUê�VD v SRURYQDQt�V�WpPRX�VORERG\�
Y\VN\WXMH�RPQRKR�PHQHM��%H]�QHKR�DOH�QLH�MH�Y\VYHWOHQLH�VORERG\�DGHNYiWQH�D�YHGLH�
N�PQRåVWYX�QHGRUR]XPHQt��.Hć�VD�VORERGD�XPHOR�RGGHOt�RG�]RGSRYHGQRVWL��SRVWDYt�
VD� QD� QDMY\ããLH�PLHVWR v UHEUtþNX� KRGQ{W�� D� WêP� VPHUXMH� N� VHED]QLþHQLX�� 6WiYD� VD�
VYRMY{ĐRX�D�Wi�SURGXNXMH�]RWURþHQLH��6N{U�QHå�VD�SR]ULHPH�QD�Y]ĢDK�PHG]L�VORERGRX�
D� ]RGSRYHGQRVĢRX�� EXGH� SRWUHEQp� XYLHVĢ� QLHNWRUp� DQWURSRORJLFNp� YêFKRGLVNi�� VtFH�
YãHREHFQH�]QiPH��DOH�QHY\KQXWQp�SUH�ćDOãt�SRVWXS��3{MGH�QDMPl�R�þORYHND�DNR�RVR-
EX��MHKR�LQGLYLGXDOLWX�DM�VRFLiOQRVĢ��ĆDOHM�WUHED�R]UHMPLĢ��V�DNêPL�NRQFHSWPL�VORERG\�
EXGHPH� SUDFRYDĢ�� 3R� SUHGVWDYHQt� QLHNWRUêFK� �]iNODGQêFK�� FKiSDQt� ]RGSRYHGQRVWL�
EXGHPH�P{FĢ�SULVW~SLĢ�N�IRUPXOiFLL�Y]iMRPQHM�SRGPLHQHQRVWL�PHG]L�VORERGRX�D�]RG-
SRYHGQRVĢRX�

.Đ~þRYp�VORYi��þORYHN�YR�VYHWH�±�RVRED�±�VORERGD�±�]RGSRYHGQRVĢ�

Òඏඈൽ

$N�FKFHPH�KĐDGDĢ�Y\MDGUHQLH�Y]ĢDKX�PHG]L�VORERGRX�D�]RGSRYHGQRVĢRX��
SRWUHEXMHPH�SUHGVWDYLĢ�WR��þR�XPRåĖXMH�þORYHNX�E\Ģ�VORERGQêP�D�]RGSRYHG�
QêP��2NUHP�ĐXGVNpKR�NRQDQLD�QHEDGiPH�YR�VYHWH�IHQRPpQ�VORERGQpKR�UR]�
KRGRYDQLD�D�YHGRPHM�]RGSRYHGQRVWL��1RVLWHĐRP�PUDYQêFK�KRGQ{W�P{åX�E\Ģ�

1�7HQWR�þOiQRN�ERO�Y\WYRUHQê�Y� UiPFL� LQWHUGLVFLSOLQiUQHKR�SURMHNWX�$399���������V�Qi]YRP�
3DUDGLJPDWLFNp�]PHQ\�Y�QD]HUDQt�QD�YHVPtU�D�þORYHND�]�ILOR]RILFNHM��WHRORJLFNHM�D�I\]LNiOQHM�
SHUVSHNWtY\��ULHãHQpKR�QD�8QLYHU]LWH�.RPHQVNpKR�Y�%UDWLVODYH�
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LED�E\WRVWL�RVREQp�2�+RGQRWHQLH�Y]ĢDKX�PHG]L�VORERGRX�D�]RGSRYHGQRVĢRX�
VD�]iVDGQêP�VS{VRERP�RGYtMD�RG�DQWURSRORJLFNHM�SDUDGLJP\��SUHGRYãHWNêP�
RG� WRKR�� þR� ]QDPHQi� E\Ģ� RVRERX��9\FKiG]DĢ� EXGHPH� ]� NODVLFNHM� NRQFHS�
FLH�RVRE\�GRSOQHQHM�R�QRYãLH�G\QDPLFNp�SUtVWXS\��3{MGH�KODYQH�R�Y]ĢDKRY~�
VWUiQNX�RVRE\�D�VORERGQp�VHEDXWYiUDQLH��3R�SUHGVWDYHQt�]iNODGQêFK�NRQWH[�
WRY�SRXåtYDQLD�WHUPtQX�sloboda�SUHMGHPH�N�MHM�G\QDPLFNpPX�FKiSDQLX��7LHWR�
NRQFHSW\� QiP� QiVOHGQH� SRP{åX� Y\MDGULĢ� YSO\Y� ]RGSRYHGQpKR� NRQDQLD� QD�
VORERGX�þORYHND�

��� 6අඈൻඈൽඇග�ൻඒඍඈඌ෦

1H]iYLVORVĢ�ĐXGVNHM�E\WRVWL�Y�NRQDQt��Y{ĐRYi��D�Y�KRGQRWHQt��PRUiOQD��Pi�
]iNODG�Y�VNXWRþQRVWL��åH�RVRED�MH�E\WRVĢ��NWRUi�MH�DXWRQyPQD�Y�WRP�]P\VOH��åH�
ÄYODVWQt³�VHED�Y�URYLQH�UR]XPX�D�Y{OH�� MH�Y�XUþLWRP�]P\VOH�VDPD�VHEH�SiQRP�
Y�SR]QDQt�DM�Y�NRQDQt��3UHWR�MH�SRWUHEQp�QDMSUY�XYLHVĢ�QLHNRĐNR�]iNODGQêFK�IDN�
WRY�N�SUREOHPDWLNH�RVRE\��2G�LFK�LQWHUSUHWiFLH�VD�WRWLå�RGYtMD�NRQFHSW�VORERG\�
DM�]RGSRYHGQRVWL�

1.1  Pojem osoby

6ORYHQVNê� WHUPtQ�osoba� LQWXLWtYQH� SRQ~ND� Y\VYHWOHQLH� DNR� R]QDþHQLH� QLH�
NRKR��NWR�MH�ÄViP�RVHEH³��7RWR�SUHSRMHQLH�V~YLVt�VR�VHNXQGiUQ\P�VWUHGRYHNêP�
Y\VYHWĐRYDQtP� ODWLQVNpKR� WHUPtQX� SHUVRQD� DNR� ÄSHU� VH� XQD³�3� 2EVDKRYR� WR�
V� Yê]QDPRP� SRMPX�RVRE\� V~YLVt�� DOH� KLVWRULFN\� MH� WHUPtQ�SHUVRQD� RGYRGHQê�
]� JUpFNHKR� YêUD]X� ʌȡȩıȦʌȠȞ��2]QDþXMH� WYiU�� OtFD� DOHER� RþL�� YRQNDMãt� Y]KĐDG�
D�WLHå�GLYDGHOQ~�PDVNX�SRXåtYDQ~�Y�DQWLFNêFK�GLYDGOiFK���7RXWR�PDVNRX�KHUHF�
GiYDO� GLYiNRP�QDMDYR�� DN~� SRVWDYX� Y� GLYDGHOQHM� KUH� VWYiUĖXMH�� þLåH� DN~� UROX�
Y�GDQHM�FKYtOL�KUi�

3RNLDĐ� LGH�R�REVDK�SRMPX�osoba�� Y� DQWLFNHM� ILOR]RILL� NRQFHSW� þORYHND� DNR�
RVRE\�QHQiMGHPH��9�VWDURYHNRP�5tPH�VD�REMDYXMH�NRQFHSW�RVRE\��NWRUi�MH�VXE�
MHNWRP�SUiYD��-H�WR�UtPVN\�REþDQ��NWRUê�MH�WêP�RGOtãHQê�RG�RWURNRY�þL�EDUEDURY�

2�Ä1LNG\�QHEXGH�PRåQp��DE\�VD�SHV�VWDO�SRNRUQêP�DOHER�GHOItQ�PLORVUGQêP�³�85$0��-��2E�
MHNWtYQRVĢ�PRUiOQ\FK�KRGQ{W��3UREOpP�0D[D�6FKHOHUD��,Q��6WXGLD�$ORLVLDQD��������URþ�����þ�����
V�����

3�.5È/,.��ď��6WUXþQê�HW\PRORJLFNê�VORYQtN�VORYHQþLQ\��%UDWLVODYD��9('$��Y\GDYDWHĐVWYR�6$9��
������V������

��3$1&=29È��+��*UpFNR�VORYHQVNê�VORYQtN��2G�+RPpUD�SR�NUHVĢDQVNêFK�DXWRURY��%UDWLVODYD��
/LQJHD��������V�������
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D�SUiYQH�QDG�QLFK�SRYêãHQê��%RO�R]QDþHQê�DNR�FDSXW� �KODYD����7HQWR�NRQFHSW�
SUiYQHM�RVRE\�VD�WHGD�QHWêND�NDåGHM�ĐXGVNHM�E\WRVWL��1H]DNODGi�URYQRVĢ��DOH�QDR�
SDN�YêOXþQRVĢ�QLHNWRUêFK�YR�Y]ĢDKX�N�RVWDWQêP�

9�VWDUR]iNRQQHM�ELEOLFNHM�WUDGtFLL�MH�NRQFHSW�MHGLQHþQHM�VDPRVWDWQHM�E\WRVWL�
WLHå�VSRMHQê�V�R]QDþHQtP�WYiUH��+HEUHMVNê�YêUD]� ʕ̋ ʑh ʩʭ��SDQtP�±�WYiU�6�R]QDþXMH�
SR]RUQRVĢ�QDVPHURYDQ~�QD�GUXKpKR��NRPXQLNiFLX� WYiURX v WYiU���&HOp�ĐXGVNp�
E\WLH�MH�GDQp�Y]ĢDKRP�±�N�%RKX�DM�N�ĐXćRP��7YiU�Y�NRPXQLNiFLL�]QDPHQi�FHO~�
E\WRVĢ�±�%RKD�DM�þORYHND��

&KiSDQLH� NDåGpKR� þORYHND� DNR� RVRE\� Y�NUHVĢDQVNRP� VWDURYHNX� �Y� SDWULV�
WLNH��QLH� MH�SUYRWQH� ILOR]RILFNi� WpPD��3RFKiG]D� ]� WHRORJLFNêFK�DQDOê]� FLUNHY�
QêFK�RWFRY�D�SUYêFK�NRQFLORY��.UHVĢDQVWYR�SULQLHVOR�~SOQH�QRYê�SRKĐDG�QD�þOR�
YHND�D�MHKR�]iNODGQ~�KRGQRWX�±�ĐXGVN~�G{VWRMQRVĢ��ýORYHN�MH�Y�HYDQMHOLRYRP�
SRVROVWYH�QDWRĐNR�G{OHåLWê��åH�ViP�%Råt�6\Q�SULFKiG]D�SULQLHVĢ�REHWX��DE\�KR�
]DFKUiQLO�RG�YHþQHM�]iKXE\��3RMHP�RVRE\�VD�YãDN�QHRGYLQXO�RG�WêFKWR��Y�GDQHM�
GREH�SUHYUDWQêFK�SRKĐDGRY�QD�þORYHND��DOH�]R�VQiK�VWDURYHNêFK�NUHVĢDQVNêFK�
P\VOLWHĐRY�Y\VYHWOLĢ� WDMRPVWYi�1DMVYlWHMãHM�7URMLFH�D�YWHOHQLD��1D�Y\VYHWOHQLH�
WêFKWR�V~YLVORVWt�VD�SRXåLOL� ILOR]RILFNp�WHUPtQ\�]�JUpFNHM�ILOR]RILFNHM� WUDGtFLH�� 
OHER�SUiYH�Y�GLVNXVLL�V�ĖRX�EROR�SRWUHEQp�W~WR�SUREOHPDWLNX�RVYHWOLĢ��1DNRĐNR�
/;;�SUHNODGi�KHEUHMVNp�ʭʩ ʑh ʕ̋ �YêUD]RP�ʌȡȩıȦʌȠȞ��ERO�WHQWR�WHUPtQ�YKRGQê�DM�SUH�
VSRPtQDQp�WHRORJLFNp�DQDOê]\�

$å�QiVOHGQH�VD�DQDORJLFN\�SUHQLHVOL�YêVOHGN\�WêFKWR�DQDOê]�QD�þORYHND�FKi�
SDQpKR�YR�VYHWOH�NUHVĢDQVNHM�YLHU\�10�.RQFHSW�RVRE\�SRPRKRO�Y\MDGULĢ�MHGLQHþ�

��5(%52��.��5tPVNH�SUiYR�V~NURPQp��%UDWLVODYD��2E]RU��������V������62.2/��-��)LORVRILFNi�
DQWURSRORJLH��ýORYČN�MDNR�RVRED��3UDKD��3RUWiO��������V�����

6�.2(+/(5��/���%$80*$571(5��:��7KH�+HEUHZ�DQG�$UDPDLF�/H[LFRQ�RI� WKH�2OG�7HVWD-
PHQW��&'�520�(GLWLRQ��/HLGHQ��%5,//�������±�������KHVOR������ʭʓh ʕ̋ �XYiG]D�DNR�KODYQp�Yê�
]QDP\��$��IURQW��LQ�WKH�VHQVH�RI�WKH�KHDG�RI�D�OLYLQJ�FUHDWXUH��±����RI�SHRSOH��±�D��LQ�D�JHQHUDO�
RU�QHXWUDO�VHQVH��E��ʭʩ ʑh ʕ̋ �H[SUHVVLQJ�DQ�DVSHFW�RI�WKH�SHUVRQDOLW\������H��ʭʩ ʑh ʕ̋ �PHDQLQJ�VRPHRQH�LQ�
SHUVRQ��˃ʩʓh ʕ̋ �\RX�\RXUVHOI��I��ʭʩ ʑh ʕ̋ �PHDQLQJ�VRPHRQH¶V�LGHQWLW\��%��ʭʩ ʑh ʕ̋ �ZKDW�LV�LQ�IURQW��IDFLQJ��&��
ʭʩ ʑh ʕ̋ �WKH�IDFH�RI�*RG�

��85<��:��7ULQLWDULDQ�3HUVRQKRRG�� ,QYHVWLJDWLQJ� WKH� ,PSOLFDWLRQV� RI� D�5HODWLRQDO�'HILQLWLRQ��
(XJHQH��2UHJRQ��:LSI�	�6WRFN�3XEOLVKHUV��������V�����Q�

��1D� LOXVWUiFLX�XYiG]DP�YêEHURYR�QLHNRĐNR�ELEOLFNêFK�FLWiWRY��1HFK� WL�3iQ�XNiåH� MDVQ~� WYiU�
D�QHFK�WL�MH�PLORVWLYê��1HFK�3iQ�REUiWL�VYRMX�WYiU�N�WHEH�D�GDUXMH�WL�SRNRM���1P������������3DQH��
%RåH��QHRGPLHWDM�WYiU�VYRMKR�SRPD]DQpKR����.UQ���������9�VUGFL�PL�]QHM~�WYRMH�VORYi��Ä+ĐD-
GDMWH�PRMX�WYiU�³�3DQH��MD�KĐDGiP�WYRMX�WYiU��1HRGYUDFDM�VYRMX�WYiU�RGR�PĖD��QHRGNOiĖDM�VD�
Y�KQHYH�RG�VYRMKR�VOXåREQtND��ä���������.

��ʌȡȩıȦʌȠȞ�±�SHUVRQD��ਫ਼ʌȠțİȓȝİȞȠȞ�±�VXSSRVLWXP��ਫ਼ʌȩıĲĮıȚȢ�±�VXEVLVWHQWLDࢥ��ȪıȚȢ�±�QDWXUD�
10�(GLWD�6WHLQRYi�SRXND]XMH�QD�WR��åH�YLHUD�P{åH�SUHG�ILOR]RID�SRVWDYLĢ�QRYp�~ORK\��NWRUp�KR�GRWH�
UD]�QHRVORYLOL�D�NWRUp�E\�XQLNOL�MHKR�SR]RUQRVWL��NHE\�VD�QHVWUHWRO�VR�]MDYHQRX�SUDYGRX��0HG]L�
WpPDPL��NWRUp�VD�GR�ILOR]RILH�GRVWDOL�YćDND�RERKDWHQLX��NWRUp�SRVN\WXMH�YLHUD��XYiG]D�DM�RWi]NX�
RVRE\��67(,1��(��(QGOLFKHV�XQG�HZLJHV�6HLQ��9HUVXFK�HLQHV�$XIVWLHJHV� ]XP�6LQQ�GHV�6HLQV��
)UHLEXUJ�±�%DVHO�±�:LHQ��+HUGHU��������V�����
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QRVĢ� NDåGHM� ĐXGVNHM� E\WRVWL�� ]� NWRUHM� Y\SOêYD� ĐXGVNi� G{VWRMQRVĢ� DNR� KRGQRWD�
SULVO~FKDM~FD�NDåGpPX�þORYHNX�MHGQRWOLYR��þR�QDSRNRQ�XPRåQLOR�REMDYLĢ�WR��þR�
GQHV�R]QDþXMHPH�DNR�ĐXGVNp�SUiYD��

'HILQtFLX� ĐXGVNHM� RVRE\� DNR� SUYê� VIRUPXORYDO� V~þDVQtN� VY�� %HQHGLNWD� ±�
%RHWKLXV��Ä3HUVRQD�HVW�UDWLRQDOLV�QDWXU �LQGLYLGXD�VXEVWDQWLD�³��Ä2VRED�MH�LQGL�
YLGXiOQD�VXEVWDQFLD�UR]XPRYHM�SULURG]HQRVWL�³�11�5LFKDUG�RG�VY��9LNWRUD�QDPLHVWR�
YêUD]X�LQGLYLGXD�VXEVWDQWLD�SRXåtYD�R]QDþHQLH�LQFRPPXQLFDELOLV�H[LVWHQWLD�12

7RPiã�$NYLQVNê�SUL�Y\VYHWĐRYDQt�RVRE\�QDGYl]XMH�QD�%RHWKLD�DM�5LFKDUGD�RG�
VY��9LNWRUD�13�2VRED�MH�UR]XPQi�E\WRVĢ��67K�,��T������D�����DG�������NWRUi�MH�~SOQi��
MH�VDPD�VHERX�D�RG�LQêFK�RGGHOHQi��67K�,,,��T������D������DG�������3RGĐD�&ODUND�
VD�7RPiãRYD�QiXND�R�RVREH�Gi�]KUQ~Ģ�GR�Y\MDGUHQLD��ÄVXEVLVWHQV�GLVWLQFWXP�LQ�
QDWXUD�UDWLRQDOL³�16�ýORYHN�VD�SUHMDYXMH�DNR�RVRED�YR�YHGRPRP�D�VORERGQRP�
þLQH��-H�VXEMHNWRP��NWRUê�YHGRPH�D�VORERGQH�R�VHEH�UR]KRGXMH�D�NWRUê�ViP�VHED�
SUHåtYD�DNR�VXEMHNW��UR]KRGXM~FH�D�NRQDM~FH�ÄMD³���

�����2VRED�YR�Y]ĢDKX

%RHWKLRYD�GHILQtFLD� KRYRUt� R� RVREH� DNR�R� LQGLYLGXiOQHM� VXEVWDQFLL��.RQFHSW�
RVRE\� Y\WYRUHQê� SDWULVWLFNRX� WUDGtFLRX� MH� YãDN� Yê]QDPRYR� ERKDWãt��7HRORJLFNê�
NRQWH[W�SULQiãD�WUL�SRKĐDG\�QD�RVREX��2VRED�UR]OLãXMH��Y�7URMLFL�MH�UHiOQ\�UR]GLHO�
PHG]L�2WFRP��6\QRP�D�'XFKRP�6YlWêP���RVRED�]MHGQRFXMH��Y�.ULVWRYL�ERåVN~�
D�ĐXGVN~�SULURG]HQRVĢ��D�RVRED�Y�VHEH�]DKĚĖD�Y�PQRKêFK�Yê]QDPRFK�Y]ĢDKRYRVĢ���

11�%2(7+,86��$��0��V��/LEHU�'H�3HUVRQD�(W�'XDEXV�1DWXULV�&RQWUD�(XW\FKHQ�(W�1HVWRULXP�
>RQOLQH@�� >FLW�� ����������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWS���ZZZ�GRFXPHQWDFDWKROLFDRPQLD�HX
���]�]B���������BB%RHWKLXV�B6HYHULQXVBB/LEHUB'HB3HUVRQDB(WB'XDEXVB1DWXULVB&RQWUDB
(XW\FKHQB(WB1HVWRULXPBB0/7�SGI�KWPO��F�,,,��$

12� Ä$OLDV� HUJR� VXELQWHOOLJLWXU� SURSULHWDV� JHQHUDOLV�� DOLDV� SURSULHWDV� VSHFLDOLV��$G� QRPHQ� DXWHP�
SHUVRQ �SURSULHWDV� LQGLYLGXDOLV�� VLQJXODULV�� LQFRPPXQLFDELOLV�³�5,&+$5'86�V��9,&725,6�
35,25��'H�7ULQLWDWH�/LEUL�6H[�>RQOLQH@��>FLW������������@��'RVWXSQp�QD�LQWHUQHWH��KWWS���ZZZ�
GRFXPHQWDFDWKROLFDRPQLD�HX���]�]B���������BB5LFKDUGXVB6B9LFWRULVB3ULRUBB'HB7ULQLWD�
WHB/LEULB6H[BB0/7�SGI�KWPO�/��,9��F��9,

13�92/(.��3��)LOR]RILD�þORYHND�SRGĐD�7RPiãD�$NYLQVNpKR��9R�VYHWOH�V~þDVQêFK�NRPHQWiURY��5X�
åRPEHURN��.DWROtFND�XQLYHU]LWD�Y�5XåRPEHUNX��������V������

�� „LQGLYLGXXP�UDWLRQDOLV�QDWXU “
��� Ä6XEVWDQWLD�LQGLYLGXD�TX �SRQLWXU�LQ�GHILQLWLRQH�SHUVRQ ��LPSRUWDW�VXEVWDQWLDP�FRPSOHWDP�SHU�
VH�VXEVLVWHQWHP�VHSDUDWLP�DE�DOLLV�´

16�&/$5.(��1��2VRED�D�E\Wt��3UDKD��.U\VWDO�23��������V�����
���:2-7<à$��.��2VRED� L�F]\Q�� ,Q��:2-7<à$��.��2VRED� L�F]\Q�RUD]� LQQH�VWXGLD�DQWURSROR-
JLF]QH��/XEOLQ��7RZDU]\VWZR�1DXNRZH�.DWROLFNLHJR�8QLZHUV\WHWX�/XEHOVNLHJR��������V�����Q���
.5Ą3,(&��0��$��Ja ±�F]áRZLHN��/XEOLQ��5HGDNFMD�:\GDZQLFWZD�.DWROLFNLHJR�8QLZHUV\WHWX�
/XEHOVNLHJR��������V������

���52/1,&.��3��$��3HUVRQ��*UDFH��DQG�*RG��0LFKLJDQ�&DPEULGJH��8.��:LOOLDP�%��(HUGPDQV�
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9]ĢDKRYRVĢ� RVRE\� Pi� WUL� VPHU\�� Y]ĢDK� N� PDWHULiOQHPX� VYHWX�� Y]ĢDK�\��
N� GUXKêP� ĐXćRP� D� N� VSRORþQRVWL�� D� Y]ĢDK� N� 7RPX�� NWRUê� VYHW� YHFt� DM� RV{E�
SUHVDKXMH��9]ĢDKRYRVĢ� MH� ÄNRUHĖ� D� SOQRVĢ� WRKR�� þR� WR� ]QDPHQi� E\Ģ� VWYRUHQê�
QD�REUD]�%Råt³����9]ĢDK�PHG]L�RVREDPL�VD�UHDOL]XMH�Y�NRPXQLNiFLL��9\MDGUHQtP�
RVREQpKR� QDVPHURYDQLD� N� GUXKpPX� Y� NRPXQLNiFLL� MH� Y\ããLH� VSRPtQDQê� NRQ�
FHSW�WYiUH��NWRUi�UHSUH]HQWXMH�FHO~�RVREX�RWYRUHQ~�YRþL�VYHWX��GUXKêP�RVREiP�
D�%RKX��0RMåLãRYL�SR�WRP��DNR�VD�UR]SUiYDO�V�%RKRP��åLDULOD�WYiU�WDN��åH�VL�MX�
PXVHO�SUL�NRPXQLNiFLL�V�,]UDHOLWPL�]DNUêYDĢ�]iYRMRP�20

3RGĐD�0DUWLQD�%XEHUD� LQGLYLGXDOLVWLFNi� DQWURSROyJLD�� NWRUi� VD� ]DREHUi� LED�
Y]ĢDKRP�RVRE\�N�QHM�VDPHM��QHVWDþt�QD�VSR]QDQLH�ĐXGVNHM�SULURG]HQRVWL��2VREX�
WUHED�YQtPDĢ�YR�Y]ĢDKX�N�YãHWNpPX��þR�MHVWYXMH�21�5R]OLãXMH�PHG]L�-$�±�212��
QD� NWRURP� VD� ]DNODGi� VN~VHQRVĢ� �(UIDKUXQJ�� D� -$� ±� 7<�� NWRUp� WYRUt� Y]ĢDK�
�%H]LHKXQJ���.� WRPX�SULGiYD� WUHWLX� VIpUX�� þORYHN� D� GXFKRYQR�� NWRUi� MH� DNRE\�
Y�KPOH��PLPR�UHþL��NX�NWRUHM�YãDN�RVWDWQp�VPHUXM~�22

6QDKD�GHILQRYDĢ�RVREX�SULPiUQH�QD�SRGNODGH�Y]ĢDKRYRVWL�SULQiãD�SUREOpP��
$NR�XSR]RUĖXMH�9ODGLPtU�7KXU]R��Y�VNXWRþQRVWL�Y]ĢDK��UHODWLR��QHY\WYiUD�E\WLH��
DOH� QDRSDN�� SUHGSRNODGi� MHKR� H[LVWHQFLX�� ([LVWHQFLD� VXEMHNWX� MH� SRGPLHQNRX�
VLQH�TXD�QRQ�Y]QLNX�Y]ĢDKX�23�9ãHWNR��þR�MHVWYXMH��WYRUt�UHOiFLH��7UHED�UR]OLãRYDĢ�
SRGPHW� UHOiFLH� DNR� WR�� þR� MH� SULUDGHQp��SUHGPHW� UHOiFLH� DNR� WR�� þRPX� MH� SRG�
PHW� SULUDGHQê�� D� VNXWRþQRVĢ�� QD� ]iNODGH� NWRUHM� MHVWYXMH� GDQê� Y]ĢDK�� 6DPRWQi�
relácia E\Ģ�SUH alebo E\Ģ�V�QHVWDþt�QD�NRQãWLWXRYDQLH�ĐXGVNHM�RVRE\��ýLQLWHĐRP��
NWRUê�XUþXMH�RVREQp�E\WLH��MH�VDPRVWDWQê�VS{VRE�MHVWYRYDQLD�NRQNUpWQHM�UR]XP�
QHM�SULURG]HQRVWL��NWRUê�VD�SUHMDYXMH�YR�YQ~WRUQHM�VN~VHQRVWL�VXEMHNWX��5R]YRM�
RVRE\�YãDN�QLH�MH�PRåQê�EH]�LQWHUSHUVRQiOQHM�UHOiFLH��EH]�NRQDQLD�SUH�GUXKpKR��� 
2VRED�MH�åLYRX�V\QWp]RX�VXEVWDQFLRQDOLW\�D�Y]ĢDKRYRVWL��RED�DVSHNW\�V~�URYQDNR�
G{OHåLWp� D� QDY]iMRP� VD� SRGPLHĖXM~��$M�7RPiã�$NYLQVNê� SRXND]XMH� QD� WR�� åH�
SUH�þORYHND�MH�SULURG]HQp�WHãLĢ�VD�]R�VSRORþHQVWYD�V�GUXKêPL����$N�E\�VD�GUXKt�

3XEOLVKLQJ�&RPSDQ\��������V�����
���85<��7ULQLWDULDQ�3HUVRQKRRG��V�����
20� -$1ý29,ý��-��=DVWLHUDQê�MDV�QD�WYiUL�0RMåLãD��,Q��/,&+1(5��0��HG��9LHUD�D�NXOW~UD�FHVWRX�
þORYHND���-XELOHMQtN�N�����QDURGHQLQiP�VORYHQVNpKR�ILOR]RID�D�WHROyJD�/DGLVODYD�&VRQWRVD�6-���
7UQDYD��'REUi�NQLKD��������V������

21�%8%(5��0��3UREOHP�F]áRZLHND��:DUV]DZD��:\GDZQLFWZR�1DXNRZH�3:1��������V�����
22�%8%(5��0��-i�D�7\��3UDKD��.DOLFK��������V����������
23�7+85=2��9��,GHQWLWD��RQWRORJLFNê�D�HWLFNê�ãWDW~W�ĐXGVNpKR�HPEU\D��,Q��$FWD�IDFXOWDWLV�WKHROR-
JLFDH�8QLYHUVLWDWLV�&RPHQLDQDH�%UDWLVODYLHQVLV��������URþ��;,,��þ�����V�����

���.5Ą3,(&��-D�±�F]áRZLHN��V������
��� ÄTXLD�KRPR�QDWXUDOLWHU�HVW�DQLPDO�VRFLDOH��GHEHW�H[�TXDGDP�KRQHVWDWH�YHULWDWLV�PDQLIHVWDWLRQHP�
DOLLV�KRPLQLEXV��VLQH�TXD�VRFLHWDV�KRPLQXP�GXUDUH�QRQ�SRVVHW��>«@�(W�LGHR�KRPR�WHQHWXU�H[�
TXRGDP�GHELWR�QDWXUDOL�KRQHVWDWLV�XW�KRPR�DOLLV�GHOHFWDELOLWHU�FRQYLYDW³��67K�,,�,,��T������D����
DG����
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NX�PQH�QHVSUiYDOL�DNR�N�Ä7\³��QLNG\�E\�VD�YR�PQH�QHSUHEXGLOR�YHGRPLH�P{MKR�
Ä-D³�DNR�RVRE\�26

�����6WDWLFNê�D�G\QDPLFNê�NRQFHSW�ĐXGVNHM�SULURG]HQRVWL

6WDWLFNê��PHWDI\]LFNê��SRKĐDG�QD�þORYHND�WUHED�GRSOQLĢ�SRKĐDGRP�G\QDPLF�
NêP��H[LVWHQFLiOQ\P���7iWR�G\QDPLND�YãDN�EêYD�SUHGVWDYRYDQi�U{]QH��1D�MHG�
QHM� VWUDQH� MH� RGPLHWQXWLH�PHWDI\]LN\� D� YêOXþQH� G\QDPLFNi� SUHGVWDYD� þORYHND�
VWDYDQi�GR�SURWLNODGX�N�VWDWLFNpPX�NRQFHSWX��QDSU��6DUWUH���QD�GUXKHM�VWUDQH�MH�
G\QDPLND�ĐXGVNpKR�E\WLD�Y\SOêYDM~FD�]�NRQFHSWX�RVRE\��QDSU��:RMW\áD��

3RGĐD�6DUWUD�QHH[LVWXMH�ĐXGVNi�SULURG]HQRVĢ��OHER�QLHW�%RKD��NWRUê�E\�MX�VWYR�
ULO��([LVWHQFLD�WHGD�SUHGFKiG]D�HVHQFLX��ýORYHN�VD�QDMSUY�Y\QiUD��Då�SRWRP�VD�
GHILQXMH��%XGH�WDNê��DNê�VD�XWYRUt��Ä1LH�MH�QLþ�LQp��DNR�WR��þR�]R�VHED�XUREt�³�� 
9�WRPWR�MH�YãDN�]iVDGQê�UR]SRU��$N�þORYHN�OHQ�XWYiUD�VYRMX�HVHQFLX��D�WêP�MH�
GRNRQFD�]RGSRYHGQê�]D�FHOp�ĐXGVWYR��DNR�P{åH�SRþtWDĢ�OHQ�VR�VHERX�VDPêP"�� 
=RGSRYHGQRVĢ�SDWUt�PHG]L�NĐ~þRYp�SRMP\�X�6DUWUD��$OH�DNR�P{åH�E\Ģ�þORYHN�
]RGSRYHGQê�]D�VHED�DM�]D�GUXKêFK��NHć�Pi�ViP�VHED�HãWH�OHQ�XWYRULĢ�DNR�E\WRVĢ"�
%XGH�WR�E\WRVĢ�VFKRSQi�]RGSRYHGQRVWL"

9�SHUVRQDOL]PH�.DUROD�:RMW\áX�MH�PHWDI\]LFNê�NRQFHSW�ĐXGVNHM�SULURG]HQRVWL�
SUHGSRNODGRP� SUH� G\QDPLFNê� SUtVWXS� N� RVREH�� NWRUê� QDĖ� SULDPR� QDGYl]XMH��
ďXGVNi�SULURG]HQRVĢ� MH� UHiOQ\P�]iNODGRP�FHOpKR�G\QDPL]PX�RVRE\����2VRED�
MH�]iURYHĖ�SUHGPHWRP�DM�SRGPHWRP�30�-HVWYXMH�DNR�ĐXGVNi�E\WRVĢ��SUHWR�NRQi�
YHGRPH�D�VORERGQH�DNR�RVRED��ďXGVNê�þLQ�QLH� MH� OHQ�G{VOHGNRP�WHMWR�VNXWRþ�
QRVWL��.DåGp�NRQDQLH�MH�QDVPHURYDQp�DM�N�QHPX�VDPpPX��.DåGêP�GUXKRP�G\QD�
PL]PX�VD�þORYHN�VWiYD��ODW��ILHUL���XWYiUD alebo SUHWYiUD��2VRED�DNR�VXSSRVLWXP 
QLH�MH�OHQ�VWDWLFNêP�SRGNODGRP��MH�WR�Ä]G\QDPL]RYDQLH�VNU]H�VDPRWQp�esse��VNU]H�
MHVWYRYDQLH³��.DåGêP�G\QDPL]PRP�QLHþR� ]DþtQD� MHVWYRYDĢ�Y�Xå� MHVWYXM~FRP�
SRGPHWH�±�Y�þORYHNX��ýORYHN��NWRUê�VXEVWDQFLiOQH�]DþDO�MHVWYRYDĢ�SURVWUHGQtF�
WYRP�YãHWNpKR��þR�NRQi��þR�VD�Y�ĖRP�GHMH��VD�YLDF�VWiYD�QHMDNêP�D�]iURYHĖ�VWiOH�
viac QLHNêP�31�.RQDQtP�WHGD�þORYHN�QHWYRUt�]R�VHED�RVREX�DQL�QHY\WYiUD�ĐXGVN~�
SULURG]HQRVĢ��OHå�ViP�VHED�DNR�RVREX��NWRUi�MH�QRVLWHĐRP�ĐXGVNHM�SULURG]HQRVWL��
P{åH�]GRNRQDĐRYDĢ�

26�&/$5.(��2VRED�D�E\Wt��V�����
���6$575(�� -��3��([LVWHQFLRQDOL]PXV� MH� KXPDQL]PXV�� %UDWLVODYD�� 6ORYHQVNê� VSLVRYDWHĐ�� ������
V��������

���*$9(1'29È��2��+RPR�VSHUDQV�±�([LVWHQFLiOQ\�Yê]QDP�QiGHMH�Y�åLYRWH�þORYHND��,Q��6WXGLD�
$ORLVLDQD��������URþ�����þ�����V�����

���:2-7<à$��2VRED�L�F]\Q��V�����������
30�:2-7<à$��2VRED�L�F]\Q��V������
31�:2-7<à$��2VRED�L�F]\Q��V������
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��� 6අඈൻඈൽൺ

6YRMSUiYQRVĢ�RVRE\�VD�SUHMDYXMH�Y�VFKRSQRVWL�VORERGQpKR�NRQDQLD�D�Y�W~åEH�
SR�VORERGH��6NXWRþQi�VORERGD��SR�NWRUHM�þORYHN�W~åL��Pi�KOEãt�]P\VHO�QHå� OHQ�
PRåQRVĢ�URELĢ�þRNRĐYHN��9�DQWLFNHM�ILOR]RILL�P{åHPH�QiMVĢ�RWi]N\�QH]iYLVORVWL�
QDSUtNODG�X�N\QLNRY��3RYHVWQê�'LRJHQHV��NWRUê�PDO�YUDM�EêYDĢ�Y�VXGH��FKFHO�E\Ģ�
YRĐQê�ÄDNR�SHV³��0DOD�WR�E\Ģ�QH]iYLVORVĢ�RG�ĐXGVNHM�VSRORþQRVWL��6WRLFNê�LGHiO�
]DVH�SUHGVWDYRYDO�þORYHND�QH]iYLVOpKR�RG�YODVWQêFK�SXGRY�D�YiãQt��

,QWXLWtYQ\� NRQFHSW� VORERG\� EêYD� þDVWR� RGGHOHQê� RG� ]RGSRYHGQRVWL�� -H� WR�
NRQFHSW��NWRUpPX�E\�]RGSRYHGDOL�VN{U�WHUPtQ\�DNR�VYRMY{ĐD��QH]iYLVORVĢ alebo 
YRĐQRVĢ��7HQWR�NRQFHSW�VORERG\�EêYD�NRQIURQWRYDQê�V�IDNWRP��åH�þORYHN�VD�SUL�
YêEHUH� VYRMKR� NRQDQLD� VWUHWiYD� V� UR]PDQLWêPL� REPHG]HQLDPL� þL� KUDQLFDPL��
Ä%HåQH�SRYDåXMHPH�þORYHND�]D�VORERGQpKR�YWHG\��DN�P{åH�URELĢ��þR�FKFH�>«@�DOH�
NDåGê�þORYHN�MH�UR]OLþQêP�VS{VRERP�REPHG]RYDQê��QHP{åH�URELĢ��þR�FKFH�³32 
ýORYHNX�QLH�MH�YåG\�XPRåQHQp�Y\NRQDĢ�WR��SUH�þR�VD�UR]KRGRO��.RQFHSW�VORERG\�
MH�Yê]QDPRYR�ERKDWê�D�UR]PDQLWê��3UHNUDþXMH�]MHGQRGXãHQê�YêNODG�VORERG\�DNR�
RE\þDMQHM�YRĐQRVWL�

2.1  Dimenzie slobody

3UHGPHWRP�WHMWR�ãW~GLH�QLH�MH�SUHKĐDG�UR]PDQLWêFK�WHRUHWLFNêFK�NRQFHSWRY�
VORERG\�� þL� Xå� KLVWRULFNêFK� DOHER� V~þDVQêFK�33� DQL� ULHãHQLH� Y]ĢDKX�PHG]L� SUt�
URGQêP�GHWHUPLQL]PRP�D�PRåQRVĢRX�VORERGQHM�Y{OH����3UH�SRWUHEX�Y\MDGUHQLD�
Y]ĢDKX�PHG]L�VORERGRX�D�]RGSRYHGQRVĢRX�XYiG]DPH�OHQ�]iNODGQê�SUHKĐDG�Yê]�
QDPRY��DE\�ERO�]UHMPê�NRQWH[W�LFK�ćDOãLHKR�SRXåLWLD�

7HUPtQ� sloboda� MH� Yê]QDPRYR� ERKDWê�� -H� YLDFHUR� VS{VRERY�� DNR�P{åHPH�
UR]OLãRYDĢ� PHG]L� UR]PDQLWêPL� SRGREDPL� VORERG\�� 3UYp� EXGH� UR]OtãHQLH� VOR�
ERG\�QHJDWtYQHM�D�SR]LWtYQHM����QH]QDPHQi�WR�]OHM�D�GREUHM���1HJDWtYQD�VORERGD��

32�*$9(1'29È��2��6ORERGD�D�H[LVWHQFLiOQH�]DYUãRYDQLH�þORYHND��,Q��*$9(1'29È��2���HG���
9DULiFLH� QD� WpPX� VORERGD�� )LOR]RILFNp� UHIOH[LH�� %UDWLVODYD�� 8QLYHU]LWD� .RPHQVNpKR�� ������
V�����

33�0HG]L� XFHOHQêPL� ãW~GLDPL�� NWRUp� SUHGNODGDM~� KLVWRULFNê� YêYRM� NRQFHSWX� VORERG\�� P{åH�
PH� VSRPHQ~Ģ� QDSUtNODG�� .2:$/&=<.�� V�� )LOR]RILD� ZROQRĞFL�� 5\V� KLVWRU\F]Q\�� /XEOLQ�� 
5HGDNFMD� :\GDZQLFWZD� .DWROLFNLHJR� 8QLZHUV\WHWX� /XEHOVNLHJR�� ������ 1(-(6&+/(%$��
7��3RMHWt�VYRERG\�Y�GČMLQiFK�D�VRXþDVQRVWL�ILORVRILH��%UQR��&HQWUXP�SUR�VWXGLXP�GHPRNUDFLH�
D�NXOWXU\�������

���.� WHMWR� WpPH� SR]UL� QDSU�� 92/(.�� 3�� ýORYHN�� VORERGQi� Y{ĐD� D� QHXURYHG\�� 5XåRPEHURN�� 
9(5%80�±�Y\GDYDWHĐVWYR�.DWROtFNHM�XQLYHU]LW\�Y�5XåRPEHUNX�������

���%(5/,1��,��'YD�SRMP\�VORERG\��,Q��*È/��(���12926$'��)��HGV��2�VORERGH�D�VSUDYRGOLYRVWL��
/LEHUDOL]PXV�GQHV��%UDWLVODYD��$UFKD�������
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R]QDþRYDQi�DM�DNR�VORERGD�ÄRG�QLHþRKR³��]QDPHQi�PRåQRVĢ�QHNRQDĢ��-H�WR�QHSUt�
WRPQRVĢ�GRQ~WHQLD��.X�NRQDQLX�VD�þORYHN�UR]KRGQH�ViP��3R]LWtYQD�VORERGD��VOR�
ERGD�ÄN�QLHþRPX³��QDRSDN�]QDPHQi�PRåQRVĢ�NRQDĢ�� -H� WR� WHGD�QHSUtWRPQRVĢ�
QHSUHNRQDWHĐQHM�SUHNiåN\��ýORYHN�Pi�PRåQRVĢ�XVNXWRþQLĢ�VYRMH�UR]KRGQXWLH�

'UXKp�MH�UR]OLãRYDQLH�REMHNWtYQHM�D�VXEMHNWtYQHM�VORERG\��2EMHNWtYQD sloboda 
]QDPHQi� UHiOQX� H[LVWHQFLX� YLDFHUêFK�PRåQRVWt�36� -H� WR� SULHVWRU� SUH� UHDOL]iFLX�
VORERGQHM� YRĐE\�� VWDY�� NHć� NRQDQLH� þORYHND� QLH� MH� GHWHUPLQRYDQp� WDN�� åH� E\�
QHPDO�]�þRKR�Y\EHUDĢ��2EMHNWtYQD�VORERGD�PXVt�E\Ģ�YLDF�QHå�OHQ�DNiVL�U{]QRUR�
GRVĢ�PRåQRVWt��'{OHåLWi�MH�SUtWRPQRVĢ�SUHGPHWX�UDFLRQiOQHM�W~åE\��þLåH�GREUD��
9�PRåQRVWLDFK�VD�Gi�UR]OtãLĢ�SUtWRPQRVĢ�NYDOLW\��SUH�NWRU~�MH�REMHNW�GREUê��D�WHGD�
åHODWHĐQê��DOHER�]Oê��D� WHGD�QHåHODWHĐQê����9� WRPWR�]P\VOH� MH�PRåQp�SRYHGDĢ��
åH�PiP�VORERGX��1LH�VRP�LED�KPRWQêP�REMHNWRP��NWRUpKR�NDåGê�VWDY�MH�GHWHU�
PLQRYDQê� SUHGFKiG]DM~FLP� VWDYRP� D� S{VRELDFLPL� I\]LNiOQ\PL� LQWHUDNFLDPL��
6XEMHNWtYQD� VORERGD� ]QDPHQi� VFKRSQRVĢ� YêEHUX� KRFLNWRUHM� DOHER� QDMOHSãHM�
]�UHiOQH�H[LVWXM~FLFK�PRåQRVWt��=QDPHQi�WR��åH�VRP�VORERGQê��6RP�RVRED��NWRUi�
Pi�QLHOHQ�VORERGQ~�Y{ĐX��DOH�MH�DM�VFKRSQi�UHDOL]RYDĢ�MX�YR�VYHWH��NWRUê�SRQ~ND�
QLHNRĐNR�PRåQRVWt�QD�YêEHU�

3RGREQp� MH� UR]OtãHQLH�PHG]L� VORERGRX� YRQNDMãRX� D� YQ~WRUQRX��� 9RQNDMãLD 
VORERGD� MH� VORERGD� I\]LFNi�� VORERGD� NRQDQLD�� -H� WR� QHSUtWRPQRVĢ� YRQNDMãLHKR�
REPHG]HQLD�DM�GRQ~WHQLD��7~WR�VORERGX�MH�PRåQp�þORYHNX�Y]LDĢ�DOHER�REPHG]LĢ�
�QDSUtNODG�XYl]QHQtP�þL�VS~WDQtP���9Q~WRUQi�VORERGD�MH�YODVWQi�VORERGD��NWRUi�
VSRþtYD�Y�VFKRSQRVWL�YRĐE\��-H�WR�VORERGQi�Y{ĐD��NWRUi�MH�]iNODGQêP�DWULE~WRP�
RVRE\��-HM�RSDNRP�MH�GHWHUPLQiFLD�

9R�YQ~WRUQHM�VORERGH�P{åHPH�ćDOHM�UR]OLãRYDĢ�GYD�DVSHNW\��3V\FKRORJLFNi 
VORERGD� MH� LQGLYLGXiOQD� VFKRSQRVĢ�YHGRPH�D�~þHOQH� �FLHĐDYHGRPH�� VL�Y\EUDĢ��
VDPRVWDWQH� VD� UR]KRGQ~Ģ�� 1DMSUY� SURVWUHGQtFWYRP� UR]XPX� þORYHN� UR]SR]Qi�
MHVWYXM~FH�PRåQRVWL��QiVOHGQH�LFK�]KRGQRWt�D�SRWRP�P{åH�QDVOHGRYDĢ�VORERGQê�
YêEHU��0RUiOQD�VORERGD�MH�VFKRSQRVĢ�XYHGRPLĢ�VL�D�UR]SR]QDĢ�PRUiOQX�KRGQRWX�
VYRMKR�UR]KRGQXWLD��NRQDQLD���UR]OtãLĢ�PHG]L�GREURP�D�]ORP�D�QD�]iNODGH�WRKWR�
UR]OtãHQLD�NRQDĢ��þL�Xå�GREUH�DOHER�]OH�

=R�YãHWNêFK�WêFKWR�UR]OtãHQt�MH�SUH�QDVOHGXM~FH�~YDK\�SRGVWDWQê�UR]GLHO�PHG]L�
slobodou ako PRåQRVĢRX�YêEHUX��LQLFLiOQD��D�VORERGRX�DNR�PRåQRVĢRX�GRVLDK-
QXĢ�FLHĐ� �ILQiOQD���6ORERGD�DNR�PRåQRVĢ�YêEHUX� MH�REMHNWtYQD�DNR�UHiOQD�H[LV�
WHQFLD�YLDFHUêFK�PRåQRVWt�D�VXEMHNWtYQD ako YQ~WRUQi�VFKRSQRVĢ�]�H[LVWXM~FLFK�

36�+HQU\�)RUG�YUDM�KRYRULHYDO��åH�VL�XĖKR�P{åH�þORYHN�Y\EUDĢ�DXWR�DNHMNRĐYHN�IDUE\��SRNLDĐ�WR�
EXGH�þLHUQD��$M�NHć�]GDQOLYR�SRQ~ND�OHQ�MHGQX�PRåQRVĢ�D�QLHW�]�þRKR�Y\EHUDĢ��Y�VNXWRþQRVWL�
VWiOH�RVWiYDM~�GYH�PRåQRVWL��N~SLĢ�DXWR�þLHUQH�DOHER�åLDGQH�

���â2.$��V��6WUXþQê�~YRG�GR�ILOR]RILH��3V\FKROyJLD�±�(WLND��%UDWLVODYD��&LUNHYQp�QDNODGDWHĐVWYR��
������V������

���.2:$/&=<.��V��:ROQRĞü�QDWXUą�L�SUDZHP�F]áRZLHND��,QG\ZLGXDOQ\�L�VSRáHF]Q\�Z\PLDU�ZRO-
QRĞFL��6DQGRPLHU]��:\GDZQLFWZR�'LHFH]MDOQH��������V�����
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PRåQRVWt��GRELHU��Y\EUDĢ�W~�QDMOHSãLX��VORERGQi�Y{ĐD�DNR�DWULE~W�RVRE\���6ORERGD�
ako PRåQRVĢ�GRVLDKQXĢ�FLHĐ sa zakladá na YRQNDMãHM�VORERGH�DNR�PRåQRVWL�UHD�
OL]RYDĢ� YRĐEX� D� QD� þQRVWL� UR]XPQRVWL� �SUXGHQWLD�� DNR� VFKRSQRVWL� Y\EUDĢ� FLHĐ�
D�QiMVĢ�DGHNYiWQH�SURVWULHGN\�QD�MHKR�UHDOL]iFLX�

9RĐQRVĢ�MH�QHJDWtYQD�VORERGD��þLåH�OHQ�QHSUtWRPQRVĢ�REPHG]HQLD�D�GRQ~WH�
QLD��6YRMY{ĐD��NWRUi�SULQiãD�QHUHãSHNWRYDQLH�SRULDGNX��SUDYLGLHO�þL�GUXKêFK�ĐXGt��
QLH�MH�VORERGRX��-H�WR�SRSUHWLH�VORERG\��NWRUp�]RWURþXMH��

�����6ORERGD�D�SUDYLGOi

$M�QDSULHN�VFKRSQRVWL�VYRMSUiYQH�UR]KRGRYDĢ�R�YODVWQRP�NRQDQt��~SOQi�QH]i�
YLVORVĢ�QHH[LVWXMH��7DN�DNR�YãHWNR�YR�VYHWH��DM�RVRED�H[LVWXMH�Y�V~YLVORVWLDFK��YR�
Y]ĢDKRFK��9ãHWN\� WLHWR�Y]ĢDK\�D� V~YLVORVWL�Y\PHG]XM~� ĐXGVNp�E\WLH��P\VOHQLH�
DM�NRQDQLH��.DåGê� MH�PQRKRUDNR�]iYLVOê�DM�RG�PDWHULiOQHKR� VYHWD�� DM�RG� ĐXG�
VNHM�VSRORþQRVWL��2VRED�DNR�VORERGQi�D�UR]XPQi�E\WRVĢ�GRNiåH�SR]QiYDĢ�VYRMH�
REPHG]HQLD��GRNiåH�V�QLPL�SUL�UR]KRGRYDQt�SRþtWDĢ�D�Y�LFK�NRQWH[WH�UR]SR]Qi�
YDĢ�G{VOHGN\�VYRMKR�NRQDQLD�

3ULPLWtYQD� PRåQRVĢ� URELĢ� þRNRĐYHN� QHUREt� þORYHND� VORERGQHMãtP�� VN{U�
VPHUXMH� N� UR]PDQLWêP� REPHG]RYDQLDP� VORERG\�� 1DRSDN�� DN� UHãSHNWXMHPH�
]iNRQLWRVWL� SUtURG\� D� SULMPHPH� SUDYLGOi� VSRORþQRVWL�� SUL� YãHWNHM� QLPL� VS{VR�
EHQHM� ]GDQOLYHM� YLD]DQRVWL� RYHĐD� VN{U� GRVLDKQHPH� Y\WêþHQê� FLHĐ���� 0RåQRVWL�
QiãKR�NRQDQLD�QLH�V~�QHNRQHþQp�DQL�EH]�REPHG]HQt��6ORERGQt�VPH��DN�VD�YLHPH�
SRK\ERYDĢ� Y� UiPFL� MHVWYXM~FLFK� KUDQtF��+UDQLFH� QLH� V~� SUHNiåNRX� DQL� SRSUH�
WtP� VORERG\�� DOH�PRåQRVĢRX� MHM� SRWYUGHQLD���� 6ORERGD� MH� YåG\� GHWHUPLQRYDQi�
NRQNUpWQRX� VLWXiFLRX��6ORERGQê� MH� WHQ��NWR� WLHWR�GHWHUPLQiFLH�SR]Qi�D�YLH� LFK�
EUDĢ�GR�~YDK\�SUL�UR]KRGRYDQt��0RXQLHU�WYUGt��Ä%\Ģ�VORERGQêP�]QDPHQi�SULMDĢ�
WRWR�XUþHQLH�D�QiMVĢ�Y�ĖRP�RSRUX�³���3RGĐD�0DUWLQD�%XEHUD�ÄþORYHND��NWRUê�VL�
MH�LVWê�VORERGRX��SUtþLQQRVĢ�QHĢDåt³����.Hć�SR]QiP�OLPLW\�D�REPHG]HQLD��VRP�
YLDF�VORERGQê��OHER�WêP�]PHQãXMHP�UL]LNR��åH�VD�UR]KRGQHP�SUH�QLHþR��þR�QLH�MH�
XVNXWRþQLWHĐQp��0LFKDHO�1RYDN�]D�VNXWRþQ~�VORERGX�SRYDåXMH�VORERGX�XVSRULD�
GDQ~��5R]KRGRYDQLH�VD�EH]�SRULDGNX�D�UR]PêãĐDQLD�SULSRGREĖXMH�N�]YLHUDWiP��� 
5RYQDNR�N�]YLHUDWiP�SULSRGREĖXMH�-RVHSK�5DW]LQJHU�VORERGX�]DPHUDQ~�OHQ�QD�
XVSRNRMRYDQLH�SRWULHE��QHEROD�E\�ĐXGVNRX��DOH�LED�åLYRþtãQRX���

���%8%È1��-��)LOR]RILD�VORERG\��%UDWLVODYD��.QtKWODþLDUHĖ�$QGUHMD��~þ��VSRO���������V������
���*$9(1'29È��6ORERGD�D�H[LVWHQFLiOQH�]DYUãRYDQLH�þORYHND��V�����
���0281,(5��(��:SURZDG]HQLH�GR�HJ]\VWHQFMDOL]PyZ��.UDNyZ��%LEOLRWHND�:LĊ]L��������V�����
���%8%(5��-i�D�7\��V�����
���129$.��0��)LOR]RILD�VORERG\��3URJUDP�SUH�ĐXG�QD�FHVWH�N�VORERGH��%UDWLVODYD��&KDULV��������
V������

���5$7=,1*(5��-��3UDYGD��KRGQRW\�D�PRF��3UXEtĜVNp�NDPHQ\�SOXUDOLVWLFNp�VSROHþQRVWL��%UQR��
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/LPLW\�VORERG\�GiYDM~�QLHOHQ�SUtURGQp�]iNRQ\��6SRORþQRVĢ�SRWUHEXMH�SUiYQH�
QRUP\�VWDQRYXM~FH�VS{VRE�MHM�H[LVWHQFLH�D�IXQJRYDQLD��6LOD�SUiYD�PXVt�E\Ģ�QDG�
VYRMY{ĐRX�D�PRFRX�MHGQRWOLYFRY��NWRUi�E\�LQDN�YLHGOD�N�QiVLOLX��%H]�SUiYD�E\�VD�
VORERGD�VWDOD�DQDUFKLRX�D�DQDUFKLD�MH�GHãWUXNFLRX�VORERG\���

3UDYLGOi�SUtWRPQp�RGMDNåLYD�Y�ĐXGVNHM�VSRORþQRVWL�QD�YãHWNêFK�MHM�~URYQLDFK�
�RG�PHG]LQiURGQpKR�VSRORþHQVWYD�D�ãWiWX�FH]� URGLQX�Då�SR�SULDWHĐVNê�VSRORN��
SRXND]XM~� QD� þORYHND� DNR� QD� VORERGQ~� E\WRVĢ�� ÒþLQNXM~� LQDN� QHå� SUtURGQi�
NDX]DOLWD�� 7i� MHGQR]QDþQH� GHWHUPLQXMH� GLDQLH� D� ]iNRQ� SUtURG\� QLH� MH� PRåQp�
SRUXãLĢ��6SRORþHQVNp�SUDYLGOi�VD�GDM~�SRUXãLĢ�DM�GRGUåDĢ��D� WDN�V~�Yê]YRX�SUH�
VORERGQ~�Y{ĐX��9\WYiUDM~�SULHVWRU�QD�MHM�UHDOL]iFLX��ýORYHN�VD�UR]KRGXMH�VORERGQH��
LQDN�E\�EROL�PiUQH�SUHGSLV\�D�]iND]\��X]QDQLH�D�WUHVW��UDG\�D�QDSRPHQXWLD��67K�
,��T������D����UHV�����

2.3  Statický a dynamický koncept slobody

=�Y\ããLH� VSRPtQDQpKR�Y]ĢDKX�PHG]L� VWDWLFNêP�D�G\QDPLFNêP�NRQFHSWRP�
RVRE\�þL�ĐXGVNHM�SULURG]HQRVWL�Y\SOêYD�SRWUHED�UR]OtãLĢ�DM�VWDWLFNê�D�G\QDPLFNê�
NRQFHSW�VORERG\��6WDWLFN\�FKiSDQi�VORERGD�MH�VFKRSQRVĢ�RVRE\�UR]KRGRYDĢ�VD��
'\QDPLFNê�NRQFHSW�]QDPHQi�VORERGX��NWRU~�Y\WYiUDPH��NX�NWRUHM�VPHUXMHPH��
ÄýORYHN�MH�VORERGQê�VYRMtP�E\WtP��WêP��åH�MH�þORYHNRP��1R�DNR�VD�þORYHN�QD�
VYRMHM�åLYRWQHM�FHVWH�VWiYD�þORYHNRP��WDN�DM�MHKR�VORERGD�VD�MHKR�åLYRWRP�Y\Yt�
MD�³���0DULWDLQ�Y�WRPWR�]P\VOH�UR]OLãXMH�VORERGX�LQLFLiOQX�D�ILQiOQX���

7RPiã�$NYLQVNê�UR]R]QiYD�WUL�DVSHNW\�VORERG\��9�SUYRP�UDGH�MH�WR�VFKRS�
QRVĢ��SRWHVWDV���NWRUi�VD�XVNXWRþĖXMH�Y�MHGQRWOLYêFK�~NRQRFK�YRĐE\��9�GUXKRP�
Yê]QDPH�MH�WR�VWDY��VWDWXV���NX�NWRUpPX�NRQDM~FL�GRVSHMH�SR�GRVLDKQXWt�FLHĐD��
1DSRNRQ�WUHWtP�Yê]QDPRP�MH�VORERGQp�NRQDQLH�DNR�SURFHV��OLEHUDWLR���NWRUêP�
VD�]tVNDYD�SOQRVĢ�VORERG\���

9� VORERGH� VSRþtYD� WYRULYê� UR]PHU� ĐXGVNHM� E\WRVWL�� 6ORERGQê� þORYHN� SUH�
WYiUD�VHED�DM�VYHW��D�WDN�WYRUt�NXOW~UX��7YRULYRX�þLQQRVĢRX�þORYHND�VD�WDN�VYHW�
VWiYD� YêKRGQHMãtP�� SUtMHPQHMãtP�� SRKRGOQHMãtP� D� NUDMãtP�PLHVWRP�SUH� åLYRW��
1D� GUXKHM� VWUDQH� KR� VHEHFNêP� SUtVWXSRP� DOHER� QHGRVWDWRþQRVĢRX� SR]QDQLD�

&HQWUXP�SUR�VWXGLXP�GHPRNUDFLH�D�NXOWXU\��������V�����
���5$7=,1*(5��-��(XUySD��-HM�]iNODG\�Y�V~þDVQRVWL�D�Y�EXG~FQRVWL��7UQDYD��6SRORN�VYlWpKR�9RM�
WHFKD��������V�����

���+RPR�HVW�OLEHUL�DUELWULL��DOLRTXLQ�IUXVWUD�HVVHQW�FRQVLOLD��H[KRUWDWLRQHV��SU FHSWD��SURKLELWLRQHV��
SU PLD�HW�S°Q �

���+$186��/��3ULQFtS\�NUHVĢDQVNHM�PRUiON\��%UDWLVODYD��/Òý��������V�����
���.2:$/&=<.�� :ROQRĞü� QDWXUą� L� SUDZHP� F]áRZLHND�� ,QG\ZLGXDOQ\� L� VSRáHF]Q\� Z\PLDU� 
ZROQRĞFL��V�����

���.85,&��0��2�ĐXGVNHM�YRĐEH�SRGĐD�7RPiãD�$NYLQVNpKR��%UDWLVODYD��/Òý��������V�����Q��
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RKUR]XMH�� D� WêP� RKUR]XMH� SULHVWRU� YODVWQHM� H[LVWHQFLH� DM� VHED� VDPpKR�� =ERU�
Y�SUYRP�GHMVWYH�6RIRNORYHM�WUDJpGLH�VSLHYD��Ä6tO�QD�VYHWH�MH�PQRKR��DOH�QLMDNi�
VLOQHMãLD�DNR�þORYHN³��$QWLJRQD��Y����������7iWR�VLOD�P{åH�E\Ģ�NUHDWtYQD��DOH�DM�
GHãWUXNWtYQD��0RåQRVĢ�]QHXåLWLD�WYRULYHM�VFKRSQRVWL�QXWQH�WLHå�SURGXNXMH�RWi]NX�
]RGSRYHGQRVWL�

��� 6අඈൻඈൽൺ�ൺ�ඓඈൽඉඈඏൾൽඇඈඌ෦

3.1  Pojem zodpovednosti

6ORERGQi�YRĐED�Y\åDGXMH�GYD�]iNODGQp�SUHGSRNODG\�YêEHUX��REMHNWtYQ\��þLåH�
MH�]�þRKR�Y\EHUDĢ��MH�SR�þRP�W~åLĢ��D�VXEMHNWtYQ\��NWRUê�]DKĚĖD�VFKRSQRVĢ�UR]SR�
]QDĢ�PRåQRVWL��UR]OtãLĢ�LFK�KRGQRWX�D�SUHGYtGDĢ�G{VOHGN\��9�V~þDVQHM�HWLNH��QDSU��
(PPDQXHO�/HYLQDV��+DQV�-RQDV��MH�NRQFHSW�]RGSRYHGQRVWL�DNR�MDGUR�PRUiOQHM�
VN~VHQRVWL�FHQWUiOQ\P�IHQRPpQRP�HWLFNHM�VIpU\�þORYHND���

2VREQê� FKDUDNWHU� ĐXGVNpKR� LQGLYtGXD� WYRUt� QHY\KQXWQ~�� DOH� QLH� GRVWDþX�
M~FX�SRGPLHQNX�QD�WR��åH�QHVLH�]RGSRYHGQRVĢ�]D�VYRMH�NRQDQLH��UHVS��QHNRQD�
QLH����ýORYHN�MH�VFKRSQê�YHGRPH�VD�UR]KRGQ~Ģ�SUH�NRQNUpWQH�GREUR��MH�VFKRSQê�
SRURYQiYDĢ�KR�V�LQêPL�VSR]QDQêPL�GREUDPL�D�MH�WLHå�VFKRSQê�P\VOLHĢ�QD�EXG~FH�
QiVOHGN\� VYRMLFK� VNXWNRY��3RGĐD�.DQWD�RVRED� MH� VXEMHNWRP��NWRUê� MH� VFKRSQê�
SULV~GLĢ�VYRMPX�NRQDQLX�]RGSRYHGQRVĢ����NWRUpPX�MH�PRåQp�MHKR�NRQDQLH�SUL�
SRþtWDĢ�� Ä=RGSRYHGQRVĢ� MH� VSRMRYDFtP� þOiQNRP�PHG]L� HWLNRX� D� UDFLRQDOLWRX��
5DFLRQDOLWD� EH]� ]RGSRYHGQRVWL� MH� REOXGQi��(WLND�EH]� ]RGSRYHGQRVWL� MH� SUi]G�
QD�³���3RGĐD�5RPDQD� ,QJDUGHQD�NĐ~þRP�N�Y\VYHWOHQLX�]RGSRYHGQRVWL� V~�KRG�
QRW\��1HFKiSH�LFK�DNR�UHiOQH�MHVWYXM~FH�SUHGPHW\��DOH�DM�WDN�MH�Y�XUþLWRP�]P\VOH�
VORYD�PRåQp�KRGQRW\� WYRULĢ�DM�QLþLĢ����+RGQRW\�D�Y]ĢDK\�PHG]L�QLPL�SUHGVWD�
YXMH�DNR�RQWLFNê�IXQGDPHQW�]RGSRYHGQRVWL��,FK�Y]iMRPQp�XVSRULDGDQLH�MH�GDQp�

���62)2./(6��$QWLJRQD��%UDWLVODYD��7DWUDQ�� ������ V�� ����9� RULJLQiOL�� ʌȠȜȜ� Ĳ� įİȚȞ� țȠįȞ�
ਕȞșȡȫʌȠȣ� įİȚȞȩĲİȡȠȞ� ʌȑȜİȚ�� ȈȅĭȅȀȁǾȈ��݃ȞĲȚȖȩȞȘ� >RQOLQH@��/RQGRQ�� )UDQFLV� 6WRUU�� ������
>FLW������������@��'RVWXSQp�QD�LQWHUQHWH��KWWS���ZZZ�SHUVHXV�WXIWV�HGX�KRSSHU�WH[W"GRF 3HUVH�
XV��$WH[W��$��������������Y�����

���*$/$52:,&=�� -��3RZRáDQL� GR� RGSRZLHG]LDOQRĞFL�� (OHPHQWDU]� HW\F]Q\�� .UDNyZ��2ILF\QD�
1DXNRZD�L�/LWHUDFND�7�,�&���������V������

��� ,1*$5'(1�� 5�� 2� RGSRZLHG]LDOQRĞFL� L� MHM� SRGVWDZDFK� RQW\F]Q\FK�� ,Q�� ,1*$5'(1�� 5��
.VLąĪHF]ND�R�F]áRZLHNX��.UDNyZ��:\GDZQLFWZR�/LWHUDFNLH��������V�����

���/(7=��-��)LOR]RILFNi�DQWURSROyJLD��3UtVSHYRN�NX�NUHDþQR�HYROXþQpPX�SRUR]XPHQLX�þORYHND��
7UQDYD��)LOR]RILFNi�IDNXOWD�7UQDYVNHM�XQLYHU]LW\�Y�7UQDYH��������V�����

���â3,5.2�� '�� =RGSRYHGQRVĢ� QDSOQHQi� REDYDPL� L� QiGHMRX� ]� EXG~FQRVWL� ±� -RQDVRY� D� 6NROL�
PRZVNpKR�SUtQRV�N�HQYLURQPHQWiOQHPX�P\VOHQLX��,Q��)LOR]RILD�>RQOLQH@��������URþ������þ�����
V�������'2,��KWWSV���GRL�RUJ����������ILOR]RILD������������

��� ,1*$5'(1��2�RGSRZLHG]LDOQRĞFL�L�MHM�SRGVWDZDFK�RQW\F]Q\FK��V������
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hodnotou VSUDYRGOLYRVWL��NWRUi�MH�QDG�QLPL��$E\�EROR�PRåQp�NRKRNRĐYHN�EUDĢ�
QD�]RGSRYHGQRVĢ��KRGQRW\�QHP{åHPH�SUHGVWDYLĢ�VXEMHNWLYLVWLFN\��DOH�PXVLD�PDĢ�
REMHNWtYQ\�]iNODG�Y� UHDOLWH����=RGSRYHGQRVĢ�DNR�RGSRYHć�QD�KRGQRW\�Y\VYHW�
ĐXMH�DM�:RMW\áD��3RYLQQRVĢ�UHãSHNWRYDĢ�KRGQRW\�RGYRG]XMH�RG�QRUPDWtYQHM�PRFL�
SUDYG\��� 

ýORYHN�Pi� URYQDNR� VFKRSQRVĢ� UR]SR]QDĢ� ĐXGVN~� G{VWRMQRVĢ� DNR� KRGQRWX�
SULVO~FKDM~FX�NDåGHM� ĐXGVNHM�E\WRVWL��1D�]iNODGH�YODVWQêFK� VN~VHQRVWt� D� WRKR��
þR�VD�QDXþLO�RG�LQêFK��VSR]QiYD��åH�MHKR�NRQDQLH�P{åH�MHPX�VDPRWQpPX��DNR�
DM�GUXKêP�SRP{FĢ��DOH�L�XEOtåLĢ��7RWR�YãHWNR�D�HãWH�YLDF�GRNiåH�Y]LDĢ�GR�~YDK\�
VN{U��DNR�VD�GRSUDFXMH�N�UR]KRGQXWLX��1D�NULåRYDWNH�WHGD�NDåGê�P{åH�tVĢ�FHVWRX��
NWRURX�FKFH��1iKRGQê�YêEHU�YãDN�QLH�MH�VORERGQi�Y{ĐD��-H�WR�ORWpULD�þL�VSRĐDKQX�
WLH�VD�QD�QHXUþLWê�ÄRVXG³��-H�WR�RG\VHRYVNp�EO~GHQLH��$OH�Xå�KUGLQRYLD�DQWLFNêFK�
EiMt�SUHPêãĐDOL��DNR�VYRMRX�Y{ĐRX�SUHP{FĢ�RVXG��&HVWD�VDPRWQi�QLH�MH�FLHĐRP��
&HVWX� UREt�NUiVQRX�SUiYH� WR�� åH�YHGLH�N�FLHĐX��NY{OL�NWRUpPX�VD�RSODWt�SR�QHM�
tVĢ��ÒYDKX�R�WRP��åH�SUHGSRNODGRP�SOQRKRGQRWQpKR�VORERGQpKR�UR]KRGRYDQLD�
MH�SR]QDQLH�D�YêEHU�FLHĐD��QiMGHPH�QDSUtNODG�DM�Y�]QiPHM�UR]SUiYNH����$OLFD�VD�
SêWD��NDGLDĐ�Pi�tVĢ��1DNRĐNR�QHYLH��NDP�VD�FKFH�GRVWDĢ��RGSRYHć�]QLH��Ä7DN�MH�
MHGQR��NDGH�S{MGHã�³

ýR�]�WRKR��NHć�þORYHN�QHWXãt��NDP�YODVWQH�tVĢ�FKFH�DOHER�Pi"�6¡UHQ�$DE\H�
.LHUNHJDDUG�YLGt�Y�VORERGQRP�UR]KRGQXWt�VNRN�GR�SUi]GQD��GR�WP\��'{VOHGNRP�
MH� VWUDFK� D� ~]NRVĢ� ]� QXWQRVWL� VORERGQpKR� UR]KRGQXWLD�� -H� VL� WRWLå� YHGRPê�� åH�
]D�UR]KRGQXWLH�SRQHVLH�]RGSRYHGQRVĢ��Ò]NRVĢ�Y\FKiG]D�]�PQRåVWYD�PRåQRVWt�
YãHWNêFK� UR]KRGQXWt�� %RMtPH� VD�� åH� VD� VWUDWtPH� Y� QLþRP���� $� YãHWN\� G{OHåLWp�
SUREOpP\�þORYHND�±�H[LVWXM~FHKR�MHGQRWOLYFD�±�VD�QHULHãLD�P\VOHQtP��DOH�DNWRP�
UR]KRGQXWLD�QD�URYLQH�H[LVWHQFLH��-HKR�þLDVWRþQê�QDVOHGRYQtN�-HDQ�3DXO�6DUWUH�MH�
SUHVYHGþHQê��åH�þORYHN�MH�ÄRGV~GHQê³�N�VORERGH�60�DE\�VD�Y�XVWDYLþQRP�WYRUHQt�
]�QLþRKR�XþLQLO�WêP��þtP�MH��-H�]RGSRYHGQê�YRþL�VHEH�VDPpPX�±�]D�VHED�±�D�YRþL�
GUXKpPX�±�]D�GUXKpKR��1D� MHKR�EHGUiFK�VSRþtYD�ĢDUFKD�FHOpKR�VYHWD��6� WRXWR�

��� ,1*$5'(1��2�RGSRZLHG]LDOQRĞFL�L�MHM�SRGVWDZDFK�RQW\F]Q\FK��V�����Q�
���:2-7<à$��2VRED�L�F]\Q��V�����������
���&$552//��/��$OLFD�Y�NUDMLQH�]i]UDNRY��%UDWLVODYD��-DVSLV��������V������³:RXOG�\RX�WHOO�PH��
SOHDVH��ZKLFK�ZD\�,�RXJKW�WR�JR�IURP�KHUH"´�³7KDW�GHSHQGV�D�JRRG�GHDO�RQ�ZKHUH�\RX�ZDQW�WR�
JHW�WR´��VDLG�WKH�&DW��³,�GRQ¶W�PXFK�FDUH�ZKHUH²´��VDLG�$OLFH��³7KHQ�LW�GRHVQ¶W�PDWWHU�ZKLFK�
ZD\�\RX�JR�´�VDLG� WKH�&DW��³²VR�ORQJ�DV�,�JHW�VRPHZKHUH´��$OLFH�DGGHG�DV�DQ�H[SODQDWLRQ��
³2K��\RX¶UH� VXUH� WR�GR� WKDW´�� VDLG� WKH�&DW�� ³LI�\RX�RQO\�ZDON� ORQJ�HQRXJK´� �&KDSWHU����3LJ�
DQG� 3HSSHU��� &$552//�� /�� $OLFH¶V� $GYHQWXUHV� LQ� :RQGHUODQG� >RQOLQH@�� &KLFDJR�� ,OOLQRLV�� 
9ROXPH2QH�3XEOLVKLQJ��������V������>FLW������������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���ZZZ�DGR�
EH�FRP�EHBHQ�DFWLYH�XVH�SGI�$OLFHBLQB:RQGHUODQG�SGI

���2/â296.é�� -��1LWHUQRVW� D� H[LVWHQFH��ÒYRG�GR�.LHUNHJDDUGRYD�P\ãOHQt�� 3UDKD��$NURSROLV��
������V�����

60�6$575(��([LVWHQFLRQDOL]PXV�MH�KXPDQL]PXV��V������6$575(��-��3��%\Wt�D�QLFRWD��3RNXV�R�IH-
QRPHQRORJLFNRX�RQWRORJLL��3UDKD��2,.2<0(1+��������V������



=RGSRYHGQRVĢ�DNR�SUHGSRNODG�UHiOQHM�VORERG\ Štúdie

�� ACTA 1/2020

]RGSRYHGQRVĢRX� RVWiYD� EH]~WHãQH� RSXVWHQê�� WiWR� ]RGSRYHGQRVĢ� MH� SUH� E\WLH�
SUH� VHED� QH]QHVLWHĐQi��9êVOHGNRP� WRKWR� XYHGRPHQLD� MH� SRGĐD� 6DUWUD� ~]NRVĢ�
D�]~IDOVWYR�61

3.2  Aspekty zodpovednosti

5RPDQ� ,QJDUGHQ�YR� IHQRPHQRORJLFNHM�DQDOê]H�GRVSLHYD�N� UR]OtãHQLX� WURFK�
]iNODGQêFK�Yê]QDPRY�XYHGRPHQLD�VL�]RGSRYHGQRVWL�����QLHNWR�QHVLH�]RGSRYHG�
QRVĢ�]D�QLHþR�����QLHNWR�EHULH�QD�VHED�]RGSRYHGQRVĢ�]D�QLHþR�����QLHNWR�MH�]D�QLHþR�
EUDQê�QD�]RGSRYHGQRVĢ��äLYRWQi�VN~VHQRVĢ�SRXND]XMH�QD�WR��åH�VD�WLHWR�Yê]QDP\�
QHPXVLD� SUHNUêYDĢ� �QLHNWR�P{åH�E\Ģ� EUDQê�QD� ]RGSRYHGQRVĢ� ]D� QLHþR�� ]D� þR�
Y�VNXWRþQRVWL�]RGSRYHGQRVĢ�QHQHVLH���âWYUWêP�Yê]QDPRP�MH�]RGSRYHGQp�NRQD�
QLH�62�=RGSRYHGQH�NRQi�WHQ��NWR�SUL�UR]KRGRYDQt�EHULH�YãHWN\�WLHWR�V~YLVORVWL�GR�
~YDK\�VSROX�V�PRåQêPL�G{VOHGNDPL�63�,ED�WHQ��NWR�VL�MH�YHGRPê�G{VOHGNRY�NRQDQLD�
D�Pi�PRåQRVĢ�DM�VFKRSQRVĢ�NRQDĢ�WDN�DOHER�LQDN��VL�]DVO~åL�SRFKYDOX��RGPHQX��
DOHER� WUHVW�� D� MH� ÄVSRORþHQVN\� RSUiYQHQp³� SêWDĢ� VD� QD� G{YRG\� MHKR� NRQDQLD��
3RGREQp� MH� UR]OLãRYDQLH�PHG]L� ��� ]RGSRYHGQêP� NRQDQtP�� ��� UHWURVSHNWtYQRX�
]RGSRYHGQRVĢRX�����SURVSHNWtYQRX�]RGSRYHGQRVĢRX�D���� � RGSRYHGQRVĢRX�DNR�
þQRVĢRX����-DQ�*DODURZLF]�UR]OLãXMH�PHG]L����SUiYQRX�]RGSRYHGQRVĢRX��EUDQLH�
QD�]RGSRYHGQRVĢ�����PRUiOQRX�]RGSRYHGQRVĢRX��]RGSRYHGQp�NRQDQLH�����PHWD�
I\]LFNRX� ]RGSRYHGQRVĢRX�� QHVHQLH� ]RGSRYHGQRVWL�� ��� SV\FKRORJLFNRX� ]RGSR�
YHGQRVĢRX��SUHY]DWLH�]RGSRYHGQRVWL�D����QiERåHQVNRX�]RGSRYHGQRVĢRX��SRYR�
ODQLH�N�]RGSRYHGQRVWL���

=RGSRYHGQRVĢ�]D�QLHþR��UHWURVSHNWtYQD��VD�]Y\NQH�R]QDþRYDĢ�DNR�]iVOXKRYi 
�UHWULEXWtYQD��� =RGSRYHGQp� NRQDQLH� DNR� SURVSHNWtYQD� ]RGSRYHGQRVĢ� VD� WLHå�
R]QDþXMH� DNR� G{VOHGNRYi� �NRQ]HNYHQFLRQDOLVWLFNi��� =iVOXKRYi� ]RGSRYHGQRVĢ�
SUHGSRNODGi� �I\]LNiOQ\�� LQGHWHUPLQL]PXV� �Y]KĐDGRP� QD� YRĐEX�� D� NRQDWHĐVN~�
SUtþLQQRVĢ�66�6RP�DXWRURP�VYRMKR�NRQDQLD�� D�SUHWR� VL� ]DVO~åLP�RGPHQX�DOHER�
WUHVW��'{VOHGNRYi�]RGSRYHGQRVĢ�MH�VFKRSQRVĢ�XþLĢ�VD�]�FKêE��'{VOHGN\��NWRUp�

61�6$575(��([LVWHQFLRQDOL]PXV�MH�KXPDQL]PXV��V�����
62�1DNRĐNR�,QJDUGHQ�QDStVDO�WRWR�GLHOR�Y�QHPþLQH��XND]XMH�VD�WX�UR]OtãHQLH�GYRFK�Yê]QDPRY�WHU�
PtQX�]RGSRYHGQRVĢ��NWRUp�V~�Y�QHPHFNRP�MD]\NX�GDQp�YêUD]PL�9HUDQWZRUWXQJ��SUYp�WUL�Yê]QD�
P\��D�9HUDQWZRUWOLFKNHLW��ãWYUWê�Yê]QDP��

63� ,1*$5'(1��2�RGSRZLHG]LDOQRĞFL�L�MHM�SRGVWDZDFK�RQW\F]Q\FK��V�����
���:,//,$06�� *�� 5HVSRQVLELOLW\�� ,Q�� ,QWHUQHW� (QF\FORSHGLD� RI� 3KLORVRSK\� >RQOLQH@�� >FLW��
����������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���ZZZ�LHS�XWP�HGX�UHVSRQVL�

���*$/$52:,&=��3RZRáDQL�GR�RGSRZLHG]LDOQRĞFL��V�����Q�
66�52-.$��ď��*HQHDOyJLD�PRUiOQHM� ]RGSRYHGQRVWL�� ,Q��'HWHUPLQL]PXV�� VORERGD�� ]RGSRYHGQRVĢ 
>RQOLQH@��>FLW������������@��'RVWXSQp�QD�LQWHUQHWH��KWWS���NUHVWDQVNDILOR]RILD�HX���FHVNHEXGHMRYLFH�
html
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PDOL�PLQXOp�VNXWN\��RYSO\YĖXM~�QiVOHGQp�UR]KRGQXWLD��-H�WR�GUXK�VSlWQHM�Yl]E\�
QD�VS{VRE�N\EHUQHWLFNêFK�V\VWpPRY��ýORYHN�VD�Xþt�]�YODVWQêFK�FKêE��P~GU\�þOR�
YHN�DM�]�FKêE�GUXKêFK��9�V~þDVQRP�P\VOHQt�YLGtPH�WHQGHQFLX�RGPLHWQXĢ� WUD�
GLþQ~�NRQFHSFLX�UHWULEXWtYQHM�]RGSRYHGQRVWL�D�SOQH�MX�QDKUDGLĢ�NRQ]HNYHQFLRQD�
OLVWLFNêP�FKiSDQtP����9�VNXWRþQRVWL�VD�WLHWR�NRQFHSW\�QHY\OXþXM~��DOH�GRSĎĖDM~��
6FKRSQRVĢ�XþLĢ�VD�]�FKêE�SUHGSRNODGi�XYHGRPHQLH�VL�VHED�DNR�DXWRUD�YODVWQpKR�
NRQDQLD� D� YHGRPLH� YODVWQHM� VORERG\�� NWRUi� YHGRPêP� YêEHURP� Y\PHG]XMH�
SUHY]DWLH�]RGSRYHGQRVWL�

�����9]iMRPQi�SRGPLHQHQRVĢ�VORERG\�D�]RGSRYHGQRVWL

3RGPLHQHQRVĢ�VORERG\�D�]RGSRYHGQRVWL�VD�VSRPtQD�SUHGRYãHWNêP�Y�]P\VOH�
PRUiOQHM� DOHER� SUiYQHM� LPSXWiFLH� �VORY�� SULþtWDWHĐQRVWL�� UHVS�� SULStVDWHĐQRVWL��
VNXWNX�� ýORYHN� MH� ]RGSRYHGQê� LED� ]D� WHQ� VNXWRN�� NWRUê� Y\NRQDO� YHGRPH�
D� VORERGQH���� 6NXWRN�� NWRUê� QLH� MH� VORERGQê�� QLH� MH� DQL� GREUê�� DQL� ]Oê��0{åH�
E\Ģ� VSUiYQ\�DOHER�QHVSUiYQ\�� DOH�EH]�PRUiOQHM� þL� SUiYQHM�SULþtWDWHĐQRVWL��8å�
Y�PH]RSRWiPVN\FK�]iNRQRFK�QiMGHPH�UR]OLãRYDQLH�PHG]L�~P\VHOQêP�D�QH~P\�
VHOQêP�þLQRP����7DNWR�FKiSDQê�Y]ĢDK�MH� MHGQRVPHUQê��6ORERGD�MH�SUHGSRNOD�
GRP� ]RGSRYHGQRVWL�� 5R]KRGRO� VRP� VD� VORERGQH�� VRP� WHGD� ~þLQQRX� SUtþLQRX�
�FDXVD�HIILFLHQV��WRKR��þR�VRP�VS{VRELO��3UHWR�PiP�]iVOXKX��SDWUt�PL�RGPHQD��
SRFKYDOD�þL�X]QDQLH��DOHER�QHVLHP�YLQX�D�SULQiOHåt�PL�SDWULþQê�WUHVW��SRNDUKDQLH�
þL�RSRYUKQXWLH��5LF°XURYD�NRQFHSFLD�]RGSRYHGQRVWL�Y\UDVWi�]�SUHVYHGþHQLD��åH�
þORYHN�Pi�ãSHFLILFN~�VFKRSQRVĢ��NWRURX�YVWXSXMH�GR�PRUiOQHKR�VYHWD�±�D�WRX�
MH�SUiYH�VFKRSQRVĢ�LPSXWDELOLW\����1DNRĐNR�MH�þORYHN�SULURG]HQH�VFKRSQê�EUDĢ�
]RGSRYHGQH�GR�~YDK\�G{VOHGN\�VYRMKR�NRQDQLD��Pi�]P\VHO�SRåDGRYDĢ�RG�QHKR�
XUþLWp�NRQDQLH�DNR�SRYLQQRVĢ�D�LQp�PX�]DNi]DĢ�

6ORERGD� D� ]RGSRYHGQRVĢ� VD� SRGPLHĖXM~� QDY]iMRP�� &LHĐRP� WHMWR� ~YDK\�
MH� SRXNi]DĢ� QD� RSDþQ~� SRGPLHQHQRVĢ� ±� QD� ]RGSRYHGQp� NRQDQLH�� NWRUp� SRG�
PLHĖXMH� VORERGX�� 0{åHPH� SULWRP� Y\MVĢ� ]R� VSRPtQDQpKR� UR]GLHOX� PHG]L�

���52-.$��ď��9DULiFLH�PRUiOQHM�]RGSRYHGQRVWL��,Q��6WXGLD�WKHRORJLFD��������URþ������þ�����V������
���9�WHMWR�V~YLVORVWL�VD�UR]OLãXMH�PHG]L�VNXWNRP�þORYHND�FKiSDQêP�YãHREHFQH�DNR�þRNRĐYHN��þR�
þORYHN�NRQi��D�VNXWNRP�Y�SOQHM�PLHUH�ĐXGVNêP��NWRUê�Pi�PRUiOQX�KRGQRWX��DNR�XYiG]DM~�QDSU��
*$9(1'29È��2��=iNODG\�YãHREHFQHM�HWLN\��%UDWLVODYD��8QLYHU]LWD�.RPHQVNpKR��������V������
:2521,(&.,��-��.DWROLFND�HW\ND�Z\FKRZDZF]D��7RP�,��(W\ND�RJyOQD��/XEOLQ��5HGDNFMD�:\�
GDZQLFWZD�.DWROLFNLHJR�8QLZHUV\WHWX�/XEHOVNLHJR��������V�������ĝ/,3.2��7��=DU\V�HW\NL�RJyO-
QHM��.UDNyZ��:\GDZQLFWZR�DSRVWROVWZD�PRGOLWZ\��������V������..&������

���./Ë0$��-��1HMVWDUãt�]iNRQ\�OLGVWYD��&KDPPXUDSL�D�MHKR�SĜHGFKĤGFL��3UDKD��$FDGHPLD��QDNOD�
GDWHOVWYt�ýHVNRVORYHQVNp�DNDGHPLH�YČG��������V������

���605(.29È��'��ýR�]QDPHQi�SUHY]LDĢ�]RGSRYHGQRVĢ"�.�SRMPX�LPSXWiFLH�Y�V~þDVQHM�HWLNH��
,Q��)LOR]RILD��������URþ������þ�����V������
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VWDWLFNêP�D�G\QDPLFNêP�FKiSDQtP�VORERG\�Y�NRQWH[WH� UR]OLãRYDQLD�]iVOXKR�
YHM� D� G{VOHGNRYHM� ]RGSRYHGQRVWL��9�PHWDI\]LFNRP� ]P\VOH�Pi� NDåGê� þORYHN�
VORERGQ~�Y{ĐX��7iWR�SRþLDWRþQi�VORERGD�MH�SRVWDYHQi�QD�VFKRSQRVWL�UR]SR]QDĢ�
UHiOQH�PRåQRVWL��RGOtãLĢ� LFK�RG� WRKR��þR� UHiOQH�QLH� MH� �PHWDI\]LFN\�QHPRåQp��
I\]LFN\�QHXVNXWRþQLWHĐQp��ORJLFN\�SURWLUHþLYp«���QiVOHGQH�MHGQRWOLYp�PRåQRVWL�
SRURYQDĢ�D�Y\EUDĢ��NWRUi� MH�]�QLFK�QDMOHSãLD�� D�QDSRNRQ�VD�SUH� W~WR�PRåQRVĢ�
UR]KRGQ~Ģ��'YH�~SOQH� URYQDNp�PRåQRVWL� QLNGH�YR� VYHWH� QHH[LVWXM~� �/HLEQL]��
7HRGLFHD� ��������� ,QIRUPiFLD� ]QLåXMH� QHXUþLWRVĢ� V\VWpPX� �HQWURSLX���7R�P{åH�
YLHVĢ� N� ]DXMtPDYpPX� SDUDGR[X�� 3RGĐD� &KHVWHUWRQD� MH� VORERGQp� UR]KRGQXWLH�
VHEDREPHG]HQtP��/HQ�þR�VL�MHGQX�PRåQRVĢ�Y\EHULHPH��RVWDWQp�VPH�RGPLHWOL��� 
.êP�PiP�SUHG�VHERX�GYH�FHVW\�D�QHYLHP��NDP�NWRUi�YHGLH��QDSUtNODG�Y�PLQRM�
VNRP�/DE\ULQWH� MHGQD�GR�SDVFH�N�0LQRWDXURYL�D�GUXKi�YRQ�QD�VORERGX���VRP�
ÄVORERGQê³�Y�WRP�]P\VOH��åH�PiP�QD�YêEHU�GYH�SUH�PĖD�URYQRFHQQp�PRåQRVWL��
$N�DOH�]tVNDP� LQIRUPiFLX��NWRUi�FHVWD�NDP�YHGLH���� ]GDQOLYR�VRP�PHQHM� VOR�
ERGQê�� OHER�PL� RVWiYD� OHQ� MHGQD�PRåQRVĢ��1HS{MGHP� SUHGVD� GREURYRĐQH� GR�
SDVFH��âWDWLVWLFN\�E\�WR�VtFH�EROD��EH]�SUHGFKiG]DM~FHKR�SR]QDQLD�YêFKRGLVND��
OHQ�MHGQD�]�URYQRFHQQêFK�PRåQRVWt��DNR�VORERGQpPX�PL�DOH�SR�~NRQH�SR]QDQLD�
RVWiYD�Xå� OHQ� Wi�GUXKi�PRåQRVĢ��9�VNXWRþQRVWL�VRP�Y�WRPWR�PRPHQWH�ÄVHED�
REPHG]HQLD³�VORERGQHMãt�QHå�SUHGWêP�� OHER�YLHP��DNR�VD�GRVWDĢ�GR�FLHĐD��SR�
NWRURP� W~åLP��6ORERGD�GRVLDKQXĢ� FLHĐ� MH� YLDF� DNR� VORERGD� YêEHUX��1DYRQRN�
MH� WR� REPHG]HQLH� SRþWX�PRåQRVWt�� GRYQ~WUD� MH� WR� LVWRWD� XSODWQHQLD� VORERGQHM�
YRĐE\��FKFHP�VD�]�/DE\ULQWX�GRVWDĢ�QD�VORERGX���$M�SRGĐD�$QMHOVNpKR�XþLWHĐD�
~VXGRN�LQWHOHNWX�GHWHUPLQXMH�Y{ĐX��67K�,�,,��T������D�����DG�������1LH�MH�WR�YãDN�
GHWHUPLQiFLD� YR� IRUPH� SUtURGQHM�� SUHWRåH� NRJQLWtYQD� D� YROLWtYQD� SRWHQFLD� V~�
RGOLãQp�IRUPiOQH�DM�UHiOQH����.DURO�:RMW\áD�DM�Y�OiVNH��NWRUi�MH�]DDQJDåRYDQtP�
VORERG\��YLGt�RKUDQLþHQLH�VORERG\��-H�WR�YãDN�RKUDQLþHQLH�GREURYRĐQp��NWRUp�VOR�
ERGX�QDSĎĖD�GREURP��SR�NWRURP�W~åL��ýORYHN�W~åL�SR�OiVNH�YLDF�DNR�SR�VORERGH��
/iVND�MH�WDN�FLHĐRP�D�VORERGD�SURVWULHGNRP���

3UHGYtGDYê� SRKĐDG� GR� EXG~FQRVWL� MH� ]iNODGRP� ]RGSRYHGQpKR� NRQDQLD��
$NR�P{åHPH�YLGLHĢ� WR��þR�HãWH�QLH� MH"�%XG~FQRVĢ�VD�QHGi�YLGLHĢ�� LED�SUHGYt�
GDĢ��3UHGYtGDYRVĢ�MH�]iYLVOi�QD�SUHGRãOHM�VN~VHQRVWL�±�QLHOHQ�YODVWQHM��DOH�YãHW�
NêFK�SUHGFKiG]DM~FLFK�JHQHUiFLt��ýORYHN�åLMH�D�NRQi�SRKU~åHQê�GR�SUtWRPQpKR�

���/(,%1,=��*��:��7KHRGLFHD��3RMHGQiQt�R�GREURWČ�%RKD��VYRERGČ�þORYČND�D�SĤYRGX�]OD��3UDKD��
2,.2<0(1+��������V������

���&+(67(5721��*��.��2UWRGR[LD��7UQDYD��6SRORN�VYlWpKR�9RMWHFKD��������V�����
���*$+e5��)��/RJLND�SUH�NDåGpKR��%UDWLVODYD��,ULV��������V�����
���3RVW�GHWHUPLQDWLRQHP�FRQVLOLL��TX �HVW� LXGLFLXP�UDWLRQLV��YROXQWDV�HOLJLW��HW�SRVW�HOHFWLRQHP��
UDWLR�LPSHUDW�HL�SHU�TXRG�DJHQGXP�HVW�TXRG�HOLJLWXU�

���.85,&��2�ĐXGVNHM�YRĐEH�SRGĐD�7RPiãD�$NYLQVNpKR��V�����
���:2-7<à$�� .�� /iVND� D� ]RGSRYHGQRVĢ��%UDWLVODYD��0HWRGLFNR�SHGDJRJLFNp� FHQWUXP�� ������
V������
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RNDPLKX��$NR� KRYRUt� $XJXVWtQ�� PLQXORVĢ� MH� SUtWRPQi� Y� SDPlWL�� SUtWRPQRVĢ�
Y�QD]HUDQt�D�EXG~FQRVĢ�Y�RþDNiYDQt����%XG~FH�WHGD�HãWH�QHMHVWYXMH��DOH�SR]QD�
QtP�WRKR��þR�MH��DNR�DM�SUDYLGLHO�RGYRGHQêFK�RG�PLQXOêFK�VN~VHQRVWt�P{åHPH�
SUHGSRNODGDĢ�WR��þR�EXGH�QDVOHGRYDĢ��

'{VOHGN\�WRKR��þR�QLHNWR�NRQi�Y�SUtWRPQRP�RNDPLKX��VD�SUHMDYLD�Y�EXG~F�
QRVWL��Yê]QDPQH� MX�NRQãWLWXXM~��ýORYHN�VD�XUþLWêP�VS{VRERP�REPHG]XMH��DE\�
VD�VWDO�VORERGQHMãtP��DOHER�DM�QDRSDN���ÒVLOLH�Y\QDORåHQp�QD�UR]YtMDQLH�þQRVWt�
VD� SUHMDYt� QDSUtNODG� Y� WRP�� DNR� WR� Y\VYHWĐXMH� -DFTXHV� 0DULWDLQ�� åH� þQRVWQê�
þORYHN�ĐDKãLH�VSR]QiYD��þR�MH�GREUp����ÄýtP�Ylþãt�UR]VDK�]RGSRYHGQRVWL�QD�VHED�
EHULHPH��WêP�YLDF�UDVWLHPH�YR�VYRMHM�ĐXGVNRVWL�³��

ýORYHN�WDN�SUHNUDþXMH�UiPHF�SUtWRPQpKR�PRPHQWX��6YRMH�NRQDQLH�]DVDG]XMH�
GR�EXG~FLFK�V~YLVORVWt�V�RKĐDGRP�QD�VHED�DM�QD�GUXKêFK��'RNiåH�VD�XþLĢ�]�QiVOHG�
NRY�YODVWQpKR�NRQDQLD�DM�NRQDQLD�LQêFK��G{VOHGNRYi�]RGSRYHGQRVĢ���DE\�SRWRP�
PRKRO�SOQH�SUHY]LDĢ�]RGSRYHGQRVĢ��Y�]P\VOH�UHWULEXWtYQRP��]D�VYRMX�þLQQRVĢ�
QD�VHED��7DNWR�VD�Y�SOQãHM�PLHUH�VWiYD�SiQRP�VYRMKR�NRQDQLD��5R]YtMD�VFKRS�
QRVĢ� QiMVĢ� QDMOHSãt� FLHĐ� KRGQê� MHKR�~VLOLD� D� V� SRPRFRX�GREUêFK�SURVWULHGNRY�
SUHNRQDĢ�SUHNiåN\�D�FLHĐ�GRVLDKQXĢ��6WiYD�VD�WHGD�YR�YlþãHM�PLHUH�VORERGQêP��
=RGSRYHGQp� NRQDQLH� MH� FHVWRX� D� QHY\KQXWQêP� SUHGSRNODGRP� SUH� UHDOL]iFLX�
D�UDVW�VORERG\��6WDY�GXFKRYQHM�VORERG\�DOHER�]RWURþHQLD�MH�YêVOHGNRP�YODVWQpKR�
NRQDQLD�þORYHND��7HQWR�VWDY�QLH�MH�QHPHQQê��DOH�QHXVWiOH�]iYLVOê�RG�NRQDQLD��� 
9� VFKRSQRVWL� ]RGSRYHGQH� NRQDĢ� VD� ]iVDGQêP� VS{VRERP� UHDOL]XMH� Y]ĢDKRYi�
þUWD�RVRE\��=RGSRYHGQp�NRQDQLH�MH�UHDOL]iFLRX�Y]ĢDKX�N�VHEH��VYHWX��GUXKpPX�
þORYHNX��VSRORþQRVWL�D�N�%RKX��VWiYD�VD�FHVWRX�N�VHEDUHDOL]iFLL�þORYHND�DNR�þOR�
YHND��$N�FKFH�þORYHN�UR]YLQ~Ģ�YODVWQ~�VORERGX��SRWUHEXMH�VD�VWDUDĢ�R�VORERGX�
WêFK�GUXKêFK��,ED�FH]�XSHYĖRYDQLH�LFK�VORERG\�UHDOL]XMH�DM�Y�VHEH�VDPRP�]P\VHO�
WRKR��þR�WR�]QDPHQi�E\Ģ�þORYHNRP��7RWR�VHEDXVNXWRþĖRYDQLH�Y�VSRMHQt�SUDYG\�
VR�VORERGRX�UREt�þORYHND�ãĢDVWQêP��� 

=ගඏൾඋ

3RKĐDG�QD�þORYHND�DNR�RVREX�QiP�QD� MHGQHM� VWUDQH�SRQ~NRO� VXEVWDQFLiOQ\�
D� VWDWLFNê� NRQFHSW� VYRMSUiYQHM� E\WRVWL�� NWRUi� UR]XPRP� D� Y{ĐRX� YODVWQt� VHED��
=iURYHĖ�QiP�RGNUêYD�Y]ĢDKRYRVĢ�DNR�UR]PHU�VHEDUHDOL]iFLH��ýORYHN�WDN�SUR�
VWUHGQtFWYRP�NRQDQLD�D�Y]ĢDKRY�SUHWYiUD�VHED��VYHW�L�VSRORþQRVĢ��6ORERGD�WRKWR�

���$85(/,86��$��9\]QDQLD��7UQDYD��6SRORN�VY��9RMWHFKD��������/��;,�����
���6,529,ý��)��2EPHQ\�7RPL]PX�Y�����VWRURþt��1LWUD��6SRORþQRVĢ�%RåLHKR�VORYD��������V������
���â3,5.2��=RGSRYHGQRVĢ�QDSOQHQi�REDYDPL�L�QiGHMRX�]�EXG~FQRVWL��V������
���.85,&��2�ĐXGVNHM�YRĐEH�SRGĐD�7RPiãD�$NYLQVNpKR��V�����Q�
���:2-7<à$��2VRED�L�F]\Q��V����������



=RGSRYHGQRVĢ�DNR�SUHGSRNODG�UHiOQHM�VORERG\ Štúdie

22 ACTA 1/2020

SUHWYiUDQLD�SULQiãD�QXWQRVĢ�SUHY]LDĢ�]RGSRYHGQRVĢ�]D�VYRMH�NRQDQLH��7iWR�]RG�
SRYHGQRVĢ�VD�YãDN�QHWêND�OHQ�PLQXOêFK�VNXWNRY��-H�WR�]iURYHĖ�DNWtYQD�SRWHQFLD��
NWRUHM� Y\XåLWtP� þORYHN� VYRMX� VORERGX� DNWXDOL]XMH� D� UR]YtMD��.Hć� þORYHN�NRQi�
]RGSRYHGQH�Y]KĐDGRP�QD�EXG~FH�G{VOHGN\�VYRMLFK�þLQRY��UR]YtMD�QLHOHQ�VYRMX�
VORERGX��DOH�UHãSHNWRYDQtP�KRGQRW\�DM�GUXKêFK�RV{E�P{åH�XSHYĖRYDĢ�VORERGX�
Y�VSRORþQRVWL��7HQWR�IDNW�QiP�QDVWRĐXMH�QRYp�RWi]N\�

9ê]YD�UHãSHNWRYDĢ�ĐXGVN~�G{VWRMQRVĢ�WRWLå�VPHUXMH�ćDOHM��ýORYHN�GRNiåH�
GUXKpPX�GDĢ�SRGVWDWQH�YLDF��QHå�Y\SOêYD�]�GRGUåLDYDQLD�ĐXGVNêFK�SUiY��7~WR�
VNXWRþQRVĢ� DVL� QDMYêVWLåQHMãLH� Y\MDGULO� .DURO� :RMW\áD�� 1D� ]iNODGH� VORERG\�
þORYHND�VD�REMDYXMH�OiVND��NWRUi�MH�QDMY\ããtP�NULWpULRP�G{VWRMQRVWL�þORYHND��� 
ýORYHN�DNRE\�SRPRFRX�OiVN\�UH]LJQRYDO�QD�WR��þR�WYRUt�]iNODG�RVREQpKR�E\WLD�
±� VXL� LXULV� HW� DOWHUL� LQFRPPXQLFDELOLV�� Ä/iVND� DNRE\� Y\WUKiYDOD� RVREX� ]� MHM�
QHQDUXãLWHĐQRVWL�D�QHRGVWXSLWHĐQRVWL�³�1HFKFH�E\Ģ�VYRMtP�YêKUDGQêP�YODVWQtF�
WYRP��FKFH�VD�RGRY]GDĢ����/iVND�MH�VNXWRþQêP�]P\VORP�H[LVWHQFLH�VORERGQHM�
Y{OH��-H�WR�FDXVD�ILQDOLV��EH]�NWRUHM�E\�VORERGD�QHPDOD�G{YRG�H[LVWRYDĢ��%H]�
VORERGQHM�Y{OH�E\�VPH�VtFH�QHEROL�VFKRSQt�Y\NRQDĢ�QLþ�]Op��DOH�DQL�QLþ�GREUp��� 
$� EH]� VORERGQHM� Y{OH� E\� QHEROR�PRåQp� GDURYDĢ� DQL� SULMDĢ� OiVNX�� Ä6ORERGD�
MH� SUH� OiVNX�� 6ORERGD� QHSRXåtYDQi� D� QHY\þHUSiYDQi� OiVNRX� VD� VWiYD� QLHþtP�
QHJDWtYQ\P�� GiYD� þORYHNX� SRFLW� SUi]GQRW\� D� QHQDSOQHQLD�³��� 3UiYH� Y� WRPWR�
VSRþtYD� SRGVWDWQi� ]PHQD� Y� SRKĐDGH� QD� þORYHND�� NWRU~� SULQLHVOR� NUHVĢDQVNp�
SRVROVWYR��ýORYHN� MH� HãWH�YLDF�QHå� OHQ� VORERGQi�D�]RGSRYHGQi�E\WRVĢ��NWRUi�
Pi�SUiYD�DM�SRYLQQRVWL��-H�WR�E\WRVĢ��NWRUi�MH�VFKRSQi�OiVN\�D�NWRUi�MH�KRGQi�
OiVN\��5HãSHNWRYDQLH�ĐXGVNHM�G{VWRMQRVWL�D�SUiY�MH�OHQ�SUYê�NURN��9\MDGUHQtP�
SOQpKR�UHãSHNWX�WRKR��þR�]QDPHQi�E\Ģ�þORYHNRP��MH�Då�OiVND��NWRUi�GiYD�YLDF��
QHå�Y\åDGXMH�SRYLQQRVĢ�

=RGSRYHGQp�NRQDQLH�SUHWR�XPRFĖXMH�VORERGX�þORYHND��DE\�ERO�VFKRSQê�GDUR�
YDĢ�VHED�Y�OiVNH�D�GDU�OiVN\�RG�GUXKêFK�SULMDĢ��=RGSRYHGQê�SUtVWXS�N�YODVWQêP�
þLQRP�WHGD�QLHOHQ�XPRåĖXMH�UDVW�VORERG\��DOH�DM�OiVN\��3UHåtYDQLH�Y]ĢDKX�OiVN\�MH�
WêP�KODYQêP�]GURMRP�ãĢDVWLD�þORYHND��0{åHPH�WHGD�WLHWR�~YDK\�X]DYULHĢ�NRQ�
ãWDWRYDQtP��åH�ãĢDVWQêP�QHUREt�þORYHND�PRåQRVĢ�URELĢ�þRNRĐYHN��þR�FKFH��DQL�
PRåQRVĢ�]tVNDĢ�þL�GRVLDKQXĢ��SR�þRP�W~åL��DOH�]RGSRYHGQRVĢ�DNR�MHGLQi�]P\V�
OXSOQi�UHDNFLD�QD�VSR]QDQLH�IDNWX�YODVWQHM�VORERG\��NWRUi�VORERGX�VSlWQH�UR]YtMD�
D�YHGLH�N�UHãSHNWRYDQLX�KRGQRW\�GUXKpKR�Y�OiVNH�

���:2-7<à$��/iVND�D�]RGSRYHGQRVĢ��V�����
���:2-7<à$��/iVND�D�]RGSRYHGQRVĢ��V�����
��� Ä&KFLHĢ��DE\�%RK�QHGiYDO�VORERGQêP�WYRURP�VORERGQ~�Y{ĐX�]QDPHQi�FKFLHĢ��DE\�WLHWR�WYRU\�
QHH[LVWRYDOL³��7HRGLFHD���������/(,%1,=��7KHRGLFHD��V������

���:2-7<à$��/iVND�D�]RGSRYHGQRVĢ��V������
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=R]QDP�SRXåLWHM�OLWHUDW~U\

$48,1$6��7KRPDV��6XPPD�7KHRORJLFD��5RP ��([�7\SRJUDSKLD�)RU]DQL�HW�6��������
$85(/,86��$XJXVWtQ��9\]QDQLD��7UQDYD��6SRORN�VY��9RMWHFKD�������
%(5/,1��,VDLDK��'YD�SRMP\�VORERG\�� ,Q��*È/��(JRQ��12926$'��)UDQWLãHN��HGV��
2�VORERGH�D�VSUDYRGOLYRVWL��/LEHUDOL]PXV�GQHV��%UDWLVODYD��$UFKD��������V�������,6%1�
��������������
%2(7+,86��$QLWLXV�0DQOLXV�6HYHULQXV��/LEHU�'H�3HUVRQD�(W�'XDEXV�1DWXULV�&RQWUD�
(XW\FKHQ�(W�1HVWRULXP�>RQOLQH@��HG��-DFTXHV�3DXO�0LJQH��>FLW������������@��3DWURORJLD�
/DWLQD� 03/����� 'RVWXSQp� QD� LQWHUQHWH�� KWWS���ZZZ�GRFXPHQWDFDWKROLFDRPQLD�
HX���]�]B���������BB%RHWKLXV�B6HYHULQXVBB/LEHUB'HB3HUVRQDB(WB'XDEXVB
1DWXULVB&RQWUDB(XW\FKHQB(WB1HVWRULXPBB0/7�SGI�KWPO
%8%È1��-iQ��)LOR]RILD�VORERG\��%UDWLVODYD��.QtKWODþLDUHĖ�$QGUHMD��~þ��VSRO��������
%8%(5��0DUWLQ��-i�D�7\�����Y\G��3UDKD��.DOLFK��������.DLURV����,6%1���������������
%8%(5�� 0DUWLQ�� 3UREOHP� F]áRZLHND�� :DUV]DZD�� :\GDZQLFWZR� 1DXNRZH� 3:1��
������,6%1���������������
&$552//��/HZLV��$OLFD v NUDMLQH�]i]UDNRY�����Y\G��%UDWLVODYD��-DVSLV��������,6%1�
��������������
&$552//�� /HZLV�� $OLFH¶V� $GYHQWXUHV� LQ� :RQGHUODQG� >RQOLQH@�� &KLFDJR�� ,OOLQRLV��
9ROXPH2QH�3XEOLVKLQJ��������>FLW������������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���ZZZ�
DGREH�FRP�EHBHQ�DFWLYH�XVH�SGI�$OLFHBLQB:RQGHUODQG�SGI
&/$5.(��1RUULV�:��2VRED�D�E\Wt��3UDKD��.U\VWDO�23�������� ,6%1��������������
�����
&25(7+�� (PHULFK��&R� MH� þORYČN"� =iNODG\� ILOR]RILFNp� DQWURSRORJLH�� 3UDKD�� =YRQ��
������,6%1���������������
*$+e5�� )UDQWLãHN�� /RJLND� SUH� NDåGpKR�� ��� GRSOQHQp� Y\G�� %UDWLVODYD�� ,ULV�� ������
,6%1�������������������
*$/$52:,&=��-DQ��3RZRáDQL�GR�RGSRZLHG]LDOQRĞFL��(OHPHQWDU]�HW\F]Q\��.UDNyZ��
2¿F\QD�1DXNRZD�L�/LWHUDFND�7�,�&���������,6%1���������������
*$9(1'29È�� 2ĐJD�� +RPR� VSHUDQV� ±� ([LVWHQFLiOQ\� Yê]QDP� QiGHMH� Y� åLYRWH�
þORYHND��,Q��6WXGLD�$ORLVLDQD��������URþ�����þ�����V���������,661�����������
*$9(1'29È�� 2ĐJD�� 6ORERGD� D� H[LVWHQFLiOQH� ]DYUãRYDQLH� þORYHND�� ,Q��
*$9(1'29È��2ĐJD��HG��9DULiFLH�QD�WpPX�VORERGD��)LOR]RILFNp�UHIOH[LH��%UDWLVODYD��
8QLYHU]LWD�.RPHQVNpKR��������V���������,6%1�������������������
*$9(1'29È��2ĐJD��=iNODG\�YãHREHFQHM�HWLN\��%UDWLVODYD��8QLYHU]LWD�.RPHQVNpKR��
������,6%1�������������������
+$186�� /DGLVODY�� 3ULQFtS\� NUHVĢDQVNHM� PRUiON\�� %UDWLVODYD�� /Òý�� ������ /LEUL�
+LVWRULDH�6ORYDFLDH��,6%1�������������������
&+(67(5721��*LOEHUW�.HLWK��2UWRGR[LD��7UQDYD��6SRORN�VYlWpKR�9RMWHFKD��������
,6%1�������������������
,1*$5'(1�� 5RPDQ�� 2� RGSRZLHG]LDOQRĞFL� L� MHM� SRGVWDZDFK� RQW\F]Q\FK�� ,Q��
,1*$5'(1��5RPDQ��.VLąĪHF]ND� R� F]áRZLHNX��.UDNyZ��:\GDZQLFWZR�/LWHUDFNLH��
������V����������,6%1���������������
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-$1ý29,ý��-R]HI��=DVWLHUDQê�MDV�QD�WYiUL�0RMåLãD��,Q��/,&+1(5��0LORã��HG��9LHUD�
D�NXOW~UD�FHVWRX�þORYHND���-XELOHMQtN�N�����QDURGHQLQiP�VORYHQVNpKR�ILOR]RID�D�WHROyJD�
/DGLVODYD�&VRQWRVD�6-���7UQDYD��'REUi�NQLKD��������V�����������,6%1�������������
������
./Ë0$�� -RVHI�� 1HMVWDUãt� ]iNRQ\� OLGVWYD�� &KDPPXUDSL� D� MHKR� SĜHGFKĤGFL�� 3UDKD��
$FDGHPLD��QDNODGDWHOVWYt�ýHVNRVORYHQVNp�DNDGHPLH�YČG�������
.2(+/(5��/XGZLJ��%$80*$571(5��:DOWHU��7KH�+HEUHZ�DQG�$UDPDLF�/H[LFRQ�
RI�WKH�2OG�7HVWDPHQW��&'�520�(GLWLRQ��/HLGHQ��%5,//�������±������
.2:$/&=<.�� 6WDQLVáDZ�� )LOR]RILD� ZROQRĞFL�� 5\V� KLVWRU\F]Q\�� /XEOLQ�� 5HGDNFMD�
:\GDZQLFWZD�.DWROLFNLHJR�8QLZHUV\WHWX�/XEHOVNLHJR��������,6%1���������������
.2:$/&=<.�� 6WDQLVáDZ�� :ROQRĞü� QDWXUą� L� SUDZHP� F]áRZLHND�� ,QG\ZLGXDOQ\�
L�VSRáHF]Q\�Z\PLDU�ZROQRĞFL��6DQGRPLHU]��:\GDZQLFWZR�'LHFH]MDOQH��������,6%1�
�������������
.5È/,.�� ďXERU�� 6WUXþQê� HW\PRORJLFNê� VORYQtN� VORYHQþLQ\�� %UDWLVODYD�� 9('$��
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1(-(6&+/(%$��7RPiã��3RMHWt� VYRERG\ v GČMLQiFK� D� VRXþDVQRVWL� ILORVRILH�� %UQR��
&HQWUXP�SUR�VWXGLXP�GHPRNUDFLH�D�NXOWXU\��������,6%1�������������������
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$NURSROLV��������,6%1���������������
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DXWRURY��%UDWLVODYD��/LQJHD��������,6%1�������������������
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VSROHþQRVWL��%UQR��&HQWUXP�SUR�VWXGLXP�GHPRNUDFLH�D�NXOWXU\��������,6%1����������
���;�
5(%52��.DURO��5tPVNH�SUiYR�V~NURPQp��%UDWLVODYD��2E]RU�������
5,&+$5'86� V��9,&725,6�35,25��'H�7ULQLWDWH� /LEUL� 6H[�� >RQOLQH@�� HG�� -DFTXHV�
3DXO�0LJQH�� >FLW�� ����������@�� 3DWURORJLD� /DWLQD�03/����� 'RVWXSQp� QD� LQWHUQHWH��
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VORERGD�� ]RGSRYHGQRVĢ� >RQOLQH@�� >FLW�� ����������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWS���
NUHVWDQVND¿OR]R¿D�HX���FHVNHEXGHMRYLFH�KWPO
52-.$��ďXERã��9DULiFLH�PRUiOQHM�]RGSRYHGQRVWL��,Q��6WXGLD�WKHRORJLFD��������URþ��
����þ�����V�����������,661�����������
52/1,&.��3KLOLS�$��3HUVRQ��*UDFH��DQG�*RG��0LFKLJDQ�&DPEULGJH��8.��:LOOLDP�
%�� (HUGPDQV� 3XEOLVKLQJ� &RPSDQ\�� ������ 6DFUD� 'RFWULQD�� &KULVWLDQ� 7KHRORJ\� IRU�
D�3RVWPRGHUQ�$JH�6HULHV��,6%1�������������������
6$575(�� -HDQ�3DXO�� %\Wt� D� QLFRWD�� 3RNXV� R� IHQRPHQRORJLFNRX� RQWRORJLL�� 3UDKD��
2,.2<0(1+��������.QLKRYQD�QRYRYČNp�WUDGLFH�D�VRXþDVQRVWL��,6%1���������������
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VSLVRYDWHĐ��������,6%1���������������
62)2./(6��$QWLJRQD��%UDWLVODYD��7DWUDQ��������ýtWDQLH�ãWXGXM~FHM�POiGHåH�����
6,529,ý�� )UDQWLãHN��2EPHQ\� 7RPL]PX v ���� VWRURþt�� 1LWUD�� 6SRORþQRVĢ� %RåLHKR�
VORYD��������,6%1�������������������
ĝ/,3.2��7DGHXV]��=DU\V�HW\NL�RJyOQHM�����Y\G��.UDNyZ��:\GDZQLFWZR�DSRVWROVWZD�
PRGOLWZ\�������
605(.29È��'DJPDU�� ýR� ]QDPHQi� SUHY]LDĢ� ]RGSRYHGQRVĢ"�.� SRMPX� LPSXWiFLH�
Y�V~þDVQHM�HWLNH��,Q��)LOR]RILD��������URþ������þ�����V�����������,661�����������
62.2/��-DQ��)LORVRILFNi�DQWURSRORJLH��ýORYČN�MDNR�RVRED��3UDKD��3RUWiO��������,6%1�
��������������
67(,1�� (GLWK��(QGOLFKHV� XQG� HZLJHV� 6HLQ�� 9HUVXFK� HLQHV�$XIVWLHJHV� ]XP� 6LQQ� GHV�
6HLQV�� )UHLEXUJ�±�%DVHO� ±�:LHQ��+HUGHU�� ������(GLWK�6WHLQV�:HUNH�%DQG� ,,�� ,6%1�
��������������
â2.$��6LOYHVWHU��6WUXþQê�~YRG�GR�ILOR]RILH��3V\FKROyJLD�±�(WLND�����Y\G��%UDWLVODYD��
&LUNHYQp�QDNODGDWHĐVWYR��������,6%1���������������
â3,5.2��'XãDQ��=RGSRYHGQRVĢ�QDSOQHQi�REDYDPL�L�QiGHMRX�]�EXG~FQRVWL�±�-RQDVRY�
D� 6NROLPRZVNpKR� SUtQRV� N� HQYLURQPHQWiOQHPX� P\VOHQLX�� ,Q�� )LOR]RILD� >RQOLQH@��
������ URþ�� ���� þ�� ��� V�� ��������� ,661� ����������� '2,�� KWWSV���GRL�RUJ����������
¿OR]R¿D������������
7+85=2��9ODGLPtU��,GHQWLWD��RQWRORJLFNê�D�HWLFNê�ãWDW~W�ĐXGVNpKR�HPEU\D��,Q��$FWD�
IDFXOWDWLV�WKHRORJLFDH�8QLYHUVLWDWLV�&RPHQLDQDH�%UDWLVODYLHQVLV��������URþ��;,,��þ�����
V���������,661�����������
85$0��-R]HI��2EMHNWtYQRVĢ�PRUiOQ\FK�KRGQ{W��3UREOpP�0D[D�6FKHOHUD��,Q��6WXGLD�
$ORLVLDQD��������URþ�����þ�����V���������,661�����������
85<��:LOOLDP��7ULQLWDULDQ�3HUVRQKRRG��,QYHVWLJDWLQJ�WKH�,PSOLFDWLRQV�RI�D�5HODWLRQDO�
'HILQLWLRQ��(XJHQH��2UHJRQ��:LSI�	�6WRFN�3XEOLVKHUV��������,6%1�������������������
92/(.�� 3HWHU�� ýORYHN�� VORERGQi� Y{ĐD� D� QHXURYHG\�� 5XåRPEHURN�� 9(5%80� ±�
Y\GDYDWHĐVWYR�.DWROtFNHM�XQLYHU]LW\�Y�5XåRPEHUNX��������,6%1�������������������
92/(.�� 3HWHU��)LOR]RILD� þORYHND� SRGĐD� 7RPiãD� $NYLQVNpKR�� 9R� VYHWOH� V~þDVQêFK�
NRPHQWiURY�� 5XåRPEHURN�� .DWROtFND� XQLYHU]LWD� Y� 5XåRPEHUNX�� ������ +XPDQLWQp�
ãW~GLH����,6%1���������������
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:,//,$06�� *DUUDWK�� 5HVSRQVLELOLW\�� ,Q�� ,QWHUQHW� (QF\FORSHGLD� RI� 3KLORVRSK\ 
>RQOLQH@��>FLW������������@��,661������������'RVWXSQp�QD�LQWHUQHWH��KWWSV���ZZZ�LHS�
XWP�HGX�UHVSRQVL�
:2-7<à$�� .DURO�� /iVND� D� ]RGSRYHGQRVĢ�� %UDWLVODYD�� 0HWRGLFNR�SHGDJRJLFNp�
FHQWUXP��������,6%1���������������
:2-7<à$��.DURO��2VRED�L�F]\Q��,Q��:2-7<à$��.DURO��2VRED�L�F]\Q�RUD]�LQQH�VWXGLD�
DQWURSRORJLF]QH�����Y\G��/XEOLQ��7RZDU]\VWZR�1DXNRZH�.DWROLFNLHJR�8QLZHUV\WHWX�
/XEHOVNLHJR��������V����������&]áRZLHN�L�PRUDOQRĞü����,6%1���������������
:2521,(&.,��-DFHN��.DWROLFND�HW\ND�Z\FKRZDZF]D��7RP�,��(W\ND�RJyOQD��/XEOLQ��
5HGDNFMD�:\GDZQLFWZD� .DWROLFNLHJR� 8QLZHUV\WHWX� /XEHOVNLHJR�� ������ ,6%1� ���
�����������
ȈȅĭȅȀȁǾȈ�� ݃ȞĲȚȖȩȞȘ� >RQOLQH@�� /RQGRQ�� )UDQFLV� 6WRUU�� ������ >FLW�� ����������@��
3HUVHXV�'LJLWDO�/LEUDU\��'RVWXSQp�QD�LQWHUQHWH��KWWS���ZZZ�SHUVHXV�WXIWV�HGX�KRSSHU�
WH[W"GRF 3HUVHXV��$WH[W��$������������

5HVSRQVLELOLW\�DV�D�SUHUHTXLVLWH�IRU�D�UHDO�IUHHGRP
6XPPDU\
7KLV�SDSHU�ZDV�VXSSRUWHG�E\� WKH�6ORYDN�5HVHDUFK�DQG�'HYHORSPHQW�$JHQF\�XQGHU�
FRQWUDFW�1R��$399����������3DUDGLJPDWLF�&KDQJHV�LQ�WKH�8QGHUVWDQGLQJ�RI�8QLYHUVH�
DQG�0DQ� IURP�3KLORVRSKLFDO�� 7KHRORJLFDO�� DQG�3K\VLFDO� 3HUVSHFWLYHV�� )UHHGRP� LV�
D� WRSLF�ZKLFK�KDV�EHHQ�DQG� LV�EHLQJ� WUHDWHG�E\�D�QXPEHU�RI�DXWKRUV� IURP�YDULRXV�
DVSHFWV�DQG�RQ�WKH�EDVLV�RI�GLYHUVH�SKLORVRSKLFDO�RU�SKLORVRSKLFDO�UHOLJLRXV�SRVWXODWHV��
$� FKDQJH� LQ� WKH� DQWKURSRORJLFDO� SDUDGLJP� QHFHVVDULO\� SURGXFHG� FKDQJHV� LQ� WKH�
XQGHUVWDQGLQJ�RI�IUHHGRP��5HVSRQVLELOLW\�LV�D�FRQFHSW�WKDW�LV�PXFK�OHVV�IUHTXHQW�WKDQ�
WKH�WKHPH�RI�IUHHGRP��+RZHYHU��ZLWKRXW�LW��WKH�H[SODQDWLRQ�RI�IUHHGRP�LV�QRW�DGHTXDWH�
DQG�OHDGV� WR�PDQ\�PLVXQGHUVWDQGLQJV��:KHQ�IUHHGRP�LV�DUWLILFLDOO\�VHSDUDWHG� IURP�
UHVSRQVLELOLW\�� LW�DVVXPHV� WKH�KLJKHVW�SODFH� LQ� WKH�UDQNLQJ�RI�YDOXHV�DQG� WKXV� OHDGV�
WR� VHOI�GHVWUXFWLRQ�� ,W� EHFRPHV� DUELWUDULQHVV�� DQG� LW� SURGXFHV� HQVODYHPHQW�� %HIRUH�
ORRNLQJ�DW�WKH�UHODWLRQVKLS�EHWZHHQ�IUHHGRP�DQG�UHVSRQVLELOLW\��LW�ZLOO�EH�QHFHVVDU\�WR�
JLYH�VRPH�DQWKURSRORJLFDO�DVVXPSWLRQV��DOWKRXJK�JHQHUDOO\�NQRZQ�EXW�QHFHVVDU\�IRU�
IXUWKHU�SURFHHGLQJ��,W�ZLOO�PDLQO\�FRQFHUQ�D�PDQ�DV�D�SHUVRQ��KLV�LQGLYLGXDOLW\�DQG�
VRFLDOLW\��,W�ZLOO�DOVR�EH�QHFHVVDU\�WR�FODULI\�ZKDW�FRQFHSWV�RI�IUHHGRP�ZH�ZLOO�ZRUN�
ZLWK��$IWHU�LQWURGXFLQJ�VRPH��EDVLF��XQGHUVWDQGLQJ�RI�UHVSRQVLELOLW\��ZH�ZLOO�EH�DEOH�
WR�IRUPXODWH�PXWXDO�FRQGLWLRQDOLW\�EHWZHHQ�IUHHGRP�DQG�UHVSRQVLELOLW\�
.H\�ZRUGV��PDQ�LQ�WKH�ZRUOG�±�SHUVRQ�±�IUHHGRP�±�UHVSRQVLELOLW\��

0JU��*DãSDU�)URQF
&RPHQLXV�8QLYHUVLW\�LQ�%UDWLVODYD
)DFXOW\�RI�5RPDQ�&DWKROLF�7KHRORJ\� 
of Cyril and Methodius
'HSDUWPHQW�RI�3KLORVRSK\
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Emília Fulková 

Abstrakt
&LHĐRP� ãW~GLH� MH� UR]SUDFRYDĢ� QDQDMYêã� DNWXiOQX� SUREOHPDWLNX� QD� ]iNODGH� DQDOê]\�
D�V\QWp]\�RGERUQHM�OLWHUDW~U\��]LVWLĢ�SUtþLQ\�QHYKRGQpKR�VSUiYDQLD�VD�åLDNRY��WDNWLHå�
DNp� GUXK\� QHYKRGQpKR� VSUiYDQLD� VD� åLDNRY� VD� QD� ]iNODGQêFK� D� VWUHGQêFK� ãNROiFK�
Y\VN\WXM~��DNR�LFK�XþLWHOLD�ULHãLD�D�QDSRNRQ�PRåQRVWL�LFK�SUHYHQFLH��YUiWDQH�RSDWUHQt�
QD�LFK�]OHSãHQLH v SUD[L�

.Đ~þRYp�VORYi��QHYKRGQp�VSUiYDQLH�±�åLDN�±�SUHYHQFLD�±�LQWHUYHQFLD��

Òඏඈൽ

6SUiYDQLH�åLDNRY�MH�Y�UiPFL�VSRORþHQVNêFK�QRULHP�D�~FW\�YRþL�DXWRULWiP�QD�
Y\XþRYDFHM�KRGLQH�]iVDGQRX�SRGPLHQNRX�SUH�QDSOQHQLH�FLHĐRY�YêFKRYQR�Y]GH�
OiYDFLHKR�SURFHVX��9�GQHãQHM�GREH��QDMPl�]D�SRVOHGQêFK�GHVDĢ�URNRY��YêVNXP\��
DOH� DM� VN~VHQRVĢ� ]� SHGDJRJLFNHM� SUD[H� XND]XM~� YHĐPL� ]QHSRNRMLYp� QDUDVWDQLH�
SRþWX�åLDNRY�V�QHYKRGQêP�Då�DJUHVtYQ\P�VSUiYDQtP��3UHWR�MH�SRWUHEQp�KĐDGDĢ�
SUtþLQ\�WRKWR�MDYX�D�QDFKiG]DĢ�YKRGQp�YêFKRGLVNi�SUL�MHKR�ULHãHQt��'RPQLHYDPH�
VD��åH�N�REMDVQHQLX�PQRKêFK�SUREOpPRY��V�NWRUêPL�VD�PRåQR�VWUHWQ~Ģ�Y�V~þDVQHM�
SHGDJRJLFNHM�SUD[L��P{åH�YêUD]QH�SULVSLHĢ�DM�QDãD�ãW~GLD�

���� 1ൾඏඁඈൽඇඣ�ඌඉඋගඏൺඇංൾ�ඌൺ�ංൺඈඏ

3RG�SRMPRP�åLDN�UR]XPLHPH�GLHĢD��NWRUp�QDYãWHYXMH�]iNODGQ~�D�VWUHGQ~�ãNR�
OX�1 1HYKRGQp�VSUiYDQLH�åLDNRY�P{åHPH�FKDUDNWHUL]RYDĢ�DNR�VSUiYDQLH��NWRUp�VĢD�
åXMH�DOHER�]QHPRåĖXMH�QDSOQHQLH�FLHĐRY�Y\XþRYDQLD�YR�YêFKRYQR�Y]GHOiYDFRP�

1�)8/.29È��(��3UHKĐDG�SHGDJRJLN\��%UDWLVODYD��9\GDYDWHĐVWYR�8.��������V�����
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SURFHVH��7DNWLHå� WDNpWR� VSUiYDQLH�P{åHPH�GHILQRYDĢ� DNR�Y\P\NDM~FH� VD�QRU�
PiP�VSUiYDQLD��SULþRP�S{VRELD�YR�Y\XþRYDFRP�SURFHVH�UXãLYR��

'OKRGRER�SR]RUXMHPH�QiUDVW�SRU~FK�VSUiYDQLD�X�GHWt�D�POiGHåH��.HćåH�LGH�
R�NRPSOH[Q~�SUREOHPDWLNX��SUtþLQ�D�VSROXS{VRELDFLFK�IDNWRURY�P{åH�E\Ģ�YLDF��
ýLDVWRþQH�WR�V~YLVt�V�YêYRMRP�VSRORþQRVWL�D�GRERX��Y�NWRUHM�åLMHPH��3RG�YSO\�
YRP�UDVW~FHM�G\QDPLN\�VSRORþQRVWL�VD�PHQt�DM�VSRORþHQVNê�NRQWH[W��NWRUê�PHQt�
DM�SRGREX�RVREQRVWQpKR�GR]ULHYDQLD�POiGHåH��NWRUp�VD�VWiYD�NRPSOLNRYDQHMãtP�
D�UL]LNRYHMãtP��0HQt�VD�KRGQRWRYi�RULHQWiFLD�PODGêFK�ĐXGt��PDWHULiOQH�KRGQRW\�
VD�GRVWiYDM~�GR�SRSUHGLD��7��5HLPHU�KRYRUt��åH�KRGQRW\�D�åLYRWQp�SRVWRMH�PODGêFK�
ĐXGt�V~�VN{U�SUDJPDWLFNp�D�]DPHUDQp�QD�YêNRQ�D�RVREQê�~VSHFK�3�6SRORþQRVĢ�
VD�VWiYD�WROHUDQWQHMãLD�YRþL�NOHVDM~FHM�PRUiONH�D�SRUXãRYDQLX�]iNRQRY��9\VRNp�
SHUFHQWR�GHWt�VD�URGt�PLPR�PDQåHOVWYD��]KRUãXMH�VD�VRFLiOQD�VLWXiFLD�Y�URGLQiFK�
D�URGLþLD�YHQXM~�PHQHM�SR]RUQRVWL�VYRMLP�GHĢRP��1HJDWtYQH�MDY\�VD�VWiYDM~�EHå�
QRX�V~þDVĢRX�åLYRWD��]Y\ãXMH�VD�GRVWXSQRVĢ�DONRKROX��FLJDULHW�D�GURJ��GRFKiG]D�
N�RVODEHQLX�FLWRYêFK�Y]ĢDKRY�Y�URGLQiFK�D�UR]YRG�VD�VWiYD�VSRORþHQVN\�DNFHSWR�
YDWHĐQRX�IRUPRX�ULHãHQLD�SUREOpPRY�EH]�WRKR��DE\�VPH�VL�XYHGRPLOL��DNê�WR�Pi�
YSO\Y�QD�RVREQRVĢ�GLHĢDĢD��

+QHć�QD�]DþLDWNX�Y\PHG]HQLD�SRMPRY�VD�P{åHPH�VWUHWQ~Ģ�V�SHVWURX�SDOHWRX�
SRPHQRYDQt�SUH�MDY��NWRUê�FKDUDNWHUL]XMH�Y\ERþHQLH�]�REY\NOêFK�QRULHP�VSUiYD�
QLD�X�åLDNRY�QD�ãNROiFK�þL�PLPR�ãNRO\�

9� RGERUQHM� OLWHUDW~UH� L� Y� RGERUQêFK� GLVNXVLiFK� VD� Y� V~YLVORVWL� V� QHYKRG�
QêP�VSUiYDQtP�åLDNRY�P{åHPH�VWUHWQ~Ģ�V�SRMPRP�YêFKRYQp�ĢDåNRVWL�D�RNUHP�
QHKR� L�V�SRMPDPL��SRUXFK\�VSUiYDQLD��SUREOpP\ v VSUiYDQt�DOHER�SUREOpPRYp�
VSUiYDQLH��YêFKRYQp�SUREOpP\��SULþRP�Yê]QDP�VD�YLDF�DOHER�PHQHM�SUHNUêYD��
5R]XPLHPH�SRG�QLPL�RGFKêON\�RG�QRUPiOQHKR�VSUiYDQLD��NWRUp�VS{VREXM~�ĢDå�
NRVWL�YR�YêFKRYQRP�SURFHVH�D�Y�VRFLiOQ\FK�Y]ĢDKRFK��

9êFKRYQp�SUREOpPRYp� VSUiYDQLH� SUHGVWDYXMH� QHåLDGXFH�SUHMDY\� VSUiYDQLD��
NWRUp�RGSRUXMH�]GUDYpPX�WHOHVQpPX�D�GXãHYQpPX�YêYLQX��QDU~ãD�QRUP\�YêFKRY\�

2�9È*1(529È��0��âNROQt�SRUDGHQVNi�SV\FKRORJLH�SUR�SHGDJRJ\��3UDKD��.DUORYD�8QLYHU]LWD��
.DUROLQXP�������

3�5(,0(5��7��3RKĐDG\�QD�PODGêFK�ĐXGt��PHG]L�NWRUêPL�GQHV�]QRYD�RåtYDM~�VWDUp�KRGQRW\��5D�
GRYi�]iVWDYED�QDPLHVWR�UHYRO~FLH��,Q��.87$1$��-���)8/$��0���HGV����$NWXiOQRVĢ�ORJRWHUDSLH�
YR�YêFKRYQHM�D�VRFLiOQHM�SUiFL�V�POiGHåRX��=ERUQtN�]�YHGHFNHM�NRQIHUHQFLH�V�PHG]LQiURGQRX�
~þDVĢRX��>&'�URP@��%UDWLVODYD��9ã=D63�6Y��$OåEHW\��������V������

��=DXMtPDYi�MH�ãW~GLD�]R�âYpGVND��%(5*675g0��0��D�NRO���R�YSO\YH�UR]YRGX�QD�SV\FKLNX�GHWt��
NWRUHM�YêVOHGN\�V~�XYHGHQp�QD�VORYHQVNHM�VWUiQNH�R�VWULHGDYHM�VWDURVWOLYRVWL�R�GHWL�SR�UR]YR�
GH��ZZZ�VWULHGDYND�VN�LQGH[�SKS�Y\VNXP\������DNH�MH�GXVHYQH�]GUDYLH�GHWL�Y�UR]YHGHQ\FK� 
URGLQDFK�

��.$5,.29È��6���â,0(*29È��0��âLNDQXM~FL�åLDN�Y�SURVWUHGt�VWUHGQêFK�ãN{O��%DQVNi�%\VWULFD��
3)�80%��������V�����
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D�VSRORþQRVWL��VĢDåXMH�DGHNYiWQH�]DUDGHQLH�GR�VSRORþQRVWL��þL�Xå�Y�SUtWRPQRVWL�
DOHER�DM�Y�EXG~FQRVWL�6

9�QDãHM�ãW~GLL�VD�EXGHPH�YHQRYDĢ�NRQNUpWQ\P�GUXKRP�QHYKRGQpKR�VSUiYD�
QLD��DNêPL�V~��DJUHVtYQH�VSUiYDQLH��]iãNROiFWYR��ãLNDQRYDQLH��NUiGHåH��WR[LNR�
PiQLD��DONRKROL]PXV�

���� 3උටඹංඇඒ�ඇൾඏඁඈൽඇඣඁඈ�ඌඉඋගඏൺඇංൺ�ඌൺ�ංൺඈඏ

=D�QDMþDVWHMãLH�SUtþLQ\�QHYKRGQpKR�VSUiYDQLD�X�GHWt�P{åHPH�SRYDåRYDĢ�SRUX�
FKX��NWRUi�EROD�QDMVN{U�R]QDþRYDQi�SRMPRP�ĐDKNi�PR]JRYi�G\VIXQNFLD��/'0���
9�V~þDVQHM�GREH�VD�SRXåtYDM~�Qi]Y\��NWRUp�SRSLVXM~�MHM�SUt]QDN\�� W�� M��SRUXFKD�
SR]RUQRVWL� �DWWHQWLRQ� GHILFLW� GLVRUGHU� ±� $''�� D� SRUXFKD� SR]RUQRVWL� VSRMHQi�
V�K\SHUDNWLYLWRX��DWWHQWLRQ�GHILFLW�K\SHUDFWLYLW\�GLVRUGHU�±�$'+'���=�PQRåVWYD�
GHWt�VR�V\QGUyPRP�$''�D�$'+'�YãDN�Y\UiVWOL�YHĐPL�~VSHãQt�ĐXGLD��1DXþLOL�VD�
SRXåtYDĢ�VYRMH�VLOQp�VWUiQN\�D�VYRMX�WYRULYRVĢ�D�RVYRMLOL�VL�VFKRSQRVĢ�SUHåLĢ���1D�
GUXKHM�VWUDQH�MH�YãDN�PQRKR�WêFK��NWRUt�WDNtWR�~VSHãQt�QHEROL�

9�SRVOHGQHM�GREH�Y]UDVWi�SRþHW�GHWt�V�SRUXFKRX�DXWLVWLFNpKR�VSHNWUD��3$6��
þL�$VSHUJHURYêP�V\QGUyPRP��äLDFL�V�WêPLWR�SRUXFKDPL�V~�LQWHJURYDQt�GR�EHå�
QêFK�WULHG��NGH�LP�SRPiKD�DVLVWHQW�SHGDJyJD��äLDĐ��VWiOH�HãWH�QLH�V~�XþLWHOLD�QD�
WR�GRVWDWRþQH�SULSUDYHQt��D�WDN�þDVWR�SULVWXSXM~�N�WêPWR�GHĢRP�DNR�N�]GUDYêP�
åLDNRP��

.DåGê�XþLWHĐ�VD�PXVt�]PLHULĢ�V�WêP��åH�YåG\�EXGH�H[LVWRYDĢ�XUþLWp�PDOp�SHU�
FHQWR�GHWt��NWRUp�VD�QHGDM~�]YOiGQXĢ��6~�WR�GHWL�V�Y\ããLH�XYHGHQêPL�SRUXFKDPL��
NGH�XþLWHĐRYL�QHSRP{åH�DQL�ãNROVNê�SV\FKROyJ��OHER�MH�QXWQi�OLHþED�PHGLNiFLRX��
D�WHGD�VSROXSUiFD�V�OHNiURP�D�GHWVNêP�SV\FKLDWURP�

8þLWHĐ� E\�PDO� WLHå� YHGLHĢ�� åH� SUtþLQ\� QHYKRGQpKR� VSUiYDQLD� åLDNRY�P{åX�
þDVWR�VSRþtYDĢ�Y�QHSULD]QLYRP�DNWXiOQRP�VWDYH�åLDND�
 � QHXVSRNRMHQp�SRWUHE\��SRWUHED�QDSLĢ�VD��QDMHVĢ�VD��VSiQRN��DOH�WLHå�QHGRVWDWRN�
SRK\EX�þL�SR]QiYDQLD��NHć�VD�GLHĢD�QXGt��

 � DNWXiOQH�SUHåtYDQp�VLOQHMãLH�HPyFLH��QHJDWtYQH�]iåLWN\��KiGN\�Y�URGLQH��]DPL�
ORYDQRVĢ��WUDXPD��~PUWLH�EOt]NHKR��UR]YRG�URGLþRY��

 � QDVWXSXM~FD�DOHER�NRQþLDFD�FKRURED�
 � YSO\Y�GURJ�D�QiY\NRYêFK�OiWRN�D�HYHQWXiOQH�DM�DEVWLQHQþQp�SUt]QDN\��

6�ýÈ3��-��9êFKRYQp�SUREOpPRYp�VSUiYDQLH��,Q��Ć85,ý��/���%/$76.È��0��3HGDJRJLFNi�SV\FKR-
OyJLD��7HUPLQRORJLFNê�D�YêNODGRYê�VORYQtN��%UDWLVODYD��631��������V������

��5,()29È��V��)��1HVRXVWĜHGHQp�D�QHNOLGQp�GtWČ��3UDKD��3RUWiO��������V������
��+2/(ý(.��9��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��3UDKD��*UDGD�3XEOLVKLQJ��������V������
��+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V�����
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=�KĐDGLVND�SR]QDWNRY�]� LQGLYLGXiOQHM�SV\FKROyJLH�P{åH�E\Ģ�SUtþLQRX�UXãL�
YpKR�VSUiYDQLD�VD�åLDNRY�WLHå�SRFLW�PHQHMFHQQRVWL��3RFK\EQRVWL�R�YODVWQHM�KRG�
QRWH�V~�QLHOHQ�KODYQRX�SUtþLQRX��DOH�XUþXM~�FLHĐ�VSUiYDQLD�VD��åLDNRYL�LGH�R�WR��
DE\�VL�Y\Q~WLO�RG�VYRMKR�RNROLD�G{ND]�R�YODVWQHM�G{OHåLWRVWL��3RFLW�PHQHMFHQQRVWL�
Y\YROiYD�SULURG]HQ~�WHQGHQFLX�GRVWDĢ�VD�DVSRĖ�QD�FKYtĐX�KRUH�D�DE\�EROR�WRWR�
VSUiYDQLH�~þLQQp��PXVt�VD�RSDNRYDĢ�

3RFLW�PHQHMFHQQRVWL�MH�YãDN�VWDY�SULURG]HQê��]DN~ãD�KR�PQRKR�åLDNRY�D�WHQWR�
SRFLW�Y]QLNi�]�NRQIURQWiFLH�VR�VLWXiFLRX��Y�NWRUHM�VD�HãWH�åLDN�QHRFLWRO��'LHĢDĢX�
KUR]LD� QHSUtMHPQp� VN~VHQRVWL� þL� ãLNDQRYDQLH� RG� VSROXåLDNRY�� þR� Y\YROiYD�
VWUHV��NWRUê�PXVt� ]YOiGQXĢ��3RNLDĐ�KR�GLHĢD�QHGRNiåH�Y\ULHãLĢ� VDPR�� VQDåt� VD�
WêPWR�PRPHQWRP�Y\KQ~Ģ��$�MHGQRX�]�FLHVW�DNR�VD�LP�Y\KQ~Ģ��MH�SUiYH�UXãLYp�
VSUiYDQLH�10

-H� ]QiPH�� åH� H[LVWXM~� åLDFL�� NWRUt� QH]DåLOL� Y� åLYRWH� WRĐNR� VWUHVXM~FLFK�
D�QHJDWtYQ\FK�]iåLWNRY�DNR�SUiYH�SRþDV�ãNROVNHM�GRFKiG]N\��7~WR�]iĢDå�D�VS{VRE�
DNR� MX� ]YOiGDĢ�� UR]REHUi� YR� VYRMLFK� SUiFDFK� QDSU�� ,�� 6WXFKOtNRYi�� 6SUiYQH�
SR]QDPHQiYD��åH�QHMGH�OHQ�R�UHJXOiFLX�QHJDWtYQ\FK�HPyFLt��DOH�DM�R�WR��DE\�ãNROD�
QDXþLOD�åLDND�E\Ģ�RGROQêP�SURWL�WêPWR�MDYRP��11 

([LVWXM~� WLHå� GHWL�� NWRUp� VD� SUHMDYXM~� QHYKRGQêP� VSUiYDQtP�� QR� QHPDM~�
åLDGQX�SRUXFKX�DQL�SRFLW�PHQHMFHQQRVWL��6~�WR�åLDFL�V�QHJDWtYQ\P�Y]ĢDKRP�NX�
ãNROH��XþLWHĐRYL�þL�N�XþHQLX�

�����9SO\Y�URGLQ\�QD�VHEDYHGRPLH�GLHĢDĢD��VHEDYHGRPLH�DNR� 
� IDNWRU�YSOêYDM~FL�QD�VSUiYDQLH�VD�åLDND�Y�ãNROH�

,GH�SUHGRYãHWNêP�R�WLHWR�YSO\Y\�
 � (NRQRPLFNi� D� VRFLiOQD� VLWXiFLD� GLHĢDĢD� D� MHKR� URGLQ\�� Qt]NH� VSRORþHQVNp�
SRVWDYHQLH� URGLQ\� Y\WYiUD� Y� GLHĢDWL� SRFLW� PHQHMFHQQRVWL�� 8� QLHNWRUêFK�
MHGLQFRY��D�WR�MH�YHĐPL�Y]iFQH��YãDN�FKXGREQp�SRPHU\�URGLQ\�P{åX�Y\EXGRYDĢ�
VFKRSQRVĢ�XVNURPQLĢ�VD�D�XYHGRPLĢ�VL�SUDYp�KRGQRW\��7HQWR�SULD]QLYê�SURFHV�
P{åH� DOH� QDVWDĢ� OHQ� ]D� SRPRFL� GREUpKR� SUtNODGX� VSRMHQpKR� V� SRNRMQRX�
DWPRVIpURX�Y�URGLQH��1DRSDN��GLHĢD�]�ERKDWêFK�SRPHURY�QDGRE~GD�SRFLW��åH�
VL�P{åH�N~SLĢ��þR�FKFH��1R�SR�þDVH�]LVWt��åH�VL�QHP{åH�N~SLĢ�SULD]HĖ�YODVWQHM�
URGLQ\��GREUp�]QiP\�Y�ãNROH�D�SRG�

 � 3RVWDYHQLH�GLHĢDĢD v URGLQH��þL�MH�GLHĢD�FKFHQp�DOHER�QHFKFHQp��=DXMtPDYRX�
WpPRX� YêYLQRYHM� SV\FKROyJLH� V~� V~URGHQHFNp� NRQãWHOiFLH�� NDåGi� SR]tFLD�
Y� UDGH� V~URGHQFRY� VD� Y\]QDþXMH� ãSHFLILFNêPL� IDNWRUPL�� NWRUp� P{åX� PDĢ�
YSO\Y� QD� VHEDYHGRPLH� GLHĢDĢD�� 1DSUtNODG� SUYRURGHQp� GLHĢD� Y\UDVWi� PHG]L�

10�+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V�����
11� 678&+/Ë.29È��,��=YOiGDQt�HPRþQêFK�SUREOpPĤ�åiNĤ��3UDKD��3RUWiO��������V������
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GRVSHOêPL�D�RULHQWXMH�VD�YHĐPL�LQWHQ]tYQH�SRGĐD�WRKR��DNR�VD�PX�GDUt�VSOQLĢ�
RþDNiYDQLD� URGLþRY�� 1DURGHQLH� GUXKpKR� GLHĢDĢD� Y� URGLQH� VR� VHERX� SULQiãD�
QXWQ~�NRQFHQWUiFLX�SR]RUQRVWL�PDWN\�QD�QRYRURGHQFD��þR�VL�P{åH�SUYRURGHQp�
GLHĢD�Y\ORåLĢ�DNR�G{ND]�YODVWQHM�QHGRVWDWRþQRVWL��7iWR�]PHQD�URGLQQHM�VLWXiFLH�
EêYD�]�SRKĐDGX�SUYRURGHQpKR�GLHĢDĢD�YQtPDQi�DNR�]YUKQXWLH�]�WUyQX��3RNLDĐ�
URGLþLD�SUYRURGHQpPX�QHXPRåQLD�NRUHNFLX�WRKWR�GRMPX��P{åH�VD�QD�]iNODGH�
SRFK\EQRVWt� R� YODVWQHM� KRGQRWH� ]DþDĢ� VSUiYDĢ� Y]GRURYLWR� DOHER� XSDGQH� GR�
YêYLQRYpKR� UHJUHVX� �GRåDGXMH� VD� VWDURVWOLYRVWL�� DN~� Pi� PODGãt� V~URGHQHF��
Y\QXFXMH� VL� SR]RUQRVĢ� VYRMKR� RNROLD��� $M� GUXKRURGHQp� GLHĢD� P{åH� SUHMVĢ�
QHJDWtYQ\P�YêYLQRP��0i� WHQGHQFLX�GRKiĖDĢ�VWDUãLHKR�V~URGHQFD�D�]UD]X� MH�
SUtOLã�VNRUR�GRVSHOp��QHSUHMGH�VL�REGREtP�QH]RGSRYHGQRVWL��þR�P{åH�WLHå�YLHVĢ�
N�Y]QLNX�SRFK\EQRVWt�R�VHEH�12

 � 9êFKRYQê�ãWêO�URGLþRY��URGLQQi�DWPRVIpUD��UR]KRGXM~FH�V~�Y]ĢDK\�PHG]L�UR�
GLþPL��V�URGLþPL�D�PHG]L�V~URGHQFDPL�QDY]iMRP��$WPRVIpUD�ERMD�R�PRF��QHG{�
YHU\�� PDQLSXOiFLH�� SRFLWRY� YLQ\�� QiVLOLD�� QHQiYLVWL� REPHG]XMH� XVSRNRMHQLH�
FLWRYêFK�SRWULHE��Y]EXG]XMH�VWUDFK�D�SRFLW�QHLVWRW\��þR�MH�SULDPD�FHVWD�N�QHJD�
WtYQHPX�VHEDYHGRPLX�
([LVWXM~�WLHWR�QDMþDVWHMãLH�W\S\�YKRGQHM�L�QHYKRGQHM�URGLQQHM�YêFKRY\�

 � 7YUGi��DXWRULWDWtYQD��SUtOLãQp�QiURN\�D�WYUGp�SRVWXS\��QHSULPHUDQp�SRåLDGDYN\��
URGLþLD� SRåDGXM~� RG� VYRMKR� GLHĢDĢD� YLDF�� QHå�P{åH� ]YOiGQXĢ�� MHKR� ~VSHFK\�
EHU~�DNR�VDPR]UHMPRVĢ��GLHĢD�QLNG\�QHSRFKYiOLD��D�NHć�VD�GRVWDYt�QH~VSHFK��
QHGRNiåX�GLHĢD�SRY]EXGLĢ��DOH�NDUKDM~�KR�

 � 0lNNi��OLEHUiOQD��EH]�QiURNRY��UR]PD]QiYDQLH�
 � 1HMHGQRWQi�YêFKRYD��PHG]L�URGLþPL�GRFKiG]D�N�UR]GLHOQ\P�Qi]RURP�QD�WR��
DNR�GLHĢD�Y\FKRYDĢ�D�þL�KR�Y\KUHãLĢ��'LHĢD�Pi�]�WRKWR�GLVKDUPRQLFNpKR�Yê�
FKRYQpKR�SRVWXSX� URGLþRY� ]PlWRN� D� Y\XåtYD� WR��PDQLSXOXMH� V� URGLþPL�� DNR�
Y�GDQHM�FKYtOL�SRWUHEXMH��

 � 'HPRNUDWLFNê� ãWêO� MH� QDMYKRGQHMãt� PRGHO�� SULMDWLH� GLHĢDĢD�� G{YHUD� Y� MHKR�
VFKRSQRVWL� XþLĢ� VD� D� Y\YtMDĢ� VD�� QHWUHVWDĢ� KR�KQHć�]D� FK\EX�� SUHMDYLĢ� YLHUX�
Y�]OHSãHQLH��'LHĢD� MH�YHĐPL�GREUp�SRFKYiOLĢ��QLHNWRUt� URGLþLD�YãDN�SRYDåXM~�
SRFKYDOX�]D�SUHMDY�VYRMHM�VODERVWL�

 � =DĢDåXM~FH�XGDORVWL�D�]UDQHQLD��VHP�SDWUt�QDMPl�UR]YRG�URGLþRY��7~WR�VLWXiFLX�
VL� þDVWR�GLHĢD� FK\EQH�Y\VYHWĐXMH� WDN�� åH�KR� URGLþLD�QHPDM~�GRVWDWRþQH� UDGL��
åH�SUH�QLFK�QLH�MH�GRVĢ�GRNRQDOp��7LHå�U{]QH�QHãĢDVWLD�Y�URGLQH��V�NWRUêPL�VD�
QHGRNiåH�GLHĢD�Y\URYQDĢ��P{åX�YLHVĢ�N�SRFK\EQRVWLDP�R�YODVWQHM�KRGQRWH�13

0HG]L� ćDOãLH� YSO\Y\� QD� VHEDYHGRPLH� GLHĢDĢD� MH� Y� V~þDVQRVWL� DM� SRPHUQH�
YêUD]Qê� MDY� PDOHM� DQJDåRYDQRVWL� URGLþRY� SUL� YêFKRYH� GHWt�� $NR� SUREOpP� KR�
YQtPDM~�GHWL��XþLWHOLD��DOH�DM�URGLþLD�D�ćDOãt�RGERUQtFL��7��5HLPHU�SULWRP�KRYRUt��

12�+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
13�+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
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åH� LGH�R� MDY�SRVWLKXM~FL� UR]YLQXWp� VSRORþQRVWL� Y� V~YLVORVWL� V� UêFKO\P� WHPSRP�
UR]YRMD��ãLURNpKR�Y\XåtYDQLD�LQIRUPDþQR�NRPXQLNDþQêFK�WHFKQROyJLt��QiURNPL�
]DPHVWQiYDWHĐRY�QD�þDV�D�YêNRQ�]DPHVWQDQFRY�� UDVW~FLPL�QiURNPL�QD�åLYRWQp�
SRGPLHQN\�DM�]D�FHQX�S{åLþLHN�D�K\SRWpN�D�SRVXQRP�NX�NRQ]XPQHM�VSRORþQRVWL��� 

9ãHWN\�YSO\Y\� URGLQ\��NWRUp�P{åX�GLHĢD�QHJDWtYQH�SR]QDþLĢ�Y�REODVWL�
VYRMKR� VHEDYHGRPLD�� VD� GDM~� DVSRĖ� þLDVWRþQH� NRULJRYDĢ�� =iOHåt� QD� WRP�� þL� VL�
GLHĢD�]DþQH�DOHER�QH]DþQH�YHULĢ��þL�EXGH�FtWLĢ�YODVWQ~�KRGQRWX��VYRM�Yê]QDP�SUH�
GUXKp�GHWL��5R]YRM�WêFKWR�SRFLWRY�YêUD]QH�RYSO\YĖXMH�ãNROD�

�����1HJDWtYQH�VHEDYHGRPLH�åLDND�D�YSO\Y�ãNRO\

3RGĐD�$��$GOHUD�KUi�SUL�XWYiUDQt�VHEDYHGRPLD�GLHĢDĢD�]iVDGQ~�~ORKX�QLHOHQ�
YêFKRYQp�S{VREHQLH�URGLQ\��DOH�DM�S{VREHQLH�ãNRO\�Y�ãNROVNRP�YHNX��âNROD�Pi�
YHĐNê�YSO\Y�QD�GRWYiUDQLH��HYHQWXiOQH�QD�]PHQX�VHEDYHGRPLD�GLHĢDĢD��8þLWHOLD�
Y�]iNODGQêFK�ãNROiFK��KODYQH�QD�SUYRP�VWXSQL��P{åX�GR�]QDþQHM�PLHU\�RYSO\Y�
QLĢ�� þL� VD� X�GLHĢDĢD� UR]YLQLH�QHJDWtYQH� VHEDYHGRPLH� DOHER�QDRSDN�SULPHUDQp��
]GUDYp�VHEDYHGRPLH���

1DMþDVWHMãRX�FK\ERX�XþLWHĐRY�SUL�XWYiUDQt�VHEDYHGRPLD�åLDND�P{åH�E\Ģ�LFK�
QHVSUiYQ\�REUD]�R�åLDNRYL��0HG]L�WLHWR�FK\E\�PRåQR�]DUDGLĢ�
 � NODGHQLH�G{UD]X�QD�SUYê�GRMHP�D�V�WêP�V~YLVLDFL�HIHNW�SULDQLD��3\JPDOLRQRY�
DOHER�*ROHPRY�HIHNW��

 � FK\ED�SRGĐDKQXWLX�KDOó�HIHNWX�D�]�QHKR�SO\Q~FH�VNUHVOHQp�YQtPDQLH�åLDND�
 � QHVSUiYQH�~VXGN\��V~NURPQp�WHyULH�RVREQRVWL�
 � FK\ED�PLHUQRVWL�D�SUtVQRVWL�
ĆDOãtP�SUREOpPRP�MH�YQtPDQLH�åLDND�XþLWHĐRP�]MHGQRGXãHQH��D�WDN�

 � SULVXG]XM~�Ylþãt�Yê]QDP�YODVWQRVWLDP��NWRUp�V~YLVLD�V�YêNRQRP�åLDND� �þL� MH�
SUDFRYLWê��SRVOXãQê���D�PiOR�DNFHSWXM~�YODVWQRVWL�FKDUDNWHURYp�þL�DNWLYDþQR�
PRWLYDþQp� �åLDNRYD� VDPRVWDWQRVĢ�� FLHĐDYHGRPRVĢ�� WYRULYRVĢ�� LQWXLWtYQRVĢ���
WHGD�G{UD]�MH�NODGHQê�QD�SURVSHFK�åLDNRY��QLH�QD�UR]YRM�RVREQRVWL�

 � PDM~�WHQGHQFLX�]RYãHREHFĖRYDĢ�V~G\�
 � NODG~�YHĐNê�G{UD]�QD� UêFKORVĢ� UHDNFLt�åLDNRY�QD�~NRU� LFK�NYDOLW\�D�SUtOLã�VD�
RULHQWXM~�QD�FK\E\�åLDNRY�16

���5(,0(5��7��âNROD�SUH�URGLþRY��$NR�SRP{FĢ�URGLþRP�SUL�YêFKRYH�VYRMLFK�GHWt��,Q��.8%Ë.��
)���.87$5ĕ$��-���HGV����5RGLQD�±�Yê]YD�SUH�VRFLiOQX�SROLWLNX�D�SRPiKDM~FH�SURIHVLH��=ERUQtN�
SUHGQiãRN�]R�,9��PHG]LQiURGQHM�YHGHFNR�RGERUQHM�NRQIHUHQFLH��%UDWLVODYD��9ã=D63�VY��$OåEHW\��
������V�����

���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
16�+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
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�����1HYKRGQp�VSUiYDQLH�åLDNRY�]�KĐDGLVND�¿QDOLW\�D�QDþUWQXWLH� 
� MHKR�]YOiGQXWLD

8þLWHĐ�E\�VD�PDO�VQDåLĢ�SRUR]XPLHĢ�UXãLYpPX�VSUiYDQLX�NRQNUpWQHKR�åLDND��
SR]QDĢ�SUtþLQX�D�XYHGRPLĢ�VL�FLHĐ��NWRUê�åLDN�QHYKRGQêP�VSUiYDQtP�VOHGXMH��3UH�
XþLWHĐD�MH��VDPR]UHMPH��G{OHåLWp�SR]QDĢ�RED�IDNWRU\�±�SUtþLQX�D�FLHĐ�QHYKRGQpKR�
VSUiYDQLD��QR�SUL�SiWUDQt�SR�SUtþLQH� VD�P{åH�XþLWHĐ�GRVWDĢ�N�QHMHGQR]QDþQêP�
RGSRYHGLDP�� 6NXWRþQ~� SUtþLQX� UXãLYpKR� VSUiYDQLD� VL� WRWLå� åLDN� QHXYHGRPXMH��
3V\FKROyJLD�QiV�DOH�Xþt��åH�þORYHN�QHUREt�QLþ�]E\WRþQH��D�WDN�NDåGp�MHKR�VSUiYDQLH�
Pi�XUþLWê�FLHĐ��1DPLHVWR�SiWUDQLD�SR�SUtþLQiFK�QHYKRGQpKR�VSUiYDQLD�MH�SUHWR�
OHSãLH�]DPHUDĢ�VD�QD�MHKR�FLHĐ�±�ILQDOLWX��

9�ćDOãHM� þDVWL� XYHGLHPH� NODVLILNiFLX� QHYKRGQpKR� VSUiYDQLD� åLDNRY� ]� KĐD�
GLVND�FLHĐRY�SRGĐD�5��'UHLNXUVD��.DåGi�ILQDOLWD�]DFK\WiYD�VWUXþQê�QiþUW�YKRG�
QêFK�UHDNFLt�

.Hć�VL�åLDN�Y\QXFXMH�SR]RUQRVĢ��YWHG\�KĐDGi�VHEDUHDOL]iFLX�D�SRWUHEXMH�VL�
Y\OHSãLĢ�REUD]�R�VHEH��D�NHćåH�QHQiMGH�XSODWQHQLH�Y�GREUêFK�ãNROVNêFK�YêVOHG�
NRFK��KĐDGi�XSODWQHQLH�LQGH��D�WHGD�Y\UXãXMH��KQHYi�XþLWHĐD�D�XSR]RUĖXMH�QD�VHED��
.Hć�XþLWHĐ� UHDJXMH�DXWRPDWLFN\��þLåH�KR�QDSRPtQD�� VWRMt� åLDN�QDR]DM�Y�FHQWUH�
SR]RUQRVWL�D�MHKR�UXãLYp�VSUiYDQLH�VSOQLOR�VYRM�FLHĐ�D�EXGH�RSDNRYDQp���

ýR� VD� WêND�QiYUKRY�QD� ULHãHQLH�� RGSRU~þD� VD�� DN� MH� WR�PRåQp�� DE\� VD�ćDO�
ãLH� Y\UXãRYDQLH� LJQRURYDOR�� 3RNLDĐ� UXãLYp� VSUiYDQLH� åLDND� GOKRGRER� QHYHGLH�
N�VYRMPX�FLHĐX��GLHĢD�V�QtP�REY\NOH�SUHVWDQH��'REUê�XþLWHĐ�Pi�VFKRSQRVĢ�SUHG�
YtGDĢ��NHG\�P{åX�UXãLYp�VLWXiFLH�QDVWDĢ�D�YLH�Y\WYRULĢ�Y�WULHGH�WDN~�DWPRVIpUX��
DE\�N�QHPX�QHGRFKiG]DOR�

'{OHåLWp� MH� YHQRYDĢ�� SRNLDĐ� MH� WR� PRåQp�� NDåGpPX� SUtWRPQpPX� åLDNRYL�
Y�SULHEHKX�Y\XþRYDFHM�KRGLQ\�NUiWN\�NRQWDNW��NWRUê�Y{EHF�QHV~YLVt�V�YêNRQRP�
D�KRGQRWHQtP��3RGĐD�KHVOD�NUiWNR�D�þDVWHMãLH�VD�WRWLå�XND]XMH��åH�WLHWR�NRQWDNW\�
V~�SUH�PQRKêFK�åLDNRY�XVSRNRMLYHMãLH�QHå�MHGHQ�LQWHQ]tYQ\�NRQWDNW�

$N�VOHGXMH�åLDN�FLHĐ�ERMD�R�PRF�V�XþLWHĐRP��VQDåt�VD�Y\Q~WLĢ�X�XþLWHĐD�UHDNFLH��
NWRUp�åLDNRYL�Y\KRYXM~��8þLWHĐ�VD�VWiOH�PXVt�]DREHUDĢ�Y\UXãRYDQtP�D�QHGRVWDQH�
VD�WDN�QDSUtNODG�NX�VN~ãDQLX��äLDNRYL�VD�WDN�SRGDUt�]YUiWLĢ�SUH�QLHNWRUêFK�åLDNRY�
QHFKFHQê�YêYRM�Y\XþRYDFHM�KRGLQ\��D� WêP�VL� ]tVNDYD� L�G{OHåLWHMãLH�SRVWDYHQLH�
PHG]L�VSROXåLDNPL�

äLDN� MH� QHSRVOXãQê�� GU]ê�� Y]GRURYLWê��8þLWHĐ� VD� VQDåt� Y\KUiåDĢ� D� ]YtĢD]LĢ��
1DVWDOD�VLWXiFLD��NWRU~�åLDN�FKFHO��ERM�R�PRF��=YtĢD]LĢ�P{åH�OHQ�MHGHQ��8þLWHĐ�
GRQ~WL�åLDND�XURELĢ�WR��þR�PX�SULNi]DO��DOH�åLDN�WR�QHXUREt�SUHVQH��D�WêP�VD�VQDåt�
XþLWHĐD�SRUD]LĢ��

'R� WHMWR�VLWXiFLH�VD�REY\NOH�GRVWiYD�QHLVWê�XþLWHĐ� V�Qt]N\P�VHEDYHGRPtP��
QD�NWRUpKR�VL�åLDFL�GRYRĐXM~��GRNRQFD� L� Wt��NWRUt�EêYDM~�QD� LQêFK�Y\XþRYDFtFK�

���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
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KRGLQiFK� SRVOXãQt�� 6HEDYHGRPê� XþLWHĐ� V� SULURG]HQRX� DXWRULWRX� YãDN� SUREOpP�
Y\ULHãL�KQHć�D�EH]�VORY��6WDþt��NHć�SUtGH�EOt]NR�N�åLDNRYL��SR]ULH�VD�PX�XSUHQH�
GR�Rþt��SRUXãt�MHKR�RVREQ~�]yQX�D�OHQ�XNiåH��DE\�VD�åLDN�SRVDGLO��9lþãLQD�åLDNRY�
SRVO~FKQH�

9� V~YLVORVWL� VR� VSUiYQ\P� UHDJRYDQtP� XþLWHĐD� VD� RGSRU~þD� QHSULVW~SLĢ� QD�
åLDGHQ�ERM��QH]DVLDKQXĢ�GR�QLþ�QHULHãLDFHM�GLVNXVLH�� LED�DVHUWtYQH�åLDGDĢ�VYRMX�
SRåLDGDYNX��2GSRU~þD�VD�DM�SRVN\WQ~Ģ�åLDNRY�QiYUK�ULHãHQLD�NRQIOLNWX��NGH�VD�
Y\]GYLKQH�MHKR�VORERGD�D�NUHDWLYLWD��7LHå�MH�YHĐPL�GREUp��DN�Pi�XþLWHĐ�]P\VHO�SUH�
KXPRU��.DåGp�YWLSQp�RNRPHQWRYDQLH�åLDNRYKR�QHYKRGQpKR�VSUiYDQLD�Pi�RYHĐD�
OHSãt�HIHNW�QHå�VWULNWQp�SULND]RYDQLH��-H�SRWUHEQp��DE\�VD�XþLWHĐ�QDXþLO�RYOiGDĢ�
VYRM�KQHY�D�XUD]HQLH�VD��NWRUp�SRFtWL�YRþL�SURYRNXM~FHPX�åLDNRYL��7DNpWR�SRFLW\�
XND]XM~��åH�XþLWHĐ�EHULH�åLDNRYR�VSUiYDQLH�RVREQH�D�åLDN�Pi�SRWRP�G{ND]��åH�RQ�
MH�SiQRP�VLWXiFLH��þR�MH�]DþLDWRN�ERMD�R�PRF���

$N�VD�FKFH�åLDN�SRPVWLĢ�]D�GRPQHOp�þL� VNXWRþQp�NULYG\� �]R�VWUDQ\� URGLþD��
XþLWHĐD��VSROXåLDND���VQDåt�VD�E\Ģ�GU]ê�D�Y]GRURYLWê��7DNpWR�VSUiYDQLH�åLDND�Pi�
SUtþLQX�Y�MHKR�SUHVYHGþHQt��åH�PX�QLHNWR��XþLWHĐ��VSROXåLDN��URGLþ��XEOtåLO�DOHER�
XNULYGLO��0RåQp�MH�DM�WR��åH�åLDN�VD�VQDåt�WUHVWDĢ�XþLWHĐD�DNR�SUHGVWDYLWHĐD�VYHWD�
GRVSHOêFK�]D�QHJDWtYQH�VLWXiFLH��NWRUp�åLDN�]DåtYD�GRPD�NY{OL�URGLþRP�

$N� MH� XþLWHĐ� QDSDGQXWê� XUiåNDPL� D� DJUHVLYLWRX� åLDND�� P{åH� VD� ]DFKRYDĢ�
GYRMDNR��EXć�EXGH�~WRN\�RGSOiFDĢ�DOHER�UH]LJQXMH��3UL�RGSOiFDQt�D�YUDFDQt�Ä~GH�
URY³�åLDNRYL�Y]QLNi�EOXGQê�NUXK��NWRUê� MH�ĢDåNp�SUHUXãLĢ��3UL� UH]LJQiFLL�P{åH�
XþLWHĐ�]PHQLĢ�S{VRELVNR�DOHER�ULVNXMH�GXãHYQp�]U~WHQLH��3UL�RERFK�XþLWHĐRYêFK�
SRVWRMRFK�VD�åLDNRYL�SRGDULOR�GRVLDKQXĢ�VYRM�FLHĐ�

ýR�VD�WêND�QiYUKRY�QD�ULHãHQLH��~þLQQp�MH�SUHNYDSLĢ�åLDND�WêP��åH�QHVSOQtPH�
MHKR�RþDNiYDQLD��þLåH�QHUR]þ~OLPH�VD�D�QHGiYDPH�PX�QDMDYR��åH�QiV�MHKR�VSUi�
YDQLH�]UDQLOR��3RYDåXMHPH�MHKR�SURYRNiFLH�OHQ�]D�RNDPåLWp�D�QHFKFHQp�UHDJRYD�
QLH��NWRUp�MH�VS{VREHQp�MHKR�QH]UHORVĢRX��~QDYRX�DOHER�QDVWXSXM~FRX�SXEHUWRX��
8þLWHĐ�E\�PDO�GDĢ�åLDNRYL�QDMDYR��åH�UR]SR]QDO�FLHĐ�MHKR�VSUiYDQLD��åH�KR�YQtPD��
UHJLVWUXMH�D�åH�PX�MHKR�SRNXV�QH]D]OLHYD��DOH�Pi�G{OHåLWHMãLX�SUiFX�D�WRX�MH�Y\X�
þRYDFt�SURFHV��5RYQDNR�E\�PDO�åLDNRYL�QD]QDþLĢ��åH�QHRGVXG]XMH� MHKR�RVREX��
DOH�OHQ�MHKR�DNWXiOQH�VSUiYDQLH��7DNpWR�UHDNFLH�GiYDM~�QiGHM��åH�åLDN�QHYKRGQp�
VSUiYDQLH�XNRQþt��REPHG]t�KR�DOHER�KR�DVSRĖ�QHEXGH�VWXSĖRYDĢ���

$N� åLDN� VOHGXMH� FLHĐ� VYRMKR� VSUiYDQLD� Y� SRGREH�Y\Q~WHQLD� VL� V~FLWX�� MH� QD�
KRGLQH�VPXWQê��SDVtYQ\�D�QHVSROXSUDFXMH��.�]PHQH�VSUiYDQLD�KR�QLH�MH�PRåQp�
DQL�PRWLYRYDĢ��DQL�GRQ~WLĢ��D�WDN�XS~WDYD�VYRMH�RNROLH�QH~VSHFKPL��L�NHć�YãHWFL�
YHGLD��åH�Pi�LQWHOHNWXiOQH�QD�YLDF��8þLWHOLD�D�URGLþLD�PX�KRYRULD��åH�MH�Y�VNX�
WRþQRVWL� GREUê�� OHQ� NHE\� YLDF� FKFHO� D� YLDF� VD� VQDåLO�� ERO� E\� ~VSHãQHMãt�� 7RWR�
Y\MDGURYDQLH� V~FLWX� YãDN� DOH� RQ� SRWUHEXMH� SRþXĢ�� DE\� ]OHSãLO� VYRMH� QHJDWtYQH�

���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
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VHEDYHGRPLH��SUHWR�]RVWiYD�QDćDOHM�SDVtYQ\��QHVSROXSUDFXMH��D� WêP�VD�EOXGQê�
NUXK�X]DWYiUD�

$N�MH�åLDN�DM�QDSULHN�YãHWNHM�VQDKH�XþLWHĐD�SHUPDQHQWQH�SDVtYQ\�D�QHUHDJXMH��
XþLWHĐ�]DþQH�SRFK\ERYDĢ�R�VYRMLFK�RGERUQêFK�D�ĐXGVNêFK�NYDOLWiFK��D� WêP�VD�
P{åH�WLHå�åLDNRYL�GDULĢ�YR�Y\ããLH�VSRPHQXWêFK�FLHĐRFK��SRPVWD��ERM�R�PRF��

8þLWHĐ�E\�PDO�YHGLHĢ��åH�H[LVWXM~�åLDFL��NWRUt�VNXWRþQH�P{åX�WUSLHĢ�H[WUpP�
Q\P�SRFLWRP�QHLVWRW\��OHER�YêNRQ\�Y�ãNROH�V~�REY\NOH�SUtVQH�KRGQRWHQp��SUHWR�
V~�UDGãHM�SDVtYQL��DE\�RG�QLFK�QLNWR�QLþ�QHRþDNiYDO��([WUpPQH�QHLVWêP�åLDNRP��
NWRUt� V~�SUHVYHGþHQt�R� VYRMHM�QHVFKRSQRVWL�� WUHED�YHQRYDĢ�YLDF�þDVX�D� WUSH]OL�
YRVWL��7êPWR�åLDNRP�MH�SRWUHEQp�GDĢ�QDMDYR��þR�VD�RG�QLFK�RþDNiYD��]GUåDĢ�VD�
DNHMNRĐYHN�NULWLN\�D�REPHG]LĢ�QD�PLQLPXP�KRGQRWHQLH�YêNRQX��-H�G{OHåLWp��DE\�
VD�åLDFL�FtWLOL�YR�YêXþEH�EH]SHþQH��3UHWR�VD�RGSRU~þD�VSUiYQH�RGKDGQ~Ģ�QiURþ�
QRVĢ�XþLYD��DE\�QHLVWt�åLDFL�]DåLOL�~VSHFK�KQHć�QD�]DþLDWNX��1LHNHG\�MH�PRåQp��
åH�FK\ED�MH�DM�Y�XþLWHĐRYL��OHER�Y\WêþLO�åLDNRP�SUtOLã�Y\VRNp�DOHER�L�Qt]NH�FLHOH�
D�GLHĢD�Y\UXãXMH�� OHER� VD�QXGt��äLDNRY��NWRUt�KĐDGDM~� V~FLW�� UDGãHM�SUtOLã�QHĐX�
WXMPH��QHNULWL]XMPH�D�SRY]EXG]XMPH�LFK�VQDKX�20

9� WêFKWR� VLWXiFLiFK� MH� SUH� XþLWHĐD� G{OHåLWp� XGUåDĢ� HIHNWtYQX� NRPXQLNiFLX��
NWRUi� Y\FKiG]D� ]R� Y]ĢDKX�� ]DORåHQRP� QD� URYQRFHQQRP� SRVWDYHQt� YãHWNêFK�
NRPXQLNXM~FLFK��$NR�KRYRUt�7��5HLPHU��Y�WDNRPWR�Y]ĢDKX�SUHYOiGD�DWPRVIpUD�
]GYRULORVWL��RVORERGHQi�RG�KUR]E\�D�QiWODNX�DOHER�RG�QDGYOiG\�MHGQHM�VWUDQ\�QDG�
GUXKRX�21

���� 'උඎඁඒ�ඇൾඏඁඈൽඇඣඁඈ�ඌඉඋගඏൺඇංൺ�ඌൺ�ංൺඈඏ�
ൺ�ඉඈൽඇൾඍඒ�ඇൺ�ංർඁ�ඓඏඅගൽൺඇංൾ

9�QDVOHGXM~FRP�YêNODGH�MH�SRWUHEQp�FKDUDNWHUL]RYDĢ�NRQNUpWQH�GUXK\�VSUi�
YDQLD�VD�åLDNRY��NWRUp�SRYDåXMHPH�]D�QHYKRGQp�

3RGĐD� LQWHQ]LW\�SULHEHKX� UXãLYpKR�VSUiYDQLD�D� MHKR�QHJDWtYQHKR�YSO\YX�QD�
RNROLH�H[LVWXM~�GYD�W\S\�ĢDåNR�Y\FKRYDWHĐQêFK�GHWt�
 � 3DVtYQH� UXãLYp�� GHWL� OHQLYp�� QHVSROXSUDFXM~FH�� ERMD]OLYp�� SODFKp�� GHWL�� NWRUp�
NODP~��7LHWR�GUXK\�VSUiYDQLD�VD�P{åX�Y\YLQ~Ģ�GR�SRU~FK�QHXURWLFNpKR�W\SX�

 � $NWtYQH�UXãLYp��GHWL�SDQRYDþQp��QHWUSH]OLYp��VR�VNORQPL�N�DIHNWRP��NUXWp��NUDG�
Q~FH��7LHWR�GUXK\�VSUiYDQLD�VD�P{åX�Y\YLQ~Ģ�GR�SRU~FK�GHOLNYHQWQpKR�W\SX�22

-H�VDPR]UHMPp��åH�XþLWHĐ�E\�VD�PDO�YHQRYDĢ�QDMPl�åLDNRP��NWRUt�V~�DNWtYQH�
Y\UXãXM~FL�� 1HPDO� E\� YãDN� ]DE~GDĢ�� åH� DM� WêP� SDVtYQH� Y\UXãXM~FLP� E\� PDO�

20�+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
21�5(,0(5��7��=iNODG\�SHGDJRJLN\��äLOLQD��9\GDYDWHĐVWYR�'RQ�%RVFR��������V�����
22�+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
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YHQRYDĢ�SR]RUQRVĢ��2EY\NOH�LFK�YãDN�XþLWHĐ�QHYQtPD��OHER�DNWtYQH�Y\UXãXM~FL�
åLDFL�XSULDPXM~�QD�VHED�SR]RUQRVĢ�

�����1HXURWLFNp�WHQGHQFLH�VSUiYDQLD��QHSR]RUQRVĢ� 
� D�QHSRULDGQRVĢ

8þLWHĐ� VD� QDMVN{U� VWUHWiYD� V� QHXURWLFNêPL� WHQGHQFLDPL� X� GHWt�� VHP� SDWULD��
NRNWDQLH�� VPUNDQLH��PUNDQLH��NORSNDQLH�StVDFtPL�SRWUHEDPL�SR�VWROH��KRMGDQLH�
VD�QD�VWROLþNH��REKUê]DQLH�QHFKWRY�D�SRG��8YHGHQp�SUHMDY\�P{åX�E\Ģ�VLJQiORP�
QDVWXSXM~FHM�SXEHUW\��DOH�WLHå�]DþtQDM~FHKR�QDUXãHQpKR�YêYLQX��

3UtþLQRX�V~�]Y\þDMQH�WLHWR�]iĢDåRYp�IDNWRU\�
 � 8þLWHĐ�MH�QD�åLDNRY�SUtOLã�SUtVQ\�D�QiURþQê��2NUHP�WRKR�MH�XþLWHĐ�FKROHULFNi�
RVREQRVĢ�D�PDQLSXOXMH�VR�åLDNPL�D�UREt�QD�QLFK�QiWODN�

 � 9�URGLQH�åLDND�V~�SUREOpPRYp�Y]ĢDK\��SUtOLã�WYUGi�DOHER�PlNNi�YêFKRYD�
 � 6SROXåLDFL�VD�VSUiYDM~�YRþL�åLDNRYL�DJUHVtYQH��ãLNDQXM~�KR�
3RGQHW\�QD�SUiFX�VR�åLDNPL��NWRUt�Y\ND]XM~�QHXURWLFNp�WHQGHQFLH�Y�VSUiYDQt��

V~�QDVOHGRYQp�
 � 2GSRU~þD�VD�]QtåLĢ�]iĢDå�D�KĐDGDĢ�VS{VRE\��DNR�]YêãLĢ�RGROQRVĢ�MHGLQFD��1D�
QiSDGQRVĢ�åLDNRYKR�VSUiYDQLD�E\�XþLWHĐ�QHPDO�XSR]RUĖRYDĢ��3UL�Y\XþRYDQt�MH�
SRWUHEQp�]DEH]SHþLĢ�SRNRMQ~�DWPRVIpUX�

 � 6QDåLĢ�VD�åLDND�FKYiOLĢ�QLHOHQ�]D�YêNRQ\��DOH�DM�]D�SUHMDYHQ~�VQDKX��äLDN�E\�VD�
PDO�YHĐD�KêEDĢ�QLHOHQ�SRþDV�SUHVWiYRN��DOH�L�SRþDV�YêXþE\�

 � 3RUR]SUiYDĢ�VD�V�URGLþPL�R�PRåQRVWLDFK�YRĐQRþDVRYêFK�SRK\ERYêFK�DNWLYtW�
 � 7ULHGQ\� XþLWHĐ� E\� PDO� VOHGRYDĢ� SRVWDYHQLH� åLDND�� þL� QLH� MH� VSROXåLDNPL�
RGPLHWDQê�DOHER�GRNRQFD�ãLNDQRYDQê�23

1HSRNRM�D�QHSR]RUQRVĢ�MH�QDMþDVWHMãLD�IRUPD�UXãLYpKR�VSUiYDQLD��NWRUi�VĢD�
åXMH�Y\XþRYDQLH��2EY\NOH�PRåQR�UR]OtãLĢ�
 � ďDKãLH�IRUP\�QHSRNRMD��GLHĢD�MH�QHSRVHGQp��QHV~VWUHGHQp��YUWt�VD��QHXVWiOH�MH�
Y�SRK\EH��YVWiYD�D�VDGi�VL��Y\NULNXMH��Pi�QHYKRGQp�SR]QiPN\�D�YãHWNR�NR�
PHQWXMH��FKFH��DE\�KR�XþLWHĐ�Y\YRODO��Y\]OLHND�VD�D�]DVH�REOLHND�D�SRG�

 � ġDåãLH�IRUP\�QHSRNRMD��åLDN�SREHKXMH�SR�WULHGH��OH]LH�SR�]HPL�SRG�ODYLFDPL��
KRMGi� VD� QD� VWROLþNH�� QHXVWiOH� NULþt� DOHER� QLHþR� QDSRGREĖXMH� �MD]GX� DXWRP��
]YXN\�]YLHUDW��
8�åLDND� MH�]QtåHQi�VFKRSQRVĢ�V~VWUHGLĢ� VD�D�GRNRQþLĢ�SUiFX��7iWR�]YêãHQi�

SRK\ERYi�DNWLYLWD�MH�QDY\ãH�NRPELQRYDQi�V�HPRFLRQiOQRX�QHVWDELOLWRX��NWRUi�MH�
SRGPLHQHQi�YURGHQêP�WHPSHUDPHQWRP��

9�V~þDVQHM�GREH�V~�SUtþLQRX�UDVW~FHKR�QHSRNRMD�X�GHWt�DM�PRåQRVWL��NWRUp�LP�
SRVN\WXM~�W]Y��VPDUWIyQ\��DQGURLG\�D�WDEOHW\��=DXMtPDYê�MH�MDY�QD�ãNROiFK��NGH�

23�+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V����������
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MH�LFK�SRXåtYDQLH�FH]�Y\XþRYDFLX�KRGLQX�]DNi]DQp��3RþDV�SUHVWiYRN��NHG\�E\�VD�
åLDFL�PRKOL�SRK\ERYDĢ�D�SUHYHWUDĢ�VD��VHGLD�Y�WULHGH�D�YHQXM~�VD�VXUIRYDQLX�SR�
LQWHUQHWH��9�G{VOHGNX�WRKR�QHPDM~�XVSRNRMHQ~�SRWUHEX�SRK\EX�D�V~�QHSRNRMQt�
SRþDV�Y\XþRYDFHM�KRGLQ\�

1HSRULDGQ\�åLDN�þDVWR�]DE~GD�YHFL�GR�ãNRO\�� MH�SUHĖKR�SUREOpP�]DStVDĢ� VL�
]�WDEXOH�SR]QiPN\�GR�]RãLWD��$N�MH�Y\]YDQê��DE\�VD�Y�ODYLFL�XSRNRMLO�D�PDO�YR�
YHFLDFK�SRULDGRN�� VYRMH� VSUiYDQLH� DM� WDN�QH]PHQt��8YHGHQp� W\S\�QHYKRGQpKR�
VSUiYDQLD� SRþDV� Y\XþRYDQLD� YHĐPL� ]QHSUtMHPĖXM~� SUiFX� XþLWHĐRYL� D� åLDNRP��
SUHGVD�DOH�QHMGH�R�VSUiYDQLH��NWRUp�E\�VL�Y\åDGRYDOR�ãSHFLiOQX�RGERUQ~�VWDURVWOL�
YRVĢ��8þLWHĐ�E\�WHGD�PDO�WDNpWR�VSUiYDQLH�åLDNRY�]YOiGQXĢ�VYRMLPL�SURVWULHGNDPL��

3RQ~NDPH�]RSiU�SRGQHWRY�QD�SUiFX�V�QHSRNRMQêPL�D�QHSRULDGQ\PL�åLDNPL�
 � $N�LQWHQ]LWD�QHSRNRMD�QLH�MH�YHĐPL�UXãLYi��MH�OHSãLH�QD�ĖX�QHUHDJRYDĢ�
 � 7RWR� VSUiYDQLH� QHWUHED� EUDĢ� RVREQH�� N� þRPX�QDSRP{åH�SURIHVLRQiOQH� VHED�
RYOiGDQLH�XþLWHĐD�D�MHKR�WUSH]OLYRVĢ�

 � 1DSRPHQXWLD��DE\�VD�åLDN�XSRNRMLO��PDM~�OHQ�NUiWNRGRE~�DOHER�QXORY~�~þLQ�
QRVĢ��SULþRP�UXãLD�åLDNRY�DM�XþLWHĐD���

�����/HQLYRVĢ�D�Y\KêEDQLH�VD�ãNROVNHM�SUiFL

/HQLYê�åLDN�REĢDåXMH�XþLWHĐD�WêP��åH�VL�Y\åDGXMH�RG�XþLWHĐD�SUiFX�QD�~NRU�
LQêFK�D�Y\PêãĐD�VL��DNR�VD�ãNROVNHM�SUiFL�Y\KQ~Ģ��=�KĐDGLVND�SR]QDWNRY�LQGL�
YLGXiOQHM�SV\FKROyJLH�MH�WRWR�UXãLYp�VSUiYDQLH�VLJQiORP�WRKR��åH�QHYHUt�VYRMLP�
VFKRSQRVWLDP�]YOiGDĢ�ãNROQp�QiURN\�WDN��DE\�YêVOHGN\�]RGSRYHGDOL�MHKR�SUHG�
VWDYiP��0i�VWUDFK�]R�]O\KDQLD��D�WDN�VYRMRX�SULURG]HQRX�SRWUHERX�VWiĢ�Y�FHQWUH�
SR]RUQRVWL�QHFKFH�PDĢ�ãNROVNp�~VSHFK\��DOH�ãNROVNp�QH~VSHFK\��þR�YHGLH�XþLWHĐD�
D�URGLþRY�N�WRPX��DE\�KRYRULOL�WR��þR�FKFH�åLDN�SRþXĢ��åH�MH�QDR]DM�ãLNRYQê��OHQ�
NHE\�QHERO�WDNê�OHQLYê���,GH�R�ILQDOLWX�KĐDGDQLD�V~FLWX��NWRU~�VPH�XYLHGOL�Y\ããLH�

ĆDOãRX�SUtþLQRX�SDVLYLW\��Y\KêEDQLD�VD�ãNROVNHM�SUiFL�P{åX�E\Ģ�WLHå�ãSHFL�
ILFNp�SRUXFK\�XþHQLD��'LHĢD�MH�YćDND�QLP�QH~VSHãQp�D�VQDåt�VD�WRPXWR�QH~VSH�
FKX�Y\KQ~Ģ��SUHWR�QHVSROXSUDFXMH�

9�]iNODGQêFK�L�VWUHGQêFK�ãNROiFK�VD�REMDYXMH�QRYê�IHQRPpQ�Y\KQ~Ģ�VD�~VSH�
FKX��$E\�VL�åLDN�]DFKRYDO�VYRMH�GREUp�SRVWDYHQLH�SUHG�VSROXåLDNPL��DE\�QHERO�
]DUDGHQê�PHG]L�ÄãSUWRY³��RGPLHWD�ãNROVNp�~VSHFK\�

8�åLDNRY��NWRUt�QHSUDFXM~�QD�~ORKiFK�]�REDY\��MH�SRWUHEQp�]YROLĢ�LQGLYLGXiOQ\�
SUtVWXS��'REUp�MH��NHć�åLDN�]tVND�VN~VHQRVĢ��åH�ãNROVNp�~ORK\�QHPXVLD�E\Ģ�OHQ�
RKUR]HQtP�D�]iĢDåRX��DOH�åH�P{åX�E\Ģ�DM�]iEDYQp��åH�SULQHV~�XVSRNRMHQLH�D�SRFLW�
VHEDUHDOL]iFLH��7êP�VD�SRVLOQt�VHEDYHGRPLH�D�SRNLDĐ�]DåtYDM~�SRFLW�G{OHåLWRVWL��
WDN� VD� ãNROVNHM� SUiFL� SUHVWDQ~� Y\KêEDĢ��1D� GUXKHM� VWUDQH� MH� DOH� QXWQp� åLDNRY�

���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
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G{UD]QH� XSR]RUQLĢ�� åH� ãNROVNp� Y\XþRYDQLH�� URYQDNR� DNR� DM� åLYRW�� QD� NWRUê� VD�
SULSUDYXM~��QLH�MH�OHQ�R�]iEDYH��/HQLYêFK�åLDNRY�PRWLYXMH�DM�RGPHQD��QDSUtNODG��
Ä.Hć�EXGHã�KRWRYê��P{åHã�tVĢ�QD�SRþtWDþH��þtWDĢ�VL�þDVRSLV\�³��

�����.ODPVWYR�D�SRGYiG]DQLH

8þLWHĐ� E\� PDO� YHGLHĢ�� åH� H[LVWXMH� W]Y�� GHWVNi� ORå�� NWRUi� ]� SRKĐDGX� åLDND�
YODVWQH�DQL�QLH�MH�OåRX��äLDN�WRWLå��SUHGRYãHWNêP�Y�PODGRP�ãNROVNRP�YHNX��P{åH�
PDĢ�VLOQH�Y\YLQXWê� IDQWD]LMQê�VS{VRE�YQtPDQLD�VHED� L� VYHWD��Y�G{VOHGNX�þRKR�
V�ĢDåNRVĢDPL�UR]OLãXMH�UHDOLWX�RG�YODVWQHM�IDQWi]LH��9HĐD�åLDNRY�SRXåtYD�GUREQp�
QHSUDYG\�Y�UiPFL�XWYiUDQLD�SR]LWtYQHKR�VHEDYHGRPLD��7LHWR�GUREQp�OåL�VO~åLD�LED�
QD�WR��DE\�LFK�ãtULWHOLD�QHY\]HUDOL�SUHG�RVWDWQêPL�KO~SR�D�QHLQIRUPRYDQH��3RNLDĐ�
LGH�R�PDOLþNRVWL��QHWUHED�]�WRKR�URELĢ�YêFKRYQê�SUREOpP��QLH�MH�QXWQp�LFK�Y\ãHW�
URYDĢ��]KiĖDĢ�G{ND]\��VN{U�MH�GREUp�SUHPêãĐDĢ��DNR�SULVSLHĢ�N�SRFLWX�VHEDLVWRW\�

$N�åLDN�SRFKRSt��åH�MH�E\WRVĢRX�SULURG]HQH�QHGRNRQDORX�D�RP\OQRX��QHEXGH�
FtWLĢ� SRWUHEX� ]OHSãRYDĢ� REUD]� R� VHEH� QHSUDYGDPL�� 7X� P{åH� E\Ģ� SUtNODGRP�
VDPRWQê� XþLWHĐ�� NWRUê� GRNiåH� EH]� ]E\WRþQêFK� ]DWDMRYDQt� SUL]QDĢ� SUHG� GHĢPL�
VYRMX�FK\EX�26

0HG]L� SRGQHW\� QD� SUiFX� VR� åLDNRP�� NWRUê� NODPH�� XYiG]DPH�� 1DMVN{U� E\�
PDO�XþLWHĐ�Y\O~þLĢ�SUtSDG\��NHć�åLDN�NODPH�]R�VWUDFKX�SUHG�WUHVWRP�RG�URGLþRY��
7ULHGQL�XþLWHOLD�E\�PDOL�QD�SUYRP�URGLþRYVNRP�]GUXåHQt�SRYHGDĢ�URGLþRP�VYR�
MLFK�åLDNRY��åH�V~�SRYLQQt�R]QiPLĢ�]iYDåQp�SULHVWXSN\�QD�SROtFLL��6�URGLþPL�MH�
SRWUHEQp�KRYRULĢ�þDVWHMãLH��OHER�GHWL�VL�QLHNHG\�WRWR�VWtKDQLH�]R�VWUDQ\�URGLþRY�
Y\PêãĐDM~�V�FLHĐRP�]PDQLSXORYDĢ�XþLWHĐD��DE\�åLDNRYL�QHGiYDO�]O~�]QiPNX��3UL�
]iYDåQHM� OåL� MH� QXWQp� Y\ãHWURYDĢ�� Y\NRQDĢ� NRQIURQWiFLX� ~þDVWQtNRY�� SULþRP� MH�
QHY\KQXWQp�GDĢ�QDMDYR�VYRM�RGPLHWDYê�SRVWRM�YRþL�NODPVWYiP�

3RVWLK�]D�NODPVWYR�E\�PDO�E\Ģ�DGHNYiWQ\�]iYDåQRVWL� OåL� �]iPHU��QiVOHGN\��
RSDNRYDQLH���9KRGQp�MH�]DSRMLĢ�åLDND�GR�UR]KRGRYDQLD��DNêP�VS{VRERP�QDSUD�
YLĢ�VYRMH�OåL��3R�WUHVWH�WUHED�GDĢ�åLDNRYL�QRY~�ãDQFX�D�WêP�Y\MDGULĢ�RFKRWX�REQR�
YLĢ�G{YHUX�

3RGYRG\�SUL�RGSLVRYDQt�SRþDV�WHVWRY�D�StVRPLHN�MH�QXWQp�WUHVWDĢ�Xå�Y�]iURGNX��
-H�YKRGQp�YRSUHG�YDURYDĢ�åLDNRY��åH�SUL�RGKDOHQt�RGSLVRYDQLD�DOHER�SRXåtYDQLD�
W]Y��ÄĢDKiNRY³�EXGH�StVRPND�RNDPåLWH�Y]DWi�D�RKRGQRWHQi�QDMKRUãRX�PRåQRX�
]QiPNRX�EH]�PRåQRVWL�QiSUDY\��3UL�StVRPQêFK�SRGYRGRFK�� DNR� MH� IDOãRYDQLH�
RVSUDYHGOQHQt��VD�RVYHGþXMH�SRKUR]LĢ�VSROXSUiFRX�V�JUDIROyJRP�

���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
26�+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V����������
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�����.UiGHå�D�SRãNRG]RYDQLH�PDMHWNX�ãNRO\

$M�GUREQp�NUiGHåH Y�ãNROH�P{åX�QDUXãLĢ�Y]ĢDK\�D� MH�SRWUHEQp�YHQRYDĢ� LP�
SR]RUQRVĢ�D�SRN~VLĢ�VD�Y\SiWUDĢ�]ORGHMD��9êFKRYQH�QDM]iYDåQHMãLD�MH�NUiGHå�SOi�
QRYDQi��SUHP\VOHQi��SULQiãDM~FD�]LVN��%êYD�VSUDYLGOD�YHĐPL�GREUH�SULSUDYHQi��
SUHWR�MH�RGKDOHQLH�]ORGHMD�QiURþQp��7]Y��NOHSWRPiQLD��WHGD�QXWNDYp��LPSXO]tYQH�
NUDGQXWLH�EH]�NRQWH[WX��Q~G]H�D�SOiQX��VD�X�GHWt�ãNROVNpKR�YHNX�Y\VN\WXMH�YHĐPL�
]ULHGND�

3UtþLQ\�NUiGHåH�P{åX�E\Ģ�U{]QH�
 � 9êYLQRYi� QH]UHORVĢ� D� PHQWiOQD� UHWDUGiFLD�� SUL� NWRUHM� MH� ]QtåHQi� VFKRSQRVĢ�
VHEDRYOiGDQLD�D�FKiSDQLD�SRMPX�YODVWQtFWYR�PDMHWNX�

 � .UiGHå� P{åH� E\Ģ� VRFLiOQH� SRGPLHQHQi�� MH� NULWpULRP� RGYDK\�� ãLNRYQRVWL��
SUHGSRNODGRP� ]DþOHQHQLD� VD� GR� SDUWLH�� þtP� FKFH� åLDN� QD� VHED� XSR]RUQLĢ��
SUHGYLHVĢ� VD�� SUHWRåH� VD� SRWUHEXMH� ]YLGLWHĐQLĢ� D� SRWRP� E\Ģ� DNFHSWRYDQê�
GUXKêPL�

 � ([LVWXM~�DM�NUiGHåH�]�SRPVW\��QHQiYLVWL�þL�]�QXWQRVWL��QDSU��PDWND�SRãOH�GLHĢD�
NUDGQ~Ģ��OHER�GRPD�QHPDM~�þR�MHVĢ����
9�V~YLVORVWL�V�SRGQHWRP�QD�SUiFX�VR�åLDNRP��NWRUê�NUDGRO��VD�RGSRU~þD�
5DGD�SUH�XþLWHĐD��NWRUi�VD�SUL�ULHãHQt�NUiGHåH�RVYHGþLOD�Y�SUD[L��Y�SUtSDGH��

åH� MH� Xå� ]UHMPp�� NWR� NUiGHå� VSiFKDO��� ]QLH�� QLNG\� QHY\ãHWURYDĢ� åLDND� SUHG�
FHORX�WULHGRX��2SODWt�VD�ULHãLĢ�WR�LED�VR�åLDNPL��NWRUêFK�VD�NUiGHå�QHMDNR�WêND��
Y�SRþLDWRþQHM� Ii]H�]LVĢRYDQLD� MH�QXWQp�SUDFRYDĢ�V�FHORX� WULHGRX�QDUD]��9LQQtN�
VD� EXGH�EiĢ� SUL]QDĢ�� QR� WUHED� åLDNRY�XEH]SHþLĢ�� åH� SUL]QDQLH� EXGH�EUDQp� DNR�
SRĐDKþXM~FD�RNROQRVĢ��1LHNHG\�MH�SRWUHEQp�]DLVWLĢ�Y�ãNROH�SRPRF�SHGDJRJLFNR�
SV\FKRORJLFNêFK�SRUDGQt��NGH�PDM~�PRåQRVĢ�SUDFRYDĢ�V�FHORX�URGLQRX�

9� UiPFL� SUHYHQFLH� SUHG� NUiGHåRX� VD� RGSRU~þD� QLHOHQ� XNUêYDĢ� FHQQp� YHFL��
DOH�KODYQH�XþLĢ�GHWL�UHãSHNWRYDĢ�PDMHWRN�GUXKêFK��3UL�RSDNRYDQêFK�NUiGHåLDFK�
WUHED�XYDåRYDĢ�R�]DYHGHQt�VNU\WêFK�NDPLHU��QDVWUDåLĢ�SDVFX�D�YãHWNR�QDKUDĢ�QD�
YLGHRNDPHUX��WLHWR�RSDWUHQLD�MH�DOH�SRWUHEQp�NRQ]XOWRYDĢ�V�SUiYQLNPL��SROtFLRX�
D�URGLþPL����

�����=iãNROiFWYR

=iãNROiFWYR� PRåQR� R]QDþLĢ� DNR� MDY�� NHć� åLDN� ~P\VHOQH� Y\QHFKiYD� ãNRO�
VN~�GRFKiG]NX�D�VQDåt�VD� WDNêPWR�VS{VRERP�Y\KQ~Ģ�ãNROVNêP�SRYLQQRVWLDP��

���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
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9�WDNRPWR�SUtSDGH�åLDN�SRUXãXMH�MHGQR�]�HOHPHQWiUQ\FK�SUDYLGLHO��QDNRĐNR�MHKR�
SUYRUDGRX�~ORKRX�MH�FKRGLĢ�GR�ãNRO\�D�SOQLĢ�VL�VYRMH�ãWXGLMQp�SRYLQQRVWL���

=D�]iãNROiND�SRYDåXMHPH�åLDND��NWRUê�QHPi�QD�VYRMX�QHSUtWRPQRVĢ�Y�ãNROH�
OHJiOQ\�G{YRG��2NUHP�WRKR�H[LVWXMH�QHSUtWRPQRVĢ�åLDND��NWRUi�MH�RVSUDYHGOQHQi��
SUHWRåH�MX�GRYROLO�XþLWHĐ�DOHER�LQê�]iVWXSFD�ãNRO\��6HP�SDWULD�DEVHQFLH��SUL�NWR�
UêFK�EROR�SUHGORåHQp�QiOHåLWp�Y\VYHWOHQLH��QDSU��RFKRUHQLH��

=iãNROiFWYR� MH� UR]ãtUHQê� VRFLiOQR�SDWRORJLFNê� MDY� D� ]DþtQD� PDĢ� UDVW~FX�
WHQGHQFLX�� 7~WR� VNXWRþQRVĢ� SRWYUG]XM~� DM� 0�� 6ORYtNRYi� D� 0�� 'XJRYLþRYi��
Ä1HSULD]QLYR� Y\]QLHYD� IDNW�� åH� YêYRM� XND]RYDWHĐRY� SRþWX� QHRVSUDYHGOQHQêFK�
KRGtQ�QD�åLDND�=â�Y�FHORVORYHQVNRP�PHUDGOH�Pi�YêUD]QH�UDVW~FX�WHQGHQFLX�³30

6��.DULNRYi�SRXND]XMH�QD�WR��åH�SUREOHPDWLND�]iãNROiFWYD�SUDPHQt�]�UR]OLþ�
QHM�PRWLYiFLH��QDSU��]R�VQDK\�Y\KQ~Ģ�VD�QHSUtMHPQRVWLDP��VWUDFKX�]R�VN~ãDQLD��
Y]GRUX��]�SRFLWX�QHLVWRW\�D�L��7LHå�MH�G{OHåLWp�YãtPDĢ�VL�DM�YHN�]iãNROiND��ýtP�MH�
PODGãLH�GLHĢD��NWRUp�VD�GRS~ãĢD�]iãNROiFWYD��WêP�Pi�DM�]iYDåQHMãLH�VXEMHNWtYQH�
PRWtY\�D�SRFLW\�~]NRVWL�]�SUH]UDGHQLD�D�QiVOHGQpKR�WUHVWX�31 

([LVWXM~�U{]QH�W\SROyJLH�]iãNROiFWYD��/tãLD�VD�RG�VHED�UR]VDKRP�D�NRQFHS�
FLRX��QR�SRGVWDWD�RVWiYD�SUL�YãHWNêFK�URYQDNi��=��%DNRãRYi�Y\PHG]XMH�QDVOHGX�
M~FX�W\SROyJLX�]iãNROiFWYD�
 � =iãNROiFWYR�DNR�UHDNFLD�åLDND�QD�PRåQ~�QHJDWtYQX�VLWXiFLX�VSRMHQ~�V�QiYãWH�
YRX�ãNRO\��NWRU~�ULHãL�~QLNRP�

 � =iãNROiFWYR�DNR�SRUXãHQLH�VRFLiOQHM�QRUP\�MH�GHILQRYDQp�WêP��åH�QRUPRX�MH�
SRYLQQRVĢ�GLHĢDĢD�QDYãWHYRYDĢ�ãNROX��D�WêP��åH�MX�QHQDYãWHYXMH��SRUXãXMH�WDN�
DM�W~WR�VWDQRYHQ~�QRUPX�

 � =iãNROiFWYR�DNR�YêEXFK�]�GOKRGREHM� IUXVWUiFLH�åLDND��NWRU~�ULHãL�~QLNRP�]R�
ãNRO\�

 � =iãNROiFWYR�DNR�~]NRVĢ��NWRUi�Y\FKiG]D�]�IyELH�åLDND�YRþL�ãNROH�
 � =iãNROiFWYR�DNR�]iEDYX�PRåQR�FKiSDĢ�YWHG\��NHć�åLDN�QDPLHVWR�ãNRO\�YROt�
WUiYHQLH�þDVX�VR�VNXSLQRX�YUVWRYQtNRY�D�VSRORþQH�QDYãWHYXM~�KHUQH��SRKRVWLQ�
VWYi�D�L�

 � =iãNROiFWYR�X�GHWt�]R�VRFLiOQH�]QHYêKRGQHQpKR�SURVWUHGLD�
 � =iãNROiFWYR�DNR�UHDNFLD�QD�]ORåLW~�åLYRWQ~�VLWXiFLX�VD�REMDYXMH�X�GHWt��NWRUp�VD�
ĢDåNR�D�]ORåLWR�Y\URYQiYDM~�VR�åLYRWQêPL�]PHQDPL�32

&��.\ULDFRY�Y\PHG]XMH�ãW\UL�NDWHJyULH�]iãNROiFWYD�

���(00(529È��,��3UHYHQFLD�VRFLiOQR�SDWRORJLFNêFK�MDYRY�Y�ãNROVNRP�SURVWUHGt��%DQVNi�%\VWUL�
FD��3HGDJRJLFNi�IDNXOWD��8QLYHU]LWD�0DWHMD�%HOD��������V�����

30�6/29Ë.29È��0���'8*29,ý29È��0��=iãNROiFWYR�D�SUREOpPRYp� VSUiYDQLH�åLDNRY�VWUHG�
QêFK�D�]iNODGQêFK�ãN{O��,Q��3UHYHQFLD��������þ�����V�����

31�.$5Ë.29È��V��=iNODG\�SV\FKRSDWROyJLH�GHWt�D�POiGHåH��%DQVNi�%\VWULFD��3HGDJRJLFNi�IDNXO�
WD��8QLYHU]LWD�0DWHMD�%HOD��������V������

32�%$.2â29È��=��6RFLiOQD�SHGDJRJLND�DNR�åLYRWQi�SRPRF��%UDWLVODYD��/25&$��������V����������
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 � 3UDYp�]iãNROiFWYR��åLDN�ãNROX�QHQDYãWHYXMH��SULþRP�VL�MHKR�URGLþLD�P\VOLD��åH�
GR�ãNRO\�FKRGt�

 � =iãNROiFWYR�V�YHGRPtP�URGLþRY��LGH�R�åLDNRY��NWRUt�YHGLD�SUHVYHGþLĢ�VYRMLFK�
URGLþRY�R�WRP��åH�VD�QHFtWLD�GREUH��DE\�QHPXVHOL�tVĢ�GR�ãNRO\�

 � ÒWHN\�]R�ãNRO\��W~WR�NDWHJyULX�PRåQR�R]QDþLĢ�DM�DNR�LQWHUQp�]iãNROiFWYR��NWRUp�
VSRþtYD�Y�WRP��åH�åLDFL�SUtGX�GR�ãNRO\��QHFKDM~�VD�]DStVDĢ�GR�GRFKiG]N\��QR�
Y�SULHEHKX�GĖD�RGtGX�QD�SiU�KRGtQ�SUHþ�]R�ãNRO\�

 � 2GPLHWDQLH� ãNRO\�� WêND� VD� åLDNRY�� NWRUt� SUL� SRP\VOHQt� QD� ãNROX�PDM~� U{]QH�
SV\FKLFNp� SUREOpP\�� '{YRGRP� P{åH� E\Ģ� VWUDFK� ]R� ãLNDQRYDQLD�� GHSUHVLH��
ãNROVNi�IyELD�D�L�33

$NR� MH� YLGLHĢ�� PRWLYiFLH� åLDNRY� VPHUXM~FH� N� ]iãNROiFWYX� V~� U{]QRURGp�� 
.��7XUþHN�XSR]RUĖXMH�QD�WR��åH�åLDFL�VD�VQDåLD�SURVWUHGQtFWYRP�]iãNROiFWYD�ULHãLĢ�
U{]QH�NUt]RYp�VLWXiFLH�Y�ãNROH��0{åX�WR�E\Ģ�DM�GHWL��NWRUp�VD�ĢDåNR�SULVS{VREXM~�
SRåLDGDYNiP� ãNRO\�� ĆDOãLD� SUtþLQD� P{åH� E\Ģ� GOKRWUYDM~FD� FKRURED� åLDND�
D�ĐDKRVWDMQê�SRVWRM�URGLþD�NX�ãNROVNêP�YêVOHGNRP�åLDND�D�SRG���

([LVWXMH�DM�ãLURNi�ãNiOD�SUtþLQ�]iãNROiFWYD��3UHWR�NDåGê�SUtSDG�]iãNROiFWYD�VD�
PXVt�SRVXG]RYDĢ�LQGLYLGXiOQH�V�RKĐDGRP�QD�SRFLW\�GLHĢDĢD�D�VSROXSUDFRYDĢ��DN�
MH�WR�QXWQp��V�NRPSHWHQWQêPL�RGERUQtNPL�

3RGĐD�,��(PPHURYHM�N�QDMþDVWHMãtP�SUtþLQiP�]iãNROiFWYD�SDWUt�VWUDFK�]R�ãNRO\�
D� VN~ãDQLD�� QH]YOiGDQLH� XþLYD�� VWUDFK� ]R� ãLNDQRYDQLD��PiOR� SRGQHWQp� GRPiFH�
SURVWUHGLH��QiVWXS�GR�ãNRO\�SR�GOKHM�FKRUREH�D�SRG��3UtþLQRX�P{åH�E\Ģ�DM�]Op�
]DþOHQHQLH�åLDND�GR�NROHNWtYX���

(��'LHFKRYi�XYiG]D�YêVN\W�D�SUtþLQ\�]iãNROiFWYD�QD�]iNODGQêFK�D�VWUHGQêFK�
ãNROiFK�Y�äLOLQVNRP�NUDML��1D�]iNODGQêFK�ãNROiFK�åLDFL�XYLHGOL�DNR�QDMþDVWHMãLX�
SUtþLQX�]iãNROiFWYD�QHSULSUDYHQRVĢ�QD�Y\XþRYDQLH��ĆDOãRX�SUtþLQRX�EROD�W~åED�
SR� ]iEDYH��1DMPHQHM� RGSRYHGt� EROR� W\SX��&KFHP�Y\QLNQ~Ģ� SUHG� VSROXåLDNPL��
1D�VWUHGQêFK�ãNROiFK�GRSDGRO�YêVNXP�SRGREQH��1DMþDVWHMãRX�SUtþLQRX�VYRMKR�
]iãNROiFWYD�åLDFL�XYLHGOL��åH�QLH�V~�GRVWDWRþQH�SULSUDYHQt�QD�Y\XþRYDQLH�D�PDM~�
VWUDFK�]R�VN~ãDQLD��3RWRP�RSlĢ�DNR�SUtþLQD�EROD�XYHGHQi�W~åED�SR�]iEDYH�D�QDM�
PHQHM�VD�Y\VN\WOD�RGSRYHć��VWUDFK�]�XþLWHĐD�36

9HĐPL�G{OHåLWi�MH�SUHYHQFLD�]iãNROiFWYD��SUHWRåH�]iãNROiFWYR�Pi�~]NX�V~YLV�
ORVĢ�V�RVWDWQêPL�VRFLiOQR�SDWRORJLFNêPL� MDYPL��NWRUp�PDM~�]iYDåQHMãt�FKDUDN�
WHU��0{åH�VD�VWDĢ�MHGQêP�]�NULPLQRJpQQ\FK�IDNWRURY��3UL�YêVN\WH�]iãNROiFWYD�MH�

33�.<5,$&29��&��ěHãHQt�YêFKRYQtFK�SUREOpPĤ YH�ãNROH��3UDKD��3RUWDO��������V�����
���785ý(.��.��3V\FKRSDWRORJLFNp�D�VRFLiOQR�SDWRORJLFNp�SUHMDY\�X�GHWt�D�POiGHåH��%UDWLVODYD��
,ULV��������V�����

���(00(529È��3UHYHQFLD�VRFLiOQR�SDWRORJLFNêFK�MDYRY�Y�ãNROVNRP�SURVWUHGt� V� ���
36�',(&+29È��(��6RFLiOQR�SDWRORJLFNp�MDY\�X�åLDNRY�=â�D�6â�D�LFK�SUHYHQFLD�Y�ãNROVNRP�SUR-
VWUHGt�>ULJRUy]QD�SUiFD@��%DQVNi�%\VWULFD��3HGDJRJLFNi�IDNXOWD��8QLYHU]LWD�0DWHMD�%HOD��������
V������
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QHY\KQXWQp�VWDURVWOLYp�Y\ãHWUHQLH�SUtSDGX�D�]LVWHQLH�SUtþLQ\��'{OHåLWp�MH�YHQRYDĢ�
SR]RUQRVĢ�åLDNRYL�Xå�SUL�Qt]NRP�SRãWH�QHRVSUDYHGOQHQêFK�KRGtQ�

9�REODVWL�SUHYHQFLH�]iãNROiFWYD�MH�Y�SUYRP�UDGH�SRWUHEQp�Y\WYRULĢ�QD�ãNROH�
MDVQp�SUDYLGOi��6QDåLĢ� VD�R�Y\WYRUHQLH�DWPRVIpU\�EH]� VWUDFKX�D�QDSlWLD��7UHED�
RGVWUDĖRYDĢ�PRåQp�VS~ãĢDFLH�PHFKDQL]P\�]iãNROiFWYD��DNR�V~�]Oê�Y]ĢDK�PHG]L�
XþLWHĐRP�D�åLDNRP��QHJDWtYQ\�SRVWRM�åLDND�NX�ãNROH��]Op�Y]ĢDK\�VR�VSROXåLDNPL��
SUREOpP\�V�XþHQtP��'{OHåLWi� MH� ]iNODGQi�PRWLYiFLD� MHGLQFRY�D�åLDNRY�SRFKi�
G]DM~FLFK�]R�VRFLiOQH�]QHYêKRGQHQpKR�URGLQQpKR�SURVWUHGLD��9Q~WRUQê�SRULDGRN�
ãNRO\��RUJDQL]DþQp�VPHUQLFH�D�ãNROVNê�]iNRQ�Y\PHG]XM~�SRVXG]RYDQLH�RVSUD�
YHGOQHQêFK�D�QHRVSUDYHGOQHQêFK�KRGtQ�D�ULHãHQLH�]iãNROiFWYD��$N�VD�Y\VN\WQH�
X�åLDND�QHRVSUDYHGOQHQp�Y\PHãNDQLH�]�Y\XþRYDQLD��ãNROD�PXVt�SUHXNi]DWHĐQêP�
VS{VRERP�NRQWDNWRYDĢ�URGLþRY�DOHER�]iNRQQpKR�]iVWXSFX��9�VSROXSUiFL�V�URGL�
QRX�VD�WUHED�SRN~VLĢ�R�QiSUDYX�

&�� .\ULDFRY� QDYUKXMH� G{VOHGQH� VOHGRYDĢ� GRFKiG]NX� D� ]DEH]SHþLĢ� NRQWDNW�
SUYpKR� GĖD�� þLåH� LQIRUPRYDĢ� URGLþRY� R� QHSUtWRPQRVWL� åLDND� KQHć�Y� GHĖ�� NHć�
åLDN�EH]�SUHGFKiG]DM~FHKR�XSR]RUQHQLD�Y�ãNROH�FKêED���

=iãNROiFWYR�OHJLVODWtYQH�XSUDYXMH�]iNRQ�]�����PiMD������R�YêFKRYH�D�Y]GHOi�
YDQt��ãNROVNê�]iNRQ���]iNRQ�þ�����������R�VRFLiOQRSUiYQHM�RFKUDQH�GHWt�D�R�VRFL�
iOQHM�NXUDWHOH��]iNRQ�þ�����������R�SUtGDYNX�QD�GLHĢD���

3RYLQQi�ãNROVNi�GRFKiG]ND�MH�GHVDĢURþQi�D�WUYi�QDMYLDF�GR�NRQFD�ãNROVNpKR�
URNX��Y�NWRURP�åLDN�GRYĚãL�����URN�YHNX��ãNROVNê�]iNRQ���2GGHOHQLH�VRFLiOQR�
SUiYQHM� RFKUDQ\� GHWt� D� VRFLiOQHM� NXUDWHO\� SUL� ULHãHQt� ]iãNROiFWYD� SOQt� YLDFHUp�
~ORK\�
 � HYLGXMH�PDOROHWp�GHWL��NWRUp�VD�GRSXVWLOL�]iãNROiFWYD�
 � VOHGXMH�YêYRM�]iãNROiFWYD�
 � QDYUKXMH�]DVWDYHQLH�DOHER�REQRYHQLH�YêSODW\�SUtGDYNX�QD�GLHĢD�
 � Y\NRQiYD�RSDWUHQLD�QD�RGVWUiQHQLH��]PLHUQHQLH��UHVS��]DPHG]HQLH�]iãNROiFWYD�
9�]P\VOH������]iNRQD�þ�����������=��]��R�SUtGDYNX�QD�GLHĢD��DN�GLHĢD�]DQHGEiYD�

SRYLQQ~�ãNROVN~�GRFKiG]NX�D�W~WR�VNXWRþQRVĢ�ãNROD�R]QiPL�SODWLWHĐRYL�SUtGDYNX�
QD� GLHĢD� SUtVOXãQpPX� SRGĐD� PLHVWD� WUYDOpKR� SRE\WX� RSUiYQHQHM� RVRE\� DOHER�
SUHFKRGQpKR� SRE\WX� RSUiYQHQHM� RVRE\�� SODWLWHĐ� Y\Gi� UR]KRGQXWLH� R� ]DVWDYHQt�
YêSODW\�SUtGDYNX�SUiYQHM�RVREH��URGLþRYL��D�R�SRXND]RYDQt�SUtGDYNX�
 � ćDOãHM�RSUiYQHQHM�RVREH��
 � REFL��Y�NWRUHM�Pi�QH]DRSDWUHQp�GLHĢD�WUYDOê�DOHER�SUHFKRGQê�SRE\W��
 � ]DULDGHQLX�VRFLiOQ\FK�VOXåLHE��Y�NWRURP�MH�QH]DRSDWUHQp�GLHĢD�XPLHVWQHQp���
'�� 3DXþtNRYi� XSR]RUĖXMH�� åH� ULHãHQLH� ]iãNROiFWYD� VL� Y\åDGXMH� NRPSOH[Qê�

SUtVWXS�� G{OHåLWp� MH� SULSRMHQLH� YêFKRYQpKR� S{VREHQLD� D� RSDWUHQt� ILQDQþQpKR�

���.<5,$&29��ěHãHQt�YêFKRYQtFK�SUREOpPĤ�YH�ãNROH��V��������
���+521&29È��-���D�NRO��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ�Y�ãNROH��%DQVNi�%\VWULFD��%H�
OLDQXP��������V����������
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FKDUDNWHUX��7UHED�XSODWĖRYDĢ�RSDWUHQLD�Y�VSRMLWRVWL�V�RGERUQRVĢRX�SUDFRYQtNRY�
S{VRELDFLFK�Y�LQãWLW~FLiFK���

�����$JUHVLYLWD�D�QiVLOLH

$JUHVtYQH�VSUiYDQLH�GHWt�Y�ãNROVNRP�YHNX�VD�VWiYD�DNWXiOQ\P�D�]QHSRNRMXM~�
FLP�SUREOpPRP�Y�ãNROVNRP�SURVWUHGt��'RFKiG]D�N�QHXVWiOHPX�QiUDVWX�D�GRNRQFD�
N�SULWYUG]RYDQLX�DJUHVtYQHKR�VSUiYDQLD�]R�VWUDQ\�åLDNRY��1DMþDVWHMãLH�VD�DJUHVL�
YLWD�SUHMDYXMH�Y�WURFK�GUXKRFK��YHUEiOQD��I\]LFNi�D�GHãWUXNWtYQD���

$JUHVtYQH�VSUiYDQLH�VD�P{åH�SUHMDYRYDĢ�UR]OLþQêP�VS{VRERP��SUHWR�Y�PQR�
KêFK�SUtSDGRFK�MH�ĢDåNp�KR�VSR]RURYDĢ��8þLWHOLD�E\�PDOL�YHGLHĢ�UR]SR]QDĢ��þL�LGH�
R�DJUHVtYQH�VSUiYDQLH�DOHER�OHQ�R�QHY\FKRYDQRVĢ�åLDND�

$JUHVtYQH� VSUiYDQLH�P{åHPH� GHILQRYDĢ� DNR� SRUXãHQLH� VRFLiOQ\FK� QRULHP��
REPHG]HQLH� SUiYD� D� QDUXãHQLH� LQWHJULW\� åLYêFK� E\WRVWt� L� QHåLYêFK� REMHNWRY��
$JUHVtYQH�VSUiYDQLH�MH�MHGQêP�]�REUDQQêFK�PHFKDQL]PRY��NWRUê�ULHãL�SUREOpP�
~WRNX�QD�SUHNiåNX�þL�QD�]GURM�RKUR]HQLD���

$JUHVLYLWD� MH� RVREQRVWQi� SUHPHQQi� DOHER� WUYDOi� GLVSR]tFLD� VSUiYDĢ� VD� ]D�
XUþLWêFK�RNROQRVWt�DJUHVtYQH��$JUHVLD�MH�~P\VOHQp�XEOLåRYDQLH��SRãNRG]RYDQLH�
±�I\]LFNp��SV\FKLFNp��PDWHULiOQH��NWRUp�VYRMRX�SRYDKRX�QDU~ãD�QRUP\�D�QLH� MH�
PRWLYRYDQp�VQDKRX�SRP{FĢ��-H�WR�WDNê�DNW�VSUiYDQLD��NWRUpKR�]iNODGQêPL�FKD�
UDNWHULVWLNDPL�V~�QiVLOLH��~WRþQRVĢ�D�GHãWUXNFLD���

6��)LVFKHU�D�-��âNRGD�SRG�SRMPRP�DJUHVLYLWD�FKiSX�SR]RURYDWHĐQp�VSUiYD�
QLH�YHGHQp�~P\VORP�SRãNRGLĢ�LQê�RUJDQL]PXV�DOHER�QHåLYê�SUHGPHW��$JUHVtYQH�
VSUiYDQLH� ]� KĐDGLVND� VRFLiOQHM� SDWROyJLH� GHILQRYDOL� DNR� SRUXãHQLH� VRFLiOQ\FK�
QRULHP�� DNR� VSUiYDQLH� REPHG]XM~FH� SUiYD� D� QDUXãXM~FH� LQWHJULWX� VRFLiOQHKR�
RNROLD����$JUHVLYLWX�FKiSHPH�DNR�VNORQ�N�WDNpPXWR�VSUiYDQLX�D�DJUHVLX�DNR�DNWX�
iOQ\�SUHMDY�WDNpKR�VSUiYDQLD�

([LVWXMH� QLHNRĐNR� W\SRY� DJUHVLH� D� SUH� SUtSDG�� åH� E\� VPH� VD� V� QLPL� VWUHWOL�
Y�SUD[L��MH�XåLWRþQp�LFK�XYLHVĢ��DE\�VPH�QiVOHGQH�YHGHOL�SURWL�QLP�]DNURþLĢ�

=��0DUWtQHN�þOHQt�DJUHVLX�QD�I\]LFN~�D�YHUEiOQX��DNWtYQX�D�SDVtYQX��SULDPX�
D�QHSULDPX��1D�]iNODGH�NRPELQiFLH�WêFKWR�IDNWRURY�XYiG]D�RVHP�GUXKRY�DJUHVLH�

���3$8ýË.29È��'��9\EUDQp�RSDWUHQLD�03695�65�SUL�ULHãHQt�]iãNROiFWYD��,Q��=ERUQtN�YHGHFNR-
YêVNXPQêFK�SUiF�.DWHGU\�SHGDJRJLN\�þ�����%DQVNi�%\VWULFD��3)�80%��������V�����

���+$5,1(.29È��0��$JUHVtYQH�VSUiYDQLH�GHWt�� ,Q��5RGLQQp�VSRORþHQVWYR�������� URþ�����þ�����
V��������

���9È*1(529È��0��3V\FKRSDWRORJLH�SUR�SRPiKDMtFt�SURIHVH�±�9DULDELOLWD�D�SDWRORJLH�OLGVNp�
SV\FKLN\��3UDKD��3RUWiO��������V������

���.$5,.29È��=iNODG\�SDWRSV\FKROyJLH�GHWt�D�POiGHåH��V������
���),6&+(5��6���â.2'$��-��6RFLiOQt�SDWRORJLH��DQDOê]D�SĜtþLQ�D�PRåQRVWL�RYOLYĖRYiQt�]iYDåQêFK�
VRFLiOQH�SDWRORJLFNêFK�MDYĤ��3UDKD��*UDGD�3XEOLVKLQJ��������V�����
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 � )\]LFNi� DNWtYQD� SULDPD�� ]QDPHQi� ELWN\�� I\]LFNp� SRQLåRYDQLH�� Y\XåtYDQLH�
SUHYDK\� I\]LFNHM� VLO\� QDG� REHĢRX�� Y� ãNROVNRP�SURVWUHGt� VD� V� WRXWR� DJUHVLRX�
VWUHWiYDPH�YR�IRUPH�ãLNDQRYDQLD�

 � )\]LFNi�DNWtYQD�QHSULDPD��DJUHVRU� VL�QiMGH� LQpKR�þORYHND�QD� WR�� DE\�PRKRO�
XEOLåRYDĢ�REHWL��S{YRGQê�DJUHVRU�LED�GRKOLDGD�QD�VDPRWQê�SULHEHK��YlþãLQRX�
Y\PêãĐD�VS{VRE\��DNR�WR�XURELĢ��ViP�VD�YãDN�DNWtYQH�QHSRGLHĐD�QD�DJUHVLL�

 � )\]LFNi�SDVtYQD�SULDPD��LGH�R�I\]LFNp�EUiQHQLH�QLHNRPX�Y�GRVLDKQXWt�FLHĐD��
9�ãNROVNRP�SURVWUHGt�SRPHUQH�þDVWi�DJUHVLD��LGH�R�QLþHQLH�ãNROVNêFK�SRP{FRN��
NWRUp�V~�QXWQp�SUH�~VSHFK�Y�QLHNWRURP�]�SUHGPHWRY�

 � )\]LFNi�SDVtYQD�QHSULDPD��LGH�R�RGPLHWQXWLH�VSOQHQLD�QLHNWRUêFK�SRåLDGDYLHN��
QDSU��XYRĐQHQLH�PLHVWD�Y�ĐDYLFL��SRPRF�SRVWLKQXWpPX�VSROXåLDNRYL�

 � 9HUEiOQD�DNWtYQD�SULDPD�� LGH�R�QDGiYN\��]QHYDåRYDQLH�� VORYQp�SRQLåRYDQLH��
YXOJDUL]P\��8þLWHOLD�E\�PDOL�GDĢ�Ui]QH�QDMDYR��åH�YXOJDUL]P\�QHSDWULD�GR�YHU�
EiOQHKR�SUHMDYX�åLDND� �D�Y{EHF�QLNRKR��D�QHPDOL�E\� LFK� WROHURYDĢ�� LQDN� LFK�
EXG~�åLDFL�D�GRNRQFD�L�XþLWHOLD�SRYDåRYDĢ�]D�QRUPiOQH�

 � 9HUEiOQD�DNWtYQD�QHSULDPD��LGH�R�RKRYiUDQLH��NWRUp�XEOLåXMH�GUXKpPX��Pi�IRU�
PX�PLHUQHKR� SV\FKLFNpKR� XEOLåRYDQLD� VSROXåLDNRYL�� SDWUt� VHP� DM� SRVPHFK��
W\SLFNêP�SUtNODGRP�MH�]iPHUQp�]Op�SRUDGHQLH�VSROXåLDNRYL��NHć�]OH�RGSRYLH��
WULHGD�VD�QD�ĖRP�]DEiYD�D�SRG��3DWULD�VHP�åDUW\��YćDND�NWRUêP�VD�åLDN�QHFtWL�
Y�WULHGH�GREUH�D�V\PEROLFNi�DJUHVLD��]RVPLHãĖXM~FH�NUHVE\�D�EiVQH��

 � 9HUEiOQD�SDVtYQD�SULDPD��LGH�R�~SOQ~�LJQRUiFLX�GUXKpKR�þORYHND�
 � 9HUEiOQD�SDVtYQD�QHSULDPD��]QDPHQi�QH]DVWDĢ�VD�QLHNRKR��NWR�MH�QHVSUDYRGOL�
YR�NULWL]RYDQê�þL�WUHVWDQê��� 
1iVLOQp�VSUiYDQLH�D�DJUHVLX�E\�QHPDO�XþLWHĐ�Y�åLDGQRP�SUtSDGH�SUHKOLDGDĢ��

8þLWHĐ� VD�PXVt� SRVWDUDĢ� R� WR�� DE\� WDNpWR� VSUiYDQLH� EROR� RNDPåLWH� SUHUXãHQp��
3RVWLK�GRW\þQpKR��GLVFLSOLQiUQ\�WUHVW��QiKUDGD�ãNRG\��SUHUDGHQLH�GR�LQHM�WULHG\��
PXVt�E\Ģ�Y\KOiVHQê�KQHć�SR�þLQH��DOH�QLH�DNR�IRUPD�SRPVW\��DOH�DNR�XSODWQHQLH�
ORJLFNêFK� G{VOHGNRY� QHSULMDWHĐQpKR� VSUiYDQLD�� 3UHYLQLOFRYL� VD� PXVt� MDVQH�
Y\VYHWOLĢ��åH�LGH�R�QiVOHGN\�WRKR��åH�Y�GDQHM�VLWXiFLL�]YROLO�QHSULMDWHĐQ~�IRUPX�
VSUiYDQLD�D�åH�QHERO�SRWUHVWDQê�DNR�]Oi�RVRED��3R�RGS\NDQt�G{VOHGNRY�MH�GREUp�
VD�N�SUtSDGX�Xå�QHYUDFDĢ���

=�� +ULYtNRYi� XYiG]D� W\S\� DJUHVLH�� NWRUp� VD� Y\VN\WXM~� QD� VORYHQVNêFK�
]iNODGQêFK�ãNROiFK��äLOLQVNê�NUDM���9êVNXPQRX�Y]RUNRX�EROR�����åLDNRY�D����
XþLWHĐRY�Y�äLOLQVNRP�NUDML��9êVNXP�VD� URELO�SRPRFRX�GRWD]QtND��8�FKODSFRY�
VD� DNR� QDMþDVWHMãt� W\S� DJUHVLH� REMDYXM~� YXOJDUL]P\�� SRWRP� YêVPHFK� D� ELWN\��
3R]RUXKRGQp�MH��åH�GLHYþDWi�Y{EHF�QH]DRVWiYDOL�]D�FKODSFDPL��þtVOD�EROL�YHĐPL�

���0$57Ë1(.�� =�� $JUHVLYLWD� D� NULPLQDOLWD� ãNROQt� POiGHåH�� 3UDKD�� *UDGD� 3XEOLVKLQJ�� ������
V������

���+2/(ý(.��3V\FKRORJLH�Y�XþLWHOVNp�SUD[L��V������
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SRGREQp���8�GLHYþDW�VD�]LVWLOL�WLHå�YXOJDUL]P\�DNR�QDMþDVWHMãt�W\S�DJUHVLH��SRWRP�
YêVPHFK�D�V�SRGREQêPL�þtVODPL�L�ELWN\���

�����âLNDQRYDQLH�PHG]L�åLDNPL

([WUpPQRX�IRUPRX�DJUHVtYQHKR�VSUiYDQLD�MH�ãLNDQRYDQLH��$JUHVLYLWD�D�ãLND�
QRYDQLH� SDWULD� Y� V~þDVQRVWL� PHG]L� QDMUR]ãtUHQHMãLH� YêFKRYQp� SUREOpP\��� 
=�YêVNXPX�/��0DURãLRYHM�Y\SOêYD��åH�NDåGp�GUXKp�GLHĢD�VD�REUiWLOR�QD�XþLWHĐD�
V�WêP��åH�EROR�ãLNDQRYDQp���

9R�YãHREHFQRVWL�SRG�SRMPRP�ãLNDQRYDQLH�UR]XPLHPH�NRQDQLH�GLHĢDĢD�DOHER�
VNXSLQ\�GHWt� þL�POiGHåH�� NWRUpKR� FLHĐRP� MH� ]DVWUDãLĢ�� SRQtåLĢ� D� XEOtåLĢ� LQpPX�
GLHĢDĢX�DOHER�VNXSLQH�GHWt��+ODYQêP�]QDNRP�ãLNDQRYDQLD� MH�SRXåLWLH�SUHYDK\�
VLO\�DNWpUD�ãLNDQRYDQLD��YRþL�NWRUHM�VD�GUXKi�VWUDQD�QHGRNiåH�EUiQLĢ����1R�SRGĐD�
0��âLPHJRYHM�]D�DNWpUD�ãLNDQRYDQLD�P{åHPH�SRYDåRYDĢ�åLDND��NWRUê�VD�QD�ãLND�
QRYDQt�]~þDVWĖXMH�DNêPNRĐYHN�VS{VRERP��MH�MHKR�DJUHVRURP��REHĢRX�DOHER�SUL�
]HUDM~FLP�VD���

'R�ãLNDQRYDQLD�SDWUt�ELWLH��ĢDKDQLH�REHWH�]D�YODV\��UR]ãLURYDQLH�NOHELHW��RKR�
YiUDQLH���SURYRNRYDQLH��RKUR]RYDQLH��Y\GLHUDQLH�DOHER�L�RO~SHQLH���

'��2OZHXV��SURIHVRU�SV\FKROyJLH�Y�1yUVNX��SULHNRSQtN�Y�WpPH�ãLNDQRYDQLD��
GHILQXMH�ãLNDQRYDQLH�QDVOHGRYQH��ÄäLDN�MH�ãLNDQRYDQê�YWHG\��NHć�MH�RSDNRYDQH�
D�GOKãt�þDV�Y\VWDYHQê�QHJDWtYQHPX�NRQDQLX�MHGQpKR�DOHER�YLDFHUêFK�åLDNRY��=D�
WRWR�QHJDWtYQH�NRQDQLH�VD�SRYDåXMH��NHć�QLHNWR�]iPHUQH�VS{VREt��DOHER�VD�SRN~VL�
GUXKpPX�XEOtåLĢ�DOHER�VS{VRELĢ�QHSUtMHPQp�SRFLW\�I\]LFNêP�NRQWDNWRP��YHUEiOQH�
DOHER�LQêP�VS{VRERP�³��

���+5,9Ë.29È��=��0RåQRVWL�SUHYHQFLH�DJUHVtYQHKR�VSUiYDQLD�VD�QD�]iNODGQêFK�ãNROiFK�>GLS�
ORPRYi�SUiFD@��%DQVNi�%\VWULFD��3HGDJRJLFNi�IDNXOWD��8QLYHU]LWD�0DWHMD�%HOD�������>RQOLQH@��
>FLW�� ���������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWSV���ZZZ�SXOLE�VN�ZHE�NQL]QLFD�HOSXE�GRNXPHQW�
%DORJRYD��VXERU�+ULYLNRYD�SGI

���0$57Ë1(.��$JUHVLYLWD�D�NULPLQDOLWD�ãNROQt�POiGHåH��V����
���0$52â,29È��/��D�NRO��&KLOGUHQ�6HHNLQJ�IRU�+HOS��,Q��1(7=(/0$11��7���$��D�NRO��7ULHGD�
EH]�ãLNDQRYDQLD� 3UtUXþND�SUH�XþLWHĐRY�D�]DPHVWQDQFRY�ãNRO\��'RSOĖXM~FL�PDWHULiO�NX�NQLKH�
3Rþ~YDM�PD��%UDWLVODYD��/LQND�GHWVNHM�LVWRW\��������V�����

���6=Ë--$57Ï29È��.��6RFLiOQD�SDWROyJLD�Y�FHQWUH�]iXMPX�VRFLiOQHM�SHGDJRJLN\��,Q��+$77È5��
&��D�NRO��=iNODG\�VRFLiOQHM�SHGDJRJLN\�SUH�SRPiKDM~FH�SURIHVLH��1LWUD��3HGDJRJLFNi�IDNXOWD��
8QLYHU]LWD�.RQãWDQWtQD�)LOR]RID��������V������

���â,0(*29È��0��âLNDQRYDQLH�Y� ãNROVNRP�SURVWUHGt��%DQVNi�%\VWULFD��3HGDJRJLFNi� IDNXOWD��
8QLYHU]LWD�0DWHMD�%HOD��������V�����

���.23È1<,29È��$���0$78/$��â��âLNDQRYDQLH�Y�]iNODGQêFK�D�VWUHGQêFK�ãNROiFK��,Q��3HGDJR-
JLFNp�VSHNWUXP��������þ�������V�����

���2/:(86��'��%XOO\LQJ�DW�VFKRRO��:KDW�:H�.QRZ�DQG�:KDW�:H�&DQ�'R��0DOGHQ��0$��%ODF�
NZHOO�3XEOLVKLQJ��������V�������1(7=(/0$11��7���$��D�NRO��7ULHGD�EH]�ãLNDQRYDQLD� 3UtUXþND�
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.�ãLNDQRYDQLX�QDMþDVWHMãLH�GRFKiG]D�SRþDV�SUHVWiYRN�PLPR�Y\XþRYDQLD��NHć�
DJUHVtYQHMãt�D�VHEDYHGRPHMãt�åLDFL�VD�Y\VPLHYDM~�VODEãtP�D�Y\GLHUDM~�LFK��QDKR�
YiUDM~�LQêFK��DE\�VD�V�WêPL�VODEãtPL�QHNDPDUiWLOL��SRãNRG]XM~�LP�YHFL��SRG�KUR]�
ERX�LP�EHU~�GHVLDWX�D�SRG��2EHĢDPL�ãLNDQRYDQLD�V~�þDVWR�åLDFL�V�Qt]N\P�VHED�
YHGRPtP�� QLåãtP� LQWHOHNWRP� D� SRFKiG]DM~FL� ]R� VRFLiOQH� VODEãLHKR� SURVWUHGLD��
NWRUt�VD�QHGRNiåX�DGHNYiWQH�EUiQLĢ��DOH�WLHå�åLDFL�WUSLDFL�QHMDNêP�KHQGLNHSRP�
�QDGYiKD��RNXOLDUH��SRUXFKD�UHþL��]XEQê�VWURMþHN����

âLNDQRYDQLH�SUHGVWDYXMH�YHĐPL�]iYDåQê�SUREOpP�D�MHKR�QHULHãHQLH�P{åH�GR�
]QDþQHM�PLHU\�RYSO\YQLĢ�Y]ĢDK�åLDND�NX�ãNROH��þR�Y�PQRKêFK�SUtSDGRFK�YHGLH�
N�ćDOãLHPX�]iYDåQpPX�SUREOpPX�±�N�]iãNROiFWYX�

6FKRSQRVĢ� XþLWHĐD� UR]OtãLĢ�� þR� MH� OHQ� QHãNRGQp� GREHUDQLH� D� þR� Xå� MH� ãLND�
QRYDQLH�� MH�QLHNHG\�YHĐPL�ĢDåNp��=� WRKWR�G{YRGX�XYiG]DPH�QLHNRĐNR�]QDNRY�
ãLNDQRYDQLD��NWRUp�E\�QiP�PRKOL�SRP{FĢ�Y\KRGQRWLĢ�VLWXiFLX��Y�NWRUHM�PiPH�
SRGR]UHQLH��åH�VD�ãLNDQRYDQLH�Y\VN\WXMH�

6��%HQGO�FKDUDNWHUL]XMH�QLHNRĐNR�SRGVWDWQêFK�YRQNDMãtFK�]QDNRY�ãLNDQRYDQLD�
 � =iPHUQRVĢ v NRQDQt��FLHĐRP�DJUHVRUD�QLH�MH�SRPVWLĢ�VD�DOHER�Y]LDĢ�YHF�SUH�MHM�
KRGQRWX��$JUHVRU�]tVNDYD�SRFLW�EODKD�]�XVSRNRMHQLD�RVREQHM�SRWUHE\�SRQtåLĢ�
ĐXGVN~�G{VWRMQRVĢ�

 � 1HSRPHU�VtO�PHG]L�DJUHVRURP�D�REHĢRX� �DV\PHWULD�VtO��REHĢ�MH�I\]LFN\�DOHER�
SV\FKLFN\�EH]EUDQQi�YRþL�VLOQHMãLHPX�MHGLQFRYL��$JUHVRU�VL�YlþãLQRX�Y\EHUi�
I\]LFN\� VODEãLH� D� SR� SV\FKLFNHM� VWUiQNH� PHQHM� RGROQp� RVREQRVWL�� NWRUp� V~�
FLWOLYHMãLH��QLH�V~�]Y\NQXWp�QD�åLYRW�Y�NROHNWtYH�D�SRG�

 � $JUHVLD� MH�FLHĐRP�]DREFKiG]DQLD�V�ĐXćPL��DJUHVRU�QHY\XåtYD�DJUHVLX�QD�WR��
DE\�QLHþR�]tVNDO��

 � 2SDNRYDQLH�DJUHVLH��$JUHVRU�RSDNXMH�SUH�REHĢ�QHSUtMHPQp�VSUiYDQLH��3RGĐD�
QLHNWRUêFK�DXWRURY�YãDN�RSDNRYDQLH�QLH�MH�KODYQêP�]QDNRP�ãLNDQ\��=D�ãLND�
QRYDQLH�VD�P{åH�SRNODGDĢ�DM�MHGQRUD]RYp�XEOtåHQLH�þL�SRQtåHQLH�REHWH��1DSU��
SRþDV�SUHVWiYN\�SDUWLD�VWDUãtFK�åLDNRY�I\]LFN\�L�SV\FKLFN\�QDSDGQH�åLDND�QD�
:&��äLDGDM~�RG�QHKR�FLJDUHW\��RQ�LP�LFK�RGPLHWQH�GDĢ��D�SUHWR�KR�]ELM~�D�VYRM�
YRĐQH�VL�LFK�]REHU~��+RFL�VD�GDQê�SUtSDG�YLDF�QH]RSDNRYDO��DM�WDN�KR�P{åHPH�
SRYDåRYDĢ�]D�ãLNDQRYDQLH���
=��0DUWtQHN�LQWHUSUHWXMH�HãWH�MHGHQ�Yê]QDPQê�]QDN�ãLNDQRYDQLD�

 � ÒWRN\�V~�REHWLDP�QHSUtMHPQp��DNêNRĐYHN�GUXK�QDSDGQXWLD�Y\YROiYD�Y�REHWL�
QHJDWtYQH�SUHåLWN\��0{åH�tVĢ�DM�R�SUH]êYN\��NWRUp�REHĢ�RGPLHWD��KQHYi�VD�QD�
QH��E~UL�VD�SURWL�QLP��QR�RNROLH�MHKR�SRVWRM�QHUHãSHNWXMH��0{åH�tVĢ�DM�R�KDQOLYp�
SR]QiPN\�YRþL�URGLQH�REHWH�]�G{YRGX�]OHM�VRFLiOQHM�VLWXiFLH�Y�URGLQH�D�SRG�

SUH�XþLWHĐRY�D�]DPHVWQDQFRY�ãNRO\��'RSOĖXM~FL�PDWHULiO�NX�NQLKH�3Rþ~YDM�PD��%UDWLVODYD��/LQ�
ND�GHWVNHM�LVWRW\��������V�����

���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ�Y�ãNROH��V������
���%(1'/��V��3UHYHQFH�D�ĜHãHQt�ãLNDQRYiQt�YH�ãNROH��3UDKD��,69��������V��������
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=��0DUWtQHN�SRGRWêND��åH�NUiWNRGREp�ãLNDQRYDQLH�MH�þDVWR�RPQRKR�QHEH]SHþ�
QHMãLH��8YiG]D�GYD�G{YRG\��Ä-HGQDN�SUHELHKDM~�Y�WULHGH�EH]�XþLWHĐD��D�WHGD�XþL-
WHĐ�R�QLFK�QHYLH��3R�GUXKp�LFK�]D�ãLNDQRYDQLH�DQL�QHSRYDåXMHPH��SUHWRåH�PHG]L�
RGERUQRX�YHUHMQRVĢRX�SDQXMH�Qi]RU��åH�]D�YãHWNêFK�RNROQRVWt�PXVt�tVĢ�R�GOKRGREê�
SURFHV�³��

$NR� VPH� Xå� Y\ããLH� XYLHGOL�� QLH� MH� ĐDKNp� XUþLĢ� KUDQLFX�PHG]L� QHãNRGQêP�
GREHUDQtP�D�ãLNDQRYDQtP��3UL�GREHUDQt�QHUR]OLãXMHPH�PHG]L�MHGLQFDPL�YtĢD]D�
DQL� SRUD]HQpKR�� 3RPHU� VtO� MH� Y\URYQDQê�� 6DPRWQp� GREHUDQLH� SULQiãD� UDGRVĢ�
D�]iEDYX�RERP�VWUDQiP��QLNWR�QHSRFLĢXMH�EROHVĢ�DQL�SRQtåHQLH�YODVWQHM�RVRE\��
3UL�ãLNDQRYDQt�MH�WR�RSDþQH��3RPHU�VtO�MH�DV\PHWULFNê�D�N�XVSRNRMHQLX�GRFKiG]D�
OHQ�QD�MHGQHM�VWUDQH��D�WRX�MH�VWUDQD�DJUHVRUD��$JUHVRU�QHSUtMHPQp�VLWXiFLH�þDVWR�
RSDNXMH��VWXSĖXMH�D�MHKR�VSUiYDQLH�MH�QHSUtMHPQp�SUH�REHĢ���

âLNDQRYDQLH�VD�SUHMDYXMH�U{]Q\PL�VS{VREPL��QD�NWRUp�QiV�XSR]RUĖXM~�YDURYQp�
VLJQiO\��5R]R]QiYDPH�GYD�W\S\�YDURYQêFK�VLJQiORY�
 � 1HSULDPH�]QDN\�ãLNDQRYDQLD��YQtPDPH�LFK�SRGĐD�VSUiYDQLD�D�Y]KĐDGX�GLHĢD�
ĢD��1LH�V~�QD�SUYê�SRKĐDG�YHĐPL�YLGLWHĐQp��6HP�SDWULD�WLHWR�]QDN\�

 ± åLDN�MH�SRþDV�SUHVWiYRN�RVDPRWHQê��RVWDWQt�R�QHKR�QHMDYLD�]iXMHP��QHPi�
NDPDUiWRY�

 ± DN�Pi�åLDN�SUHKRYRULĢ�SUHG�WULHGRX��MH�QHLVWê��XVWUiFKDQê��
 ± S{VREt�VPXWQH��þDVWR�SODþH�
 ± VWiYD�VD�X]DWYRUHQêP�
 ± Pi�ãSLQDYê�D�SRãNRGHQê�RGHY�
 ± VWiOH�PX�FKêEDM~�QHMDNp�YHFL�
 ± RGPLHWD�Y\VYHWOLĢ��SUHþR�Pi�YHFL�SRãNRGHQp�DOHER�VWUDWHQp�
 ± KĐDGi�LQp�FHVW\�GR�ãNRO\�
 ± ERMt�VD�FKRGLĢ�GR�ãNRO\�D�]DþtQD�DEVHQWRYDĢ�
 ± Pi�RGUHQLQ\�D�PRGULQ\��NWRUp�QHFKFH�DOHER�QHYLH�XVSRNRMLYR�Y\VYHWOLĢ�

 � 3ULDPH� ]QDN\� ãLNDQRYDQLD�� V~� FKDUDNWHUL]RYDQp� FH]� VSUiYDQLH� VD� RNROLD�
N� åLDNRYL�� V~� ]UHWHĐQHMãLH� D� QD� ]iNODGH� QLFK� VD� Gi� ãLNDQRYDQLH� VSRĐDKOLYR�
GHWHJRYDĢ�� 3UL� SUHXNi]DQt� ãLNDQRYDQLD� PXVt� XþLWHĐ� RNDPåLWH� NRQDĢ�� 6HP�
]DUDćXMHPH�WLHWR�]QDN\�

 ± SRVPHãQp�SR]QiPN\�QD�DGUHVX�åLDND��SRNRUXM~FH�SUH]êYN\��QDGiYN\��SR�
QLåRYDQLH��UR]KRGXM~FLP�NULWpULRP�MH��GR�DNHM�PLHU\�MH�åLDN�WêPLWR�~WRNPL�
GRWNQXWê��

 ± QiWODN�QD�åLDND��DE\�GiYDO�DJUHVRURYL�SHQLD]H�DOHER�MHGOR�
 ± ãLNDQRYDQê�åLDN�GRVWiYD�RG�DJUHVRURY�SRQLåXM~FH�SUtND]\�D�RQ�VD�LP�SRG�
ULDćXMH�

���0$57Ë1(.��$JUHVLYLWD�D�NULPLQDOLWD�ãNROQt�POiGHåH��V������
���.2/Èě��0��1RYi�FHVWD�N�OpþEČ�ãLNDQ\��3UDKD��3RUWiO��������V�����
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 ± QiWODN�QD�åLDND�� DE\�Y\NRQiYDO�QHPRUiOQH� WUHVWQp�þLQ\�DOHER� VD�QD�QLFK�
]~þDVWĖRYDO�

 ± ELWN\��NWRUêP�VD�I\]LFN\�VODEãt�åLDN�VQDåt�Y\KêEDĢ���
3UtþLQ\�D�G{VOHGN\�ãLNDQRYDQLD�V~�YHĐPL�UR]PDQLWp��=D�QDMþDVWHMãLX�SUtþLQX�VD�

UDGt�VNORQ�N�DJUHVLL��,��ýHUPiN�FKDUDNWHUL]XMH�DJUHVLX�DNR�Y\KĐDGiYDQLH�]iĐXE\�
XEOLåRYDĢ�LQêP�ĐXćRP���

1D� WR�� DE\� VD�GLHĢD� VWDOR� DJUHVRURP�D�QHVN{U� ãLNDQRYDOR� LQêFK��PX� VO~åLD�
RVREQp�GLVSR]tFLH�D�XUþLWp�SRGPLHQN\�SURVWUHGLD��DM�URGLQ\��

3��ětþDQ���Y�SiWUDQt�SR�SUtþLQiFK�DJUHVtYQHKR�VSUiYDQLD�XYLHGRO�WLHWR�KODYQp�
PRWtY\�
 � 7ODN�NROHNWtYX��MHGLQHF�MH�Q~WHQê�VSUiYDĢ�VD�WDN��DNR�RþDNiYD�VSRORþQRVĢ��QDSU��
X�FKODSFRY�P{åHPH�YLGLHĢ�]YUKO~�IRUPX�WUDGLþQpKR�WODNX�VPHURP�N�PXåQRVWL��
FKODSHF�PXVt�E\Ģ�WYUGê��GiYDĢ�QDMDYR�VYRMX�VLOX��,Qt�MHGLQFL��NWRUt�VD�QHSULVS{�
VREXM~�WRPXWR�WODNX��V~�Y\VPLHYDQt�D�SRKĚGD�VD�QLPL�

 � 7~åED�SR�PRFL��Y\SOêYD�]�GREUpKR�SRFLWX��NHć�P{åHPH�QLHNRKR�SRQLåRYDĢ�
D�RYOiGDĢ�KR�

 � 0RWtY�NUXWRVWL��SRGVWDWRX�PRWtYX�MH��åH�UREt�DJUHVRURYL�GREUH��NHć�YLGt�GUXKpKR�
þORYHND�WUSLHĢ��1HMGH�YãDN�R�MHGLQFD�VR�VNORQPL�N�VDGL]PX�

 � =YHGDYRVĢ�� H[SHULPHQW�� DJUHVRU� FtWL�� åH� WêUDQLH� VS{VREXMH� REHWL� QHSRKRGX�
D�QHSUtMHPQp�SRFLW\��9�DJUHVRURYL�VD�Y]EXG]XMH�W~åED�]LVWLĢ��NDP�Då�VLDKDM~�
KUDQLFH�REHWH��þR�Y\GUåt��0��.ROiĜ60�WHQWR�MDY�SRSLVXMH�DNR�0HQJHOHKR�PRWtY��
6R�]YHGDYRVĢRX�V~YLVt�DM�QXGD�D�W~åED�SR�QRYêFK�]iåLWNRFK��=GURMRP�WêUDQLD�
MH�FKXĢ�]DEDYLĢ�VD�D�]DåLĢ�QLHþR�QRYp��7LHWR�Y\PHQRYDQp�PRWtY\�DJUHVtYQHKR�
VSUiYDQLD� VD� ]KRGXM~� DM� V� Qi]RUPL� LQêFK� DXWRURY�� '�� 2OZHXV�� .�� 5LJE\��
7DJOLHEHU�� 3UHJUDG� WYUGLD�� åH� QDMþDVWHMãLH� ]QDN\� GHWt� VR� VNORQPL� ãLNDQRYDĢ�
LQêFK�V~�SRWUHED�VLOQHM�PRFHQVNHM�SR]tFLH��YêUD]Qi�W~åED�RYOiGDĢ�D�GRPLQRYDĢ��
QHGRVWDWRN�HPSDWLH��SRWHãHQLH�SUL�SRKĐDGH�QD�XWOiþDQ~�REHĢ�61

1iVOHGN\� ãLNDQRYDQLD� V~� YHĐPL� YiåQH� D� QHWUHED� LFK� EUDĢ� QD� ĐDKN~� YiKX��
6DPRWQp�ãLNDQRYDQLH�Pi�]QDþQê�YSO\Y�QD�ćDOãt�SV\FKLFNê��I\]LFNê�L�VRFLiOQ\�
YêYLQ�DJUHVRUD��REHWH��DOH� L�SUL]HUDM~FLFK�VD�þOHQRY��1HEH]SHþQêP�G{VOHGNRP�
ãLNDQRYDQLD�X�DJUHVRUD�MH�IL[iFLD�VN~VHQRVWL��XSHYQHQLH�DQWLVRFLiOQHKR�SRVWRMD�
D� YãHREHFQi� SULSUDYHQRVĢ� N� WUHVWQHM� þLQQRVWL�� 3UHKOEXMH� VD� X� QLFK� GHILFLW�
SV\FKLFNpKR�D�PUDYQpKR�YêYLQX��,FK�FKDUDNWHU�MH�YêUD]QH�QDUXãHQê��8�åLDNRY�
SRVOHGQêFK�URþQtNRY�]iNODGQêFK�ãN{O�MH�YLGLWHĐQê�]KRUãHQê�SURVSHFK�D�VWêNDQLH�

���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V��������
���ý(50È.��,��/LGVNi�DJUHVH�D�MHMt�VRXYLVORVW��äćiU�QDG�6i]DYRX��)DNWD��������V����
���ěËý$1��3��$JUHVLYLWD�D�ãLNDQD�PH]L�GČWPL��3UDKD��3RUWiO��������V�����
60�.2/Èě��0��%ROHVW�ãLNDQRYDQt��3UDKD��3RUWiO��������V������
61�1(7=(/0$11��7ULHGD�EH]�ãLNDQRYDQLD��������V�����
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VD�V�SUtVOXãQtNPL�]OHM�SDUWLH��9�GRVSHORVWL�VD�X�QLFK�þDVWHMãLH�REMDYXM~�NRQIOLNW\�
VR�]iNRQRP�D�NULPLQDOLWD�62

ětþDQ�VD�GRPQLHYD��åH�DN�VD�X�åLDNRY�RGVWUiQL�DJUHVLD�Xå�Y�GHWVWYH��]QtåL�VD�
UL]LNR�NULPLQDOLW\�Y�GRVSHORVWL�63�1DM]iYDåQHMãLH�G{VOHGN\�ãLNDQRYDQLD�VD�YãDN�
SUHMDYXM~� X� REHWH��0LHUD� SRãNRGHQLD� ]iYLVt� RG� ãWiGLD�� Y� NWRURP� ãLNDQRYDQLH�
SUHELHKD��D�RG�GĎåN\�MHKR�WUYDQLD��9�SRþLDWRþQêFK�ãWiGLiFK�VD�X�REHWt�SUHMDYXMH�
Qt]NH� VHEDYHGRPLH�� QHJDWtYQ\� Y]ĢDK� NX� ãNROH� D� GHĢRP�� SHVLPL]PXV�� ]QtåHQi�
VFKRSQRVĢ�QDGYl]RYDĢ�QRYp�Y]ĢDK\��9�SRNURþLOHMãtFK�ãWiGLiFK�ãLNDQRYDQLD�V~�
QiVOHGN\�RYHĐD�KRUãLH��WêNDM~�VD�FHOHM�RVREQRVWL�D�QiVOHGN\�WUYDM~�SRþDV�FHOpKR�
åLYRWD��3DWULD�N�QLP�IyELH��NWRUp�YHG~�N�SRUXFKiP�VSiQNX��~QDYH��EROHVWL�KODY\��
DVWPDWLFNêP� ]iFKYDWRP�� ãNROVNêP� QH~VSHFKRP�� GHSUHVLiP� D� VXLFLGiOQ\P�
P\ãOLHQNDP���

-H�YHĐPL�G{OHåLWp�SUHGFKiG]DĢ�ãLNDQRYDQLX��1DUDVWi�SRWUHED�~þLQQHM�SUHYHQFLH�
�SUHGFKiG]DĢ�WRPXWR�QHåLDGXFHPX�MDYX���SUL�NWRUHM�G{OHåLW~�~ORKX�]RKUiYD�ãNROD�

5R]R]QiYDPH�WUL�GUXK\�SUHYHQFLH�ãLNDQ\�QD�ãNROiFK��NWRUp�VD�UR]OLãXM~�SRGĐD�
WRKR�� þL� VD� ãLNDQRYDQLH� Y� WULHGH� Xå� Y\VN\WOR� DOHER� QLH��0{åHPH� WHGD� KRYRULĢ�
R�SULPiUQHM��VHNXQGiUQHM�D�WHUFLiUQHM�SUHYHQFLL���

0HWyG\��NWRUp�V~�V~þDVĢRX�SULPiUQHM�SUHYHQFLH��VD�XSODWĖXM~�Y�VLWXiFLiFK��NHć�
N�ãLNDQRYDQLX�HãWH�QHGRãOR��7HQWR�GUXK�SUHYHQFLH�VSRþtYD�Y�LQIRUPRYDQt�GHWt��
URGLþRY��SHGDJyJRY�D�ãLUãHM�YHUHMQRVWL�R�ãLNDQRYDQt��SUHYHQWtYQ\FK�þLQQRVWLDFK�QD�
ãNROiFK��EXGRYDQLH�VHEDYHGRPLD��YHGHQLH�N�VDPRVWDWQRVWL���'{OHåLWp�MH��DE\�EROL�
MHGLQFL�RER]QiPHQt�V�SRMPRP�ãLNDQRYDQLH��MHKR�]QDNPL��SUHMDYPL��QiVOHGNDPL�
D�PRåQRVĢDPL�ULHãHQLD��ćDOHM�]DULDGHQLDPL�D�NRPSHWHQWQêPL�RVREDPL��QD�NWRUp�
VD�P{åX�Y�SUtSDGH�ãLNDQ\�REUiWLĢ�66

2�VHNXQGiUQHM�SUHYHQFLL�KRYRUtPH�YWHG\��NHć�Xå�N�ãLNDQRYDQLX�GRãOR��3DWUt�
VHP�VNRUi�GLDJQRVWLND��Y\ãHWUHQLH�ãLNDQRYDQLD��SHGDJRJLFNp�RSDWUHQLD��RFKUDQD�
REHWH� SUHG� ćDOãtP� QiVLOtP�� UR]KRYRU� V� URGLþPL� REHWH� D� V� URGLþPL� DJUHVRUD�
L�V�NROHNWtYRP�WULHG\���9�UiPFL�VHNXQGiUQHM�SUHYHQFLH�VD�RGSRU~þD�DJUHVRURP�
L� REHWLDP� ãLNDQRYDQLD� QDYãWtYLĢ� DPEXODQWQ~� þDVĢ� Y� VWUHGLVNX� YêFKRYQHM�
VWDURVWOLYRVWL� DOHER� SHGDJRJLFNR�SV\FKRORJLFN~� SRUDGĖX� D� NUt]RYp� FHQWUXP��
9� ]iYDåQHMãtFK� SUtSDGRFK� LP� MH� RGSRU~þDQê� GREURYRĐQê� SRE\W� Y� LQWHUQiWQHM�
þDVWL� VWUHGLVND� YêFKRYQHM� VWDURVWOLYRVWL���� &LHĐRP� WHUFLiUQHM� SUHYHQFLH� MH�
RGVWUiQLĢ� SDWRORJLFNp� VSUiYDQLH� MHGLQFD� D� UHVRFLDOL]RYDĢ� KR��9\XåtYDM~� VD� SUL�

62�.2/Èě��1RYi�FHVWD�N�OpþEČ�ãLNDQ\��V�����
63�ěËý$1��%ROHVW�ãLNDQRYiQt��V�����
���/29È629È��/��âLNDQD��3UDKD��9]GČOiYDFt�LQVWLWXW�RFKUDQ\�GČWt��������V������
���.2ý$129È��9��âLNDQRYDQLH��PRåQRVWL�WHUDSHXWLFNHM�D�VRFLiOQHM�SRGSRU\�>GLSORPRYi�SUiFD@��
%UQR��3V\FKRORJLFNê�~VWDY�0DVDU\NRYHM�8QLYHU]LW\��������V�����

66�.2ý$129È��âLNDQRYDQLH��PRåQRVWL�WHUDSHXWLFNHM�D�VRFLiOQHM�SRGSRU\��V�����
���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ�Y�ãNROH��V������
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WRP�]GUDYRWQtFNH�]DULDGHQLD�DPEXODQWQpKR��SRE\WRYpKR�W\SX�DOHER�NRPXQLWQp�
FHQWUi�U{]Q\FK�QH]LVNRYêFK�RUJDQL]iFLt���

1D�SUHYHQFLX�DJUHVLYLW\�VO~åL� WLHå�SUHYHQWtYQ\�SURMHNW�9LHPH�åH�±�SURJUDP�
ERMD�SURWL�]OX��QiVLOLX��]iYLVORVWLDP��SUHGVXGNRP�� UDVL]PX�D�QHSURGXNWtYQHPX�
VS{VREX�åLYRWD��6SUiYDM�VD�QRUPiOQH��3Rþ~YDM�PD��D�LQp���

3UL�SUHYHQFLL�QiVLOLD�QD�ãNROH�MH�QHY\KQXWQp�Y\WYiUDĢ�Y�WULHGH�RY]GXãLH�G{YHU\�
PHG]L�åLDNPL�D�XþLWHĐPL��DE\�VD�åLDFL�QHEiOL�KRYRULĢ�R�SUtSDGQRP�YêVN\WH�DJUH�
VtYQHKR� VSUiYDQLD�� ćDOHM� QHSRGFHĖRYDĢ� Yê]QDP� PRQLWRULQJX� YêVN\WX� VRFLiO�
QR�SDWRORJLFNêFK�MDYRY�QD�ãNROH�D�UHDOL]RYDĢ�LFK�V\VWHPDWLFN~�SUHYHQFLX���

9�PHWRGLFNRP�XVPHUQHQt�0LQLVWHUVWYD�ãNROVWYD�65�þ���������5�N�SUHYHQFLL�
D�ULHãHQLX�ãLNDQRYDQLD�Y�ãNROiFK�D�Y�ãNROVNêFK�]DULDGHQLDFK�VD�Y�V~YLVORVWL�V�SUH�
YHQFLRX�ãLNDQRYDQLD�SRNODGi�]D�G{OHåLWp�
 � Y\WYRULĢ�SR]LWtYQX�NOtPX�Y�ãNROH�
 � QDYRGLĢ�~]NX�VSROXSUiFX�PHG]L�åLDNPL��]DPHVWQDQFDPL�ãNRO\��URGLþPL�D�MDVQH�
Y\PHG]LĢ�PRåQRVĢ�R]QDPRYDĢ�DM�]iURGN\�ãLNDQRYDQLD�

 � YR� YQ~WRUQRP� SRULDGNX� ãNRO\� MDVQH� VWDQRYLĢ� SUDYLGOi� VSUiYDQLD� VD�� YUiWDQH�
VDQNFLt� ]D� LFK� SRUXãHQLH�� YLHVĢ� StVRPQp� ]i]QDP\� R� ULHãHQt� NRQNUpWQ\FK�
SUtSDGRY�ãLNDQRYDQLD�

 � ]DLVWLĢ� Y� V~ODGH� V� SUDFRYQêP� SRULDGNRP� ]YêãHQê� GR]RU� SHGDJRJLFNêFK�
]DPHVWQDQFRY� FH]� SUHVWiYN\�� SUHG� ]DþLDWNRP�Y\XþRYDQLD�� SR� MHKR� VNRQþHQt�
L�Y�þDVH�PLPR�Y\XþRYDQLD��QDMPl�Y�SULHVWRURFK��NGH�N�ãLNDQRYDQLX�Xå�GRãOR�
DOHER�E\�N�QHPX�PRKOR�GRFKiG]DĢ�

 � RER]QiPLĢ�SHGDJRJLFNêFK�]DPHVWQDQFRY�VR�V\VWpPRP�ãNRO\�SUL�R]QDPRYDQt�
D� Y\ãHWURYDQt� ãLNDQRYDQLD�� ]Y\ãRYDĢ� LQIRUPRYDQRVĢ� SHGDJRJLFNêFK�
]DPHVWQDQFRY�� RUJDQL]RYDĢ� VHPLQiUH� V� RGERUQtNPL� ]DREHUDM~FLPL� VD� GDQRX�
SUREOHPDWLNRX�

 � LQIRUPRYDĢ�SHGDJRJLFNêFK�]DPHVWQDQFRY��åLDNRY�DM�URGLþRY�R�WRP��þR�URELĢ�
Y�SUtSDGH��NHć�VD�GR]YHGLD�R�ãLNDQRYDQt�

 � ]DEH]SHþLĢ� Y]GHOiYDQLH� Y� REODVWL� SUHYHQFLH� ãLNDQRYDQLD�� QDMPl� Y� SUtSDGH�
WULHGQ\FK�XþLWHĐRY�D�YêFKRYQêFK�SRUDGFRY�

 � VSROXSUDFRYDĢ�V�RGERUQtNPL�]�SUtVOXãQpKR�FHQWUD�YêFKRYQHM�D�SV\FKRORJLFNHM�
SUHYHQFLH�

 � Y� SUDFRYQRP� SRULDGNX� ãNRO\� Y\PHG]LĢ� R]QDPRYDFLX� SRYLQQRVĢ� SUH�
SHGDJRJLFNêFK�DM�QHSHGDJRJLFNêFK�]DPHVWQDQFRY�

 � ]DDQJDåRYDĢ�GR�ULHãHQLD�D�SUHYHQFLH�ãLNDQRYDQLD�DM�åLDFNH�ãNROVNp�UDG\���

���.2ý$129È��âLNDQRYDQLH��PRåQRVWL�WHUDSHXWLFNHM�D�VRFLiOQHM�SRGSRU\��V�����
���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������
���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������
�� 0HWRGLFNp�XVPHUQHQLH�0â�65�þ���������5�N�SUHYHQFLL�D�ULHãHQLX�ãLNDQRYDQLD�åLDNRY�Y�ãNROiFK�
D�ãNROVNêFK�]DULDGHQLDFK��þO����
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3UL� ãLNDQRYDQt� MH�QXWQp�VL�XYHGRPLĢ��åH�ãLNDQRYDQLH�QDSĎĖD�VNXWNRY~�SRG�
VWDWX� SULHVWXSNX�� SUtS�� WUHVWQpKR� þLQX����� ���2� WHMWR� VNXWRþQRVWL� V~� åLDFL� PiOR�
LQIRUPRYDQt�

=D�SRVOHGQêFK�GHVDĢ�URNRY�GRãOR�N�UêFKOHPX�SRNURNX�Y�REODVWL�N\EHUQHWLFNHM�
NRPXQLNiFLH��NWRUi�VD�VWDOD�G{OHåLWêP�SURVWULHGNRP�Y\MDGURYDQLD�GHWt��PODGêFK�
ĐXGt�� SURVWULHGNRP� YLUWXiOQ\FK� VWUHWQXWt� D� VRFLiOQ\FK� Y]ĢDKRY�� 7DN� DNR� DM�
Y� UHiOQRP� SULHVWRUH� PHG]LĐXGVNêFK� Y]ĢDKRY� GRFKiG]D� N� XUþLWêP� KUR]EiP��
L� N\EHUQHWLFNê� VS{VRE� NRPXQLNiFLH� SULQiãD� QHEH]SHþHQVWYi� VSRMHQp� VR�
ãLNDQRYDQtP�

.\EHUãLNDQRYDQLH� R]QDþXMH� SRXåLWLH� HOHNWURQLFNêFK� PpGLt� �LQWHUQHW��
LQWHOLJHQWQp� WHOHIyQ\�VPDUWIyQ\�� HPDLO\�� IDFHERRN�� SURJUDP\� QD� þHWRYDQLH�
WH[WRYp� VSUiY\�� YLGHR� D� IRWRDSDUiW�� ZHERYp� VWUiQN\�� V� FLHĐRP� XEOtåLĢ� LQHM�
RVREH�� 0{åX� VHP� SDWULĢ� ]DVWUDãXM~FH� VSUiY\�� XUiåN\�� VH[XiOQH� REĢDåRYDQLH��
GHKRQHVWRYDQLH�D�]RVPLHãĖRYDQLH��1D�UR]GLHO�RG�WUDGLþQpKR�ãLNDQRYDQLD�PDM~�
WLHWR�IRUP\�VSRORþQ~�þUWX��NWRURX�MH�þDVWi�DQRQ\PLWD�N\EHUQHWLFNêFK�DJUHVRURY���

.��+ROOi�EOLåãLH�SRSLVXMH�VS{VRE\��DNR�VD�P{åH�N\EHUãLNDQRYDQLH�UHDOL]RYDĢ�
 � %ORJ��DXWRU�SXEOLNXMH�VYRMH�Qi]RU\��SRVWUHK\�D�RGND]\�V�FLHĐRP�SRãNRGLĢ�SR�
YHVĢ�REHWH�D�GRFKiG]D�N�LQYi]LL�GR�MHM�V~NURPLD�

 � :HERYp�VWUiQN\��NWRUp�V~�ãSHFLILFN\�Y\WYRUHQp�WDN��DE\�XUiåDOL��SRQLåRYDOL�þL�
]DVWUDãRYDOL�MHGQRWOLYFD�DOHER�VNXSLQX�

 � )RWN\�D�YLGHi�ãtUHQp�FH]�HPDLO\�DOHER�FH]�WHOHIyQ��NWRUp�]DFK\WiYDM~�LQNULPL�
QXM~FH�VLWXiFLH��NWRUp�SRQLåXM~�DOHER�XUiåDM~�

 � +DSS\� VODSSLQJ�� VSRþtYD� Y� ]D]QDPHQiYDQt� D� QiVOHGQRP� ]YHUHMQHQt� ]i]QDPX�
I\]LFNpKR�~WRNX�QD�ZHEH��9êEHU�REHWt�MH�QiKRGQê��þDVWR�LGH�R�~WRN�QD�YHUHMQRVWL��
QDSU��QD�DXWREXVRYHM�]iVWDYNH��,QWHQ]LWD�~WRNX�MH�WLHå�U{]QD��RG�IDFN\�þL�SRWNQXWLD�
Då�SR�]iYDåQp�WUHVWQp�þLQ\�NRQþLDFH�VD�GRNRQFD�DM�VPUĢRX�REHWH����3RGĐD�9��.UHMþt�
VD�WHQWR�GUXK�N\EHUãLNDQRYDQLD�REMDYLO�SUYêNUiW�Y�URNX������Y�/RQGêQH��S{YRGQH�
LãOR�R�Y\WYiUDQLH�]iEDYQêFK�YLGHt�QD�VS{VRE�VNU\WHM�NDPHU\��������
0��%LHOLNRYi�XVNXWRþQLOD�YêVNXP�X�POiGHåH�YR�YHNX����Då����URNRY�������

UHVSRQGHQWRY�� D� Xå� Y� WRP� þDVH� VD� ]LVWLOR�� åH� V� HOHNWURQLFNêP� ãLNDQRYDQtP�

���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������
���=� SUiYQHKR� KĐDGLVND� VD� ãLNDQRYDQLD� WêND� �� ����� ���� D� ���� 7UHVWQpKR� ]iNRQD� þ�� ��������� 
=��]��Y�MHKR�GUXKHM�KODYH��Y�NWRUHM�V~�XYHGHQp�VNXWNRYp�SRGVWDW\�WUHVWQêFK�þLQRY�SURWL�VORERGH�
D�ĐXGVNHM�G{VWRMQRVWL��7UHVWQRSUiYQRX�RVRERX�VD�YãDN�VWiYD�Wi��NWRUi�GRYĚãLOD�����URN�YHNX�

���1(7=(/0$11��7ULHGD�EH]�ãLNDQRYDQLD��V�����
���+2//È��.��(OHNWURQLFNp�ãLNDQRYDQLH��QRYi�IRUPD�DJUHVLH��%UDWLVODYD��,ULV��������V�����
���.5(-ýË��9��.\EHUãLNDQD��.\EHUQHWLFNi�ãLNDQD��2ORPRXF��3HGDJRJLFNi�IDNXOWD��������V�����
���+UR]LYi�SRGRED�N\EHUãLNDQRYDQLD�MH�]Qi]RUQHQi�Y�HVWyQVNRP�GUDPDWLFNRP�ILOPH�.ODDV��������
R�WUDJLFNêFK�QiVOHGNRFK�ãLNDQRYDQLD�MHGQpKR�VWUHGRãNROVNpKR�ãWXGHQWD�YlþãLQRX�WULHG\��)LOP�MH�
LQãSLURYDQê�VNXWRþQêPL�XGDORVĢDPL��9LDF�QD��KWWSV���ZZZ�FVIG�F]�ILOP��������]ND]HQD�POD�
GH]�SUHKOHG�
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QHPi� VN~VHQRVWL� ����� �� RSêWDQêFK�� 2VREQp� VN~VHQRVWL� VR� ãLNDQRYDQtP�
SURVWUHGQtFWYRP�606� VSUiY� XYLHGOR� ������ D� YêKUDåQp� HPDLO\� GRVWDOR� ������
RSêWDQêFK�� 2ELGYRPD� VS{VREPL� EROR� ãLNDQRYDQêFK� ���� �� UHVSRQGHQWRY� ±�
åLDNRY�]iNODGQêFK�D�VWUHGQêFK�ãN{O���

=iYDåQRX�VNXWRþQRĢRX�Y�V~þDVQRVWL�MH��åH�QDUDVWi�DJUHVtYQH�VSUiYDQLH�YRþL�
XþLWHĐRP�±�WDN�]R�VWUDQ\�åLDNRY��DNR�DM�LFK�URGLþRY��9�URNX������-��+URQFRYi�
UHDOL]RYDOD�YêVNXP�X�XþLWHĐRY�]iNODGQêFK�D�VWUHGQêFK�ãN{O�Y�VWUHGRVORYHQVNRP�
UHJLyQH������UHVSRQGHQWRY���&HONRYR�V�DJUHVtYQ\P�VSUiYDQtP�YRþL�VYRMHM�RVREH�
VD�VWUHWOR�����XþLWHĐRY�]iNODGQêFK�D�VWUHGQêFK�ãN{O��9LDFHUt�UHVSRQGHQWL�XYLHGOL�DM�
YLDF�GUXKRY�DJUHVtYQHKR�VSUiYDQLD�YRþL�VYRMHM�RVREH��QDMUR]ãtUHQHMãLH�V~�XUiåN\�
XþLWHĐD�]R�VWUDQ\�åLDNRY�SRþDV�Y\XþRYDQLD��QD�GUXKRP�PLHVWH�EROL�Y\KUiåN\�åLD�
NRY�� ćDOHM� QDVOHGRYDOL� XUiåN\� RG� URGLþRY� þL� LQêFK� SUtEX]QêFK��$ODUPXM~FL� MH�
IDNW��åH�LED������XþLWHĐRY�VWUHGQêFK�D�]iNODGQêFK�ãN{O�VD�QHVWUHWOR�VR�åLDGQ\P�
GUXKRP�DJUHVtYQHKR�VSUiYDQLD�YRþL�VHEH�SRþDV�VYRMHM�SUD[H���

=DXMtPDYp� V~� DM� YêVOHGN\� YêVNXPX� %LHOLNRYHM� WêNDM~FH� VD� UHãSHNWRYDQLD�
DXWRULW\� XþLWHĐRY� ]R� VWUDQ\� åLDNRY�� ��� �� åLDNRY� UHãSHNWXMH� DXWRULWX� XþLWHĐD�
REþDV�������åLDNRY�SUHMDYXMH�~FWX�XþLWHĐRP�þDVWR�D������åLDNRY�QHUHãSHNWXMH�
DXWRULWX�XþLWHĐRY�Y{EHF���

$NWXiOQ\P�D�]QHSRNRMLYêP�MDYRP�QD�ãNROiFK�VD�VWiYD�N\EHUãLNDQRYDQLH�XþL�
WHĐRY��äLDFL�VD�VQDåLD�QDFK\WDĢ�XþLWHĐD�Y�NRPSURPLWXM~FHM�VLWXiFLL��DE\�WR�PRKOL�
QDKUDĢ� D� ]YHUHMQLĢ� QD� LQWHUQHWH�� 3UHP\VOHQHMãLH� MH�� NHć� åLDFL� XþLWHĐD� FLHOHQH�
Y\SURYRNXM~�D�MHKR�UHDNFLX�]YHUHMQLD�QD�ZHEH��.��+ROOi�XYiG]D��åH�HOHNWURQLFNp�
ãLNDQRYDQLH�XþLWHĐD�Pi�KOERNê�YSO\Y�QD�MHKR�SV\FKLFN~�D�I\]LFN~�SRKRGX��P{åH�
YLHVĢ�N�GHSUHVLiP��IUXVWUiFLL��UH]LJQiFLL�þL�GRNRQFD�N�VDPRYUDåGH��������

�����7R[LNRPiQLD�D�DONRKROL]PXV�X�åLDNRY

=QDþQêP�SUREOpPRP�VD�Y�SRVOHGQêFK�URNRFK�VWiYD�H[SHULPHQWRYDQLH�åLDNRY�
]iNODGQêFK�D�VWUHGQêFK�ãN{O�V�GURJDPL��WDN�OHJiOQ\PL��DNR�L�QHOHJiOQ\PL��9�RSD�
NRYDQRP�XåtYDQt�GURJ�MH�YHĐNp�UL]LNR�Y]QLNX�GURJRYHM�]iYLVORVWL��

���%,(/,.29È��0��D�NRO��3UHMDY\�QiVLOLD�QD�VWUHGQêFK�D�]iNODGQêFK�ãNROiFK��,Q��+521&29È��
3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������

���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������
���%,(/,.29È��3UHMDY\�QiVLOLD�QD�VWUHGQêFK�D�]iNODGQêFK�ãNROiFK��,Q��+521&29È��3UHYHQWtY�
QD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������

��� -DY� DJUHVLH� åLDNRY� YRþL� XþLWHĐRP� MH� YHĐPL� ]DXMtPDYR� ]REUD]HQê� Y� þHVNRP� ILOPH� %DVWDU-
GL� ,� �������� )LOP� MH� QDWRþHQê� SRGĐD� VNXWRþQêFK� XGDORVWt�� 9LDF� QD�� KWWSV���ZZZ�FVIG�F]�ILO�
P��������EDVWDUGL�SUHKOHG��

���+2//È��(OHNWURQLFNp�ãLNDQRYDQLH��QRYi�IRUPD�DJUHVLH��V�����
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ACTA ������� ��

1D� MHGLQFD�Pi� YSO\Y�PQRKR� IDNWRURY�� NWRUp�P{åX� E\Ģ� SUtþLQRX� GURJRYHM�
]iYLVORVWL�� 3RGĐD� ,��1RYRWQpKR� SUH� Y]QLN� WR[LNRPiQLH� V~� SRWUHEQp� WLHWR� IDN�
WRU\�� GURJD�� RVREQRVĢ�� SURVWUHGLH�� SRGQHW� D� IUHNYHQFLD���� 3UL� XUþRYDQt� IDNWR�
URY��NWRUp�YHG~�N�H[SHULPHQWRYDQLX��SUDYLGHOQpPX�XåtYDQLX�þL�]iYLVORVWL��WUHED�
Y\FKiG]DĢ� ]R� VNXWRþQRVWL�� åH� NDåGê� þORYHN� MH� E\WRVĢ� ELR�SV\FKR�VRFLiOQD�� MH�
MHGLQHþQê� D� QHRSDNRYDWHĐQê����'URJ\�� DONRKRO� D� WDEDN� V~� W]Y�� SV\FKRDNWtYQH�
OiWN\��NWRUp�Y\YROiYDM~�]iYLVORVĢ��Ä-HGQRWOLYp�SV\FKRDNWtYQH�OiWN\�PDM~�U{]QH�
~þLQN\�D�Y\YROiYDM~�U{]Q\� W\S�]iYLVORVWL��ELRORJLFN~��NWRUi� MH�GHILQRYDQi�DNR�
VWDY� DGDSWiFLH� RUJDQL]PX�QD�GURJX�GRSUHYiG]DQê� ]Y\ãXM~FRX� VD� WROHUDQFLRX�
D�SUHMDYXM~FL�VD�SUL�Y\VDGHQt�GURJ\�DEVWLQHQþQêP�V\QGUyPRP��DOHER�]iYLVORVĢ�
SV\FKLFN~��W��M��SRWUHEX�XåtYDĢ�RSDNRYDQH�DOHER�WUYDOR�GURJX�QD�Y\YRODQLH�SUt-
MHPQêFK�]iåLWNRY�³���

-��9DUPXåD�UR]GHĐXMH�UL]LNRYp�IDNWRU\��NWRUp�SRGSRUXM~�Y]QLN�]iYLVORVWL��QD�
GYH�VNXSLQ\�
 � 6SRORþHQVNp�IDNWRU\��EêYDQLH�Y�ORNDOLWH�V�Y\VRNRX�NULPLQDOLWRX��þDVWi�]PHQD�
E\GOLVND��NWRUi�SUH�PODGpKR�þORYHND�SUHGVWDYXMH�VWUHVRYê�IDNWRU��GRVWiYD�VD�
YåG\� GR� QRYpKR� URYHVQtFNHKR� SURVWUHGLD�� Y� NWRURP� VD�PXVt� SUHVDGLĢ�� þR� MH�
YHĐDNUiW� VSRMHQp� V� LQWHQ]tYQ\P� SV\FKLFNêP� QDSlWtP�� GRVWXSQRVĢ� DONRKROX�
D�GURJ��VSRORþHQVNi�WROHUDQFLD�N�DONRKROX�D�GURJiP�

 � ,QGLYLGXiOQH� IDNWRU\�� DONRKROL]PXV� Y� URGLQH�� JHQHWLFNi� SUHGLVSR]tFLD�� ]Op�
YêFKRYQp� PHWyG\� Y� URGLQH�� DVRFLiOQH� VSUiYDQLH� URGLþRY�� QHGRVWDWRN� OiVN\�
Y�URGLQH��VNRUi�VN~VHQRVĢ�V�DONRKRORP�D�GURJDPL��]Oê�Y]ĢDK�NX�ãNROH��YSO\Y�
URYHVQtNRY���
5RGLQD� ]RKUiYD� G{OHåLW~� ~ORKX� SUL� Y]QLNX� ]iYLVORVWt�� 5RGLQD� SDWUt� N� ]iN�

ODGQêP� VRFLDOL]DþQêP� þLQLWHĐRP�� Yê]QDPQ~� UROX� ]RKUiYD� NYDOLWD� Y]ĢDKRY�
Y�URGLQH��QH]KRG\�YR�YêFKRYH�D�QHG{VOHGQRVĢ��0LPRULDGQH�VLOQê�MH�Y]ĢDK�PHG]L�
SRåtYDQtP�DONRKROX�X�URGLþRY�D�GHWt��'LHĢD�]�URGLQ\�DONRKROLNRY�Pi�DVL����NUiW�
Y\ããLX�SUDYGHSRGREQRVĢ�VWDĢ�VD�DONRKROLNRP�DNR�GLHĢD�]�URGLQ\�QHDONRKROLNRY��� 
'URJ\� VD� REMDYXM~� X� GHWt�� NWRUp� V~� Y\FKRYiYDQp� EXć� SUHKQDQH� DXWRULWDWtYQH�
DOHER�SUtOLã�OLEHUiOQH�

���129271é��,��9]QLN�GURJRYêFK�]iYLVORVWt�D�ãWiGLi�GURJRYêFK�]iYLVORVWt��,Q��21'5(-.29,ý��
3���32/,$.29È��(��3URWLGURJRYi�YêFKRYD��%UDWLVODYD��9HGD��������V����������

���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������
���352&+È=.$��0��6RFLiOQt�SHGDJRJLND��3UDKD��*UDGD�3XEOLVKLQJ��������V������
���9$508ä$��-��0HWRGRORJLFNi�SUtUXþND�SUH�NRRUGLQiWRURY�SUHYHQFLH�GURJRYêFK�]iYLVORVWt�QD�
]iNODGQêFK��VWUHGQêFK�ãNROiFK�D�ãNROVNêFK�]DULDGHQLDFK�Y�65��%UDWLVODYD��2EþLDQVNH�]GUXåHQLH�
35(9(1&,$�93��������V��������

���785ý(.��.��3V\FKRSDWRORJLFNp�D�VRFLiOQR�SHGDJRJLFNp�SUHMDY\�X�GHWt�D�POiGHåH��%UDWLVODYD��
,ULV��������V��������
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�� ACTA 1/2020

3RGĐD�,��1RYRWQpKR�URGLQQê�åLYRW�X�QiV�Y�SRGVWDWH�SURSDJXMH�OHJiOQH�GURJ\��
FLJDUHW\��NiYX��OLHN\�DM�DONRKRO��D�GRGiYD��åH�PDVtYQ\�GURJRYê�DQDOIDEHWL]PXV�
URGLþRY�MH�]DNRQ]HUYRYDQê�EDULpURX�GR]YHGLHĢ�VD�QLHþR�R�GURJiFK���

1D�]DþLDWNX�H[SHULPHQWRYDQLD�V�GURJDPL�P{åX�PDĢ�YSO\Y�URYHVQtFL�D�SULD�
WHOLD�� 'LHĢD� VLDKD� SR� GURJiFK� QDMþDVWHMãLH� SRG� YSO\YRP� URYHVQtFNHM� VNXSLQ\��
7ODN� URYHVQtNRY� MH� YHĐPL� VLOQêP� PRWLYDþQêP� þLQLWHĐRP�� 3DUWLD� SRVN\WXMH�
POiGHåL�QLHOHQ�RVSUDYHGOQHQLH�SUH�XåtYDQLH�GURJ��DOH�L�QiYRG��DNR�GURJX�XåLĢ��
1H]DQHGEDWHĐQê�YSO\Y�PDM~�DM�PpGLi��QDMPl�LQWHUQHW��NGH�VD�GDM~�QiMVĢ�QiYRG\�
QD�YêUREX�GURJ�

-H� DODUPXM~FH�� åH� QDSULHN� VNXWRþQRVWL�� åH� ãNRO\� NODG~� SUL� SUHYHQFLL� G{UD]�
QD� SUREOHPDWLNX� GURJRYêFK� ]iYLVORVWt�� SRþHW� GHWt� L� POiGHåH� NRQ]XPXM~�
FLFK� GURJ\� QDUDVWi� D� ]QLåXMH� VD� YHNRYi� KUDQLFD� H[SHULPHQWRYDQLD� V� GURJD�
PL����1DMUR]ãtUHQHMãtPL� WROHURYDQêPL� GURJDPL�PHG]L� VORYHQVNRX�POiGHåRX� MH�
DONRKRO� D� FLJDUHW\��0�� 3pWLRYi� Y� URNRFK� ����� D� ����� UHDOL]RYDOD� YêVNXP� QD�
�����åLDNRFK�GUXKpKR�VWXSĖD�]iNODGQêFK�ãN{O�]�FHOpKR�6ORYHQVND��=�YêVNXPX�
Y\SOêYD��åH�������UHVSRQGHQWRY�IDMþt�GHQQH�D�������RSêWDQêFK�VL�]DSiOL�FLJDUHWX�
REþDV��1DMY\ããt�SRþHW�IDMþLDURY�ERO�]D]QDPHQDQê�Y�%UDWLVODYVNRP��7UQDYVNRP�
D�7UHQþLDQVNRP�NUDML��ýR� VD� WêND� DONRKROX�� þDVW~� NRQ]XPiFLX� SUL]QDOL� QDMPl�
åLDFL� V� WUYDOêP�E\GOLVNRP�Y�%UDWLVODYVNRP�����������7UHQþLDQVNRP����������
D�7UQDYVNRP�NUDML������������

3RGĐD� =GUDYRWQtFNHM� URþHQN\� 6ORYHQVNHM� UHSXEOLN\� EROR� QD� 6ORYHQVNX� Xå�
Y�URNX���������RV{E�GR����URNRY�OLHþHQêFK�QD�SURWLDONRKROLFNRP�OLHþHQt���

3RGĐD� ~GDMRY� 1iURGQpKR� FHQWUD� ]GUDYRWQtFN\FK� LQIRUPiFLt� �1&=,6.��
PHG]L�ćDOãLH�SRXåtYDQp�GURJ\�SDWULD�RSLiW\��NDQDELV��VWLPXOiFLD�D�SUFKDYp�OiWN\��
9�URNRFK������Då������VD�OLHþLOL�GURJRYR�]iYLVOt�SDFLHQWL�YR�YHNRYHM�NDWHJyULL�GR�
���URNRY�DM�YR�YHNRYHM�VNXSLQH����Då����URNRY��9�NDWHJyULL�GR����URNRY�LFK�EROR�
QDMYLDF�Y�URNX�������Då����������������������������9R�YHNX�RG����GR����URNRY�
LFK�EROR�Y�VOHGRYDQRP�REGREt��VDPR]UHMPH��YLDF��QDMYLDF�Y�URNX�������Då�������
����� ������ D�QDMPHQHM�Y� URNX������ �������9�RELGYRFK�NDWHJyULiFK�GRPLQXM~�
FKODSFL��3UH�]DXMtPDYRVĢ�XYHGLHPH�DNWXiOQHMãLH�~GDMH�]D�URN�������Y�NDWHJyULL�
GR����URNRY�EROR�OLHþHQêFK���FKODSFRY�D���GLHYþDWi��YR�YHNX�RG����GR����URNRY�
VD�OLHþLOR�����FKODSFRY�D����GLHYþDW���

���129271é��,��9ãHWFL�VPH�SRWHQFLRQiOQL�]iYLVOt��,Q��-$1,$.29È��'��7DN�Xå�GRVĢ��%UDWLVODYD��
.RQWDNW��������V�����

���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������
���&,035,&+29È�*(ä29È��.��9êFKRYQp� ĢDåNRVWL� åLDNRY� QD� ]iNODGQêFK� ãNROiFK� ,,�� VWXS�
ĖD Y�%DQVNRE\VWULFNRP�NUDML�D�PRåQRVWL�SDUWLFLSiFLH�VRFLiOQHKR�SHGDJyJD�SUL�LFK�ULHãHQt��,Q��
(GXNiFLD��.RãLFH��8QLYHU]LWD�3DYOD�-R]HID�âDIiULND��URþ�����þ�����������V�����

���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ Y�ãNROH��V������
���3RGUREQHMãLH� ~GDMH� ]D� URN� ������ KWWS���ZZZ�QF]LVN�VN�'RFXPHQWV�SXEOLNDFLH������]V�����
SGI�
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ACTA ������� ��

9� V~YLVORVWL� V� WR[LNRPiQLRX� X� åLDNRY� VD� RGSRU~þD� VNRUi� SUHYHQFLD�� 1D�
6ORYHQVNX�VD�SURWLGURJRYHM�SUHYHQFLL�YHQXM~�DXWRUL�3��2QGUHMNRYLþ��(��3ROLDNRYi��
2��2URVRYi�� (�� 6FKQLW]HURYi��0�� 6ORYtNRYi��0�� 3pWLRYi��$�� /DQþDULþ� D� LQt��� 
9� ýHVNX� VD� SUHYHQWtYQ\PL� VWUDWpJLDPL� ]DREHUDM~� QDSU�� DXWRUL� .�� 1HãSRU�� /��
&VpP\�D�+��3HUQLFRYi���

3RGĐD�1HãSRUD�PRåQR�SUHYHQWtYQH�VWUDWpJLH�UR]GHOLĢ�GR�GYRFK�VNXStQ�
 � =QLåRYDQLH�SRQXN\��PHQãLD�GRVWXSQRVĢ�QiY\NRYêFK�OiWRN�
 � =QLåRYDQLH�GRS\WX��DE\�LFK�ĐXGLD��SRNLDĐ�PRåQR�QHFKFHOL�
9�SRGPLHQNDFK�QDãLFK�ãN{O�P{åH�XþLWHĐ�Y�UiPFL�SULPiUQHM�SUHYHQFLH�QDMYLDF�

S{VRELĢ�QD�åLDNRY�QD�WULHGQLFNêFK�KRGLQiFK��QD�KRGLQiFK�QiERåHQVWYD�D�HWLFNHM�
YêFKRY\��QD�KRGLQiFK�SUtURGRSLVX�D�ELROyJLH��D�QD�LQêFK�KRGLQiFK��NGH�WR�XþHEQp�
RVQRY\�GRYRĐXM~�

7��5HLPHU�KRYRUt��åH�SUHYHQFLD�GURJRYHM�]iYLVORVWL�Y\åDGXMH�QLHOHQ�]DXMtPDĢ�
VD�R�VSUiYDQLH�åLDND��DOH�DM�R�MHKR�GR]ULHYDQLH�D�XSHYQHQLH�MHKR�VFKRSQRVWL�VOR�
ERG\��D�SRGSRURYDĢ�WDN�MHKR�VDPRVWDWQRVĢ���

2��%LQGDVRYi�]G{UD]ĖXMH��åH�~þLQQRVĢ�SUHYHQFLH�VD�]YêãL��DN� MH�]DþDWi���±�
�� URN\�SUHG�SUYêP�NRQWDNWRP�V�GURJRX��3RGUREQH�XYiG]D��åH�SUHYHQFLX�SURWL�
DONRKROX�D�QLNRWtQX�WUHED�]DþDĢ�Xå�Y���±���URNRFK��SUHYHQFLX�SURWL�]QHXåtYDQLX�
RUJDQLFNêFK�UR]S~ãĢDGLHO�Y���±����URNRFK��SUHYHQFLX�SURWL�PDULKXDQH�D�KDãLãX�
Y����±����URNRFK���

3UL�SUHYHQWtYQ\FK�DNWLYLWiFK�MH�SRWUHEQp�]RKĐDGQLĢ��åH�Xå�åLDFL�SUYpKR�VWXSĖD�
]iNODGQêFK�ãN{O�PDM~�VN~VHQRVWL�V�OHJiOQ\PL�GURJDPL��D�SUHWR�MH�YKRGQp�SRVXQ~Ģ�
]DþLDWRN� DNWLYtW� GR� SUHGãNROVNHM� YêFKRY\�� QDSU�� IRUPRX� SURMHNWX� V� Qi]YRP�
6ODGNRVWL�]iYLVORVĢRX��7HQWR�SURMHNW�GHWL�Xþt��åH�QHREPHG]HQi�NRQ]XPiFLD�VODG�
NRVWt�P{åH�SRVLOĖRYDĢ�UL]LNR�QHVNRUãLHKR�RFKRUHQLD�±�]iYLVORVWL��&LHĐRP�MH�YLHVĢ�
GHWL�N�WRPX��DE\�IUXVWUiFLH�SUHNRQiYDOL�VS{VREPL��NWRUp�QHSRãNRG]XM~�]GUDYLH�

ĆDOãtP�]DXMtPDYêP�SURMHNWRP�MH�.URN�]D�NURNRP�RG�]QiPHKR�N�QH]QiPHPX��
SUH�PODGãLH�GHWL�MH�XUþHQi�NQLKD�-��%UHXLOD�)LOLSRYH�GREURGUXåVWYi�,��SUHYHQFLD�
GURJRYêFK�]iYLVORVWt���9�MHGQRWOLYêFK�NDSLWROiFK�VD�KRYRUt�R�G{OHåLWRVWL�SRE\WX�
QD�þHUVWYRP�Y]GXFKX��R�Yê]QDPH�SRK\EX��K\JLHQ\��R�ãNRGOLYêFK�~þLQNRFK�IDM�
þHQLD�� DONRKROX� D�ćDOãtFK�GURJ�� R� UR]R]QiYDQt�QH]GUDYêFK�SRWUDYtQ� D�R� LQêFK�
WpPDFK��9KRGQêP� GRSOQNRP� SUHYHQWtYQHM� SUiFH� QD� ]iNODGQHM� ãNROH� MH� NQLKD�

���21'5(-.29,ý�� 3��� 32/,$.29È�� (�� 3URWLGURJRYi� YêFKRYD�� %UDWLVODYD�� 9HGD�� ������
252629È��2���6&+,7=(529È��(��3UHYHQFLD�GURJRYêFK�]iYLVORVWt��.RãLFH��8QLYHU]LWD�3DY�
OD� -R]HID�âDIiULND��������6/29Ë.29È��0��D�NRO��3UHYHQFLD�GURJRYêFK�]iYLVORVWt�Y� UH]RUWH�
ãNROVWYD��%UDWLVODYD��Ò,3â�������

���+521&29È��3UHYHQWtYQD�VRFLiOQR�YêFKRYQi�þLQQRVĢ�Y�ãNROH��V������
���5(,0(5��7�� 'XFKRYQi� GLPHQ]LD� Y� SUHYHQFLL�� ,Q��3UHYHQWtYQH� SURJUDP\� SUH� ,,,�� WLVtFURþLH��
=ERUQtN�]�FHORVORYHQVNHM�NRQIHUHQFLH��%UDWLVODYD��12&�������V�����

���1(â325��.��D�NRO��-DN�SUHGFKi]HW�SUREOpPĤP�V�QiY\NRYêPL�OiWNDPL�QD�]iNODGQtFK�D�VWĜHGQtFK�
ãNROiFK��3UDKD��6SRUWSURWDJ�SUR�0LQLVWHUVWYR�ãNROVWYt�ýHVNp�UHSXEOLN\��������V�����
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&�� 5D\QHURYHM�� 1HQLþ� VYRMH� P~GUH� WHOR�� $GHNYiWQ\P� VS{VRERP� Y\VYHWĐXMH��
DNp� ãNRG\�P{åH�XURELĢ� GURJD�Y� WHOH��=D� ]PLHQNX� VWRMD� DM� LQp� SURMHNW\�� QDSU���
3HHU�SURJUDP\��âNROD�EH]�DONRKROX��GURJ�D�FLJDULHW��.êP�QLH�MH�SUtOLã�QHVNRUR��
V��6KDSLUR��=GUDYê�åLYRWQê�ãWêO��$NR�SR]QiP�ViP�VHED��âNRO\�SRGSRUXM~FH�]GUD-
YLH��3UHþR�VRP�QD�VYHWH�UiG�D�LQp���
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0LVEHKDYLRU�RI�SXSLOV�LQ�SULPDU\�DQG�VHFRQGDU\�VFKRROV
6XPPDU\
7KH�DLP�RI� WKH�VWXG\� LV� WR�HODERUDWH�XS�WR�GDWH� LVVXHV�RQ� WKH�EDVLV�RI�DQDO\VLV�DQG�
V\QWKHVLV�RI�SURIHVVLRQDO�OLWHUDWXUH��WR�LGHQWLI\�WKH�FDXVHV�RI�LQDSSURSULDWH�EHKDYLRU�
RI� SXSLOV�� DV� ZHOO� DV� ZKDW� NLQGV� RI� LQDSSURSULDWH� EHKDYLRU� RFFXU� LQ� SULPDU\� DQG�
VHFRQGDU\�VFKRROV��DQG�WR�RIIHU�LPSURYHPHQW�LQ�SUDFWLFH�
.H\�ZRUGV��LQDSSURSULDWH�EHKDYLRU�±�SXSLO�±�SUHYHQWLRQ�±�LQWHUYHQWLRQ�

'RF��3K'U��(PtOLD�)XONRYi��3K'�
&RPHQLXV�8QLYHUVLW\�LQ�%UDWLVODYD
)DFXOW\�RI�5RPDQ�&DWKROLF�7KHRORJ\� 
of Cyril and Methodius
'HSDUWPHQW�RI�&DWHFKHVLV�DQG�3HGDJRJ\
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Tibor Reimer

Abstrakt
9�þOiQNX�DQDO\]XMHPH�SULHVNXP�Qi]RURY�XþLWHĐRY�NDWROtFNHKR�QiERåHQVWYD�QiERåHQ-
VNHM�YêFKRY\�QD�ãNROiFK��SUHGVWDYXMHPH�MHKR�KODYQp�D�QDMYê]QDPQHMãLH�YêVOHGN\�D�QD-
þUWQHPH�PRåQp�SHUVSHNWtY\�ãNROVNpKR�Y\XþRYDQLD�QiERåHQVWYD��9�UiPFL�SHUVSHNWtY\�
XYiG]DPH� DM� SRKĐDG� QD� ãNROVNp� Y\XþRYDQLH� QiERåHQVWYD� DNR� UR]YRM� QiERåHQVNêFK�
NRPSHWHQFLt� åLDNRY�� NWRUê� VD� NRQNUHWL]XMH� Y� ãSHFLILFNRP� QiYUKX� NXULNXOD� SUH�
Y\XþRYDQLH�QiERåHQVWYD�

.Đ~þRYp�VORYi��NXULNXOXP�±�XþLWHĐ�QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�±�Y\XþRYDQLH�
QiERåHQVWYD�±�QiERåHQVNp�NRPSHWHQFLH�

Òඏඈൽ

.DWROtFNH� SHGDJRJLFNp� D� NDWHFKHWLFNp� FHQWUXP� �.3.&�� QD� 6ORYHQVNX�
]DVWUHãXMH�D�NRRUGLQXMH�YêVNXP�D�DNWLYLW\�VSRMHQp�V�Y\XþRYDQtP�NDWROtFNHKR�
QiERåHQVWYD�QD�]iNODGQêFK�D�VWUHGQêFK�ãNROiFK��9�URNX������Y\WYRULOR�SUD�
FRYQ~� VNXSLQX� QD� UHYt]LX� NXULNXOD� UtPVNRNDWROtFNHKR� QiERåHQVWYD�QiERåHQ�
VNHM�YêFKRY\��1$%�1%9��QD�ãNROiFK�1�5HYt]LL�NXULNXOD�SUHGFKiG]DO�SULHVNXP�

1�.3.&�Y�URNX������Y\WYRULOD�SUDFRYQ~�VNXSLQX�QD�UHYt]LX�D�WYRUEX�NXULNXOD�NDWROtFNHKR�Qi�
ERåHQVWYD�QiERåHQVNHM�YêFKRY\��3UDFRYQ~�VNXSLQX� WYRULOL� WtWR�RGERUQtFL��0DUWLQD�%DJLQRYi��
9ODVWLPLO�%DMXåtN��'DQLHO�'HPRþNR� �GR� URNX��������.DUROD�'UDYHFNi��7LERU�5HLPHU��%HiWD�
6ODPRYi�
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PHG]L� XþLWHĐPL� 1$%�1%9�� &LHĐRP� SULHVNXPX� EROR� ]LVWLĢ� Qi]RU\� XþLWHĐRY�
1$%�1%9� QD� V~þDVQp� NXULNXOXP� NDWROtFNHKR� QiERåHQVWYD�QiERåHQVNHM�
YêFKRY\��9�WRPWR�SUtVSHYNX�SUHGVWDYXMHPH�]iNODGQp�YêVOHGN\�UHDOL]RYDQpKR�
SULHVNXPX� D� QDþUWQHPH�PRåQp� SHUVSHNWtY\� ãNROVNpKR� Y\XþRYDQLD� QiERåHQ�
VWYD��NWRUp�SRQ~NDM~�SULHVWRU�SUH�UR]YRM�QiERåHQVNêFK�NRPSHWHQFLt��1iVOHGQH�
NRQNUHWL]XMHPH� SRGVWDWQp� SUYN\� QiYUKX� QRYpKR� NXULNXOD� UtPVNRNDWROtFNHKR�
QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�

��� .ඎඋංඎඅඎආ�ൺඍඈඅටർൾඁඈ� 
ඇගൻඈൾඇඌඍඏൺ�ඇගൻඈൾඇඌൾඃ�ඏපർඁඈඏඒ

.XULNXOXP�MH�SRGĐD�7XUHND�ÄNRPSOH[Qê�SURMHNW�FLHĐRY��XþLYD��SURVWULHGNRY�
D� RUJDQL]iFLH� Y\XþRYDFLHKR� SURFHVX�� MHKR� UHDOL]iFLD� YR� Y\XþRYDFRP� SURFHVH�
D�SUHGStVDQp�VS{VRE\�NRQWURO\�D�KRGQRWHQLD�YêVOHGNRY³�2�&KiSH�VD�WHGD�SRPHUQH�
ãLURNR�D�MHKR�UiPHF�PRåQR�Y\PHG]LĢ�QDSU��RWi]NDPL�SUHþR��NRKR��Y�þRP��DNR��
NHG\��]D�DNêFK�SRGPLHQRN�D�V�DNêP�FLHĐRP�Y]GHOiYDĢ��9]KĐDGRP�QD�GYRM~URY�
ĖRYê�SDUWLFLSDWtYQ\�PRGHO�NXULNXOD�QD�6ORYHQVNX��ãWiWQH�D�ãNROVNp�NXULNXOXP��
VD�NYDOLWQp�NXULNXOXP�]iURYHĖ�VWiYD�DM�SUHMDYRP�NYDOLW\� ãNRO\��DNR�DM�NYDOLW\�
NRQNUpWQHKR�YêFKRYQR�Y]GHOiYDFLHKR�SURFHVX�Y�ãNROH�3 

6~þDVQp�NXULNXOXP�NDWROtFNHKR�QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�SUH�]iN�
ODGQp�D� VWUHGQp�ãNRO\�EROR�VFKYiOHQp�.RQIHUHQFLRX�ELVNXSRY�6ORYHQVND�GĖD�
������������.XULNXOXP�Pi�ãSLUiORYLWp�XVSRULDGDQLH�REVDKX��NWRUê�MH�UR]GHOHQê�
GR�WURFK�UR]PHURY��WURMLþQê�UR]PHU��NULVWRORJLFNê�UR]PHU�D�UR]PHU�VSRORþHQ�
VWYD��7RWR�NXULNXOXP�SUHEHUi�QLHNWRUp�]iNODGQp� WUHQG\�NXULNXOiUQHM� UHIRUP\��
D�SUHWR�RNUHP�GYRM~URYĖRYpKR�PRGHOX�NODGLH�G{UD]�DM�QD� UR]YRM�NĐ~þRYêFK�
NRPSHWHQFLt��,QRYRYDQê�ãWiWQ\�Y]GHOiYDFt�SURJUDP��NWRUê�YVW~SLO�GR�SODWQRVWL�
RG� VHSWHPEUD� ������ VD� ]DPHUDO� QD� ãSHFLILNiFLX� REVDKRYêFK� D� YêNRQRYêFK�
ãWDQGDUGRY�� 

.XULNXOXP�NDWROtFNHKR�QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�MH�QiVWURM�NYDOLW�
QpKR�Y\XþRYDQLD��NWRUê�Y\åDGXMH�SUDYLGHOQp�SUHKRGQRWHQLH��3HULRGLFNi�LQRYiFLD�
NXULNXOD� VD� SUHWR� VWDOD� DM� KODYQêP� FLHĐRP�QRYpKR� SURMHNWX�âWiWQHKR� SHGDJR�
JLFNpKR�~VWDYX�QD�6ORYHQVNX��NWRUê� VD�Y� V~þDVQRVWL� UHDOL]XMH�SURVWUHGQtFWYRP�

2�785(.��,��,QRYiFLH�Y�GLGDNWLNH��%UDWLVODYD��03&�Y�%UDWLVODYH��������V������
3�-$1Ë.��7��D�NRO��.YDOLWD�ãNRO\�D�NXULNXOD��RG�H[SHUWQtKR�ãHWĜHQt�NH�VWDQGDUGX�NYDOLW\�>RQOLQH@��
>FLW�� ��������@��'RVWXSQp� QD� LQWHUQHWH�� KWWSV���ZZZ�UHVHDUFKJDWH�QHW�SXEOLFDWLRQ����������B
.YDOLWDBVNRO\BDBNXULNXODBRGBH[SHUWQLKRBVHWUHQLBNHBVWDQGDUGXBNYDOLW\�

� â7È71<� 3('$*2*,&.é� Ò67$9�� ,QRYRYDQê� âWiWQ\� Y]GHOiYDFt� SURJUDP� >RQOLQH@��
>FLW�� ����������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWS���ZZZ�VWDWSHGX�VN�ILOHV�DUWLFOHV�GRNXPHQW\�
LQRYRYDQ\�VWDWQ\�Y]GHODYDFL�SURJUDP�QDER]HQVND�Y\FKRYD�NDWROLFNDBSYB�����SGI
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V\VWpPRYpKR� PRGHOX� YêVNXPX� D� WYRUE\� NXULNXOiUQ\FK� GRNXPHQWRY� ������
±���������

-H�SRWUHEQp�SRYHGDĢ��åH�QD�6ORYHQVNX�DEVHQWXM~�NYDOLWDWtYQH�YêVNXP\�KRG�
QRWHQLD�QLHOHQ�NXULNXOD�1$%�1%9��DOH�DM�NRQNUpWQHM�SUD[H�ãNROVNpKR�Y\XþR�
YDQLD�1$%�1%9�D�SHGDJRJLFNHM� þLQQRVWL�XþLWHĐRY�1$%�1%9��9� URNX������
±�WHGD���URN\�SR�VFKYiOHQt�]iNRQD�þ�����������=��]��R�YêFKRYH�D�Y]GHOiYDQt�±�
VPH�QD�5tPVNRNDWROtFNHM�F\ULORPHWRGVNHM�ERKRVORYHFNHM�IDNXOWH�Y�%UDWLVODYH�
XVNXWRþQLOL�SULHVNXP�WêNDM~FL�VD�YSO\YX�ãNROVNHM�UHIRUP\�QD�Y\XþRYDQLH�1$%�
1%9�D�DNFHSWiFLH�NXULNXOiUQHM�UHIRUP\��NWRUpKR�YêVWXS\�EROL�XYHGHQp�Y�MHGQHM�
GLSORPRYHM�SUiFL�6��7HQWR�SULHVNXP�SRXNi]DO�QD�VNXWRþQRVĢ��åH�XþLWHOLD�NDWROtF�
NHKR�QiERåHQVWYD�YQtPDOL�YSO\Y�ãNROVNHM�UHIRUP\�QD�Y\XþRYDQLH�QiERåHQVWYD�
VN{U�QHJDWtYQH�DNR�SR]LWtYQH��=�RSêWDQêFK�XþLWHĐRY������QHEROR�VSRNRMQêFK�
VR�ãNROVNRX�UHIRUPRX�RSURWL������UHVSRQGHQWRY��NWRUt�Y\MDGULOL�VSRNRMQRVĢ��$å�
�����]�RSêWDQêFK�XþLWHĐRY�QHYLGHOR�åLDGQX�Yê]QDPQ~�]PHQX��9�RWYRUHQêFK�
RWi]NDFK�XþLWHOLD�YãDN�RFHQLOL�DM�SR]LWtYQ\�SUtQRV�ãNROVNHM�UHIRUP\��3RGĐD�XþL�
WHĐRY�ãNROVNi�UHIRUPD�XWYRULOD�SRGPLHQN\�QD�OHSãLH�UR]YtMDQLH�NRPXQLNDþQêFK�
VFKRSQRVWt� D� WYRULYRVWL� åLDNRY�� 2GERUQp� Y\SUDFRYDQLH� QRYêFK�PHWRGLFNêFK�
SUtUXþLHN�DXWRUPL�.3.&�SRGĐD�QRYpKR�NXULNXOD�XPRåQLOD�XþLWHĐRP�]DXMtPD�
YHMãLH�VWYiUQLĢ�D�RUJDQL]RYDĢ�Y\XþRYDFLH�KRGLQ\��8þLWHOLD�SULWRP�YQtPDOL�YHĐNê�
SUtQRV�Y�PQRåVWYH�GLGDNWLFNêFK�PDWHULiORY��YćDND�þRPX�PDOL�PRåQRVĢ�Y\EUDĢ�
VL�WDN~�PHWyGX�Y\XþRYDFHM�KRGLQ\��NWRUi�LP�YR�Y\XþRYDQt�QDMYLDF�Y\KRYRYDOD��
âNROVNi� UHIRUPD�SULQLHVOD� SURVWUHGQtFWYRP� LQRYiFLt� NXULNXOD� XþLYR�� NWRUp� VD�
GRWêND�UHiOQHKR�åLYRWD��OHSãLH�RGUiåD�SUREOpP\�V~þDVQRVWL�D�SRQ~ND�ERKDWRVĢ�
QiSDGRY�V�GXFKRYQRX�KĎENRX��äLDFL�Y�GDQRP�SUHGPHWH�YHĐPL�þDVWR�SRXåtYDOL�
QRYp�SUDFRYQp�]RãLW\�Y\SUDFRYDQp�DXWRUPL�.3.&��3UL�]DYiG]DQt�UHIRUP\�XþL�
WHOLD�RFHĖRYDOL� VQDKX�PHWRGLFNêFK�FHQWLHU� VSRMHQ~�V�RER]QDPRYDQtP�]PLHQ�
XþLWHĐRP� Y� MHGQRWOLYêFK� URþQtNRFK�� 0HWyG\� Y\XþRYDFLHKR� SURFHVX� D� WpP\�
EROL�SUtĢDåOLYHMãLH�QLHOHQ�SUH�GHWL��DOH�DM�SUH�SHGDJyJRY��8þLWHOLD�KRGQRWLOL�DNR�
YHĐNp�SR]LWtYXP�]DYHGHQLH�]iåLWNRYHM�IRUP\�GR�Y\XþRYDQLD��8þLWHOLD�YLDF�þDVX�
YHQRYDOL�SUDNWLFNêP�Qi]RUQêP�þLQQRVWLDP��YćDND�NWRUêP�VL�GHWL�OHSãLH�IL[XM~�
SRMP\�SRPRFRX�]P\VORYêFK�YQHPRY�D�ĐDKãLH�]YQ~WRUĖXM~�SRVWRMH��

1D� GUXKHM� VWUDQH� YãDN� XþLWHOLD� YQtPDOL� DM� ]iSRUQp� G{VOHGN\� UHDOL]RYDQHM�
UHIRUP\�QD�SUHGPHW�NDWROtFNHKR�QiERåHQVWYD��=D�REURYVNp�QHJDWtYXP�PQRKt�
]�QLFK�SRYDåRYDOL�VDPRWQp�QRYp�NXULNXOXP�NDWROtFNHKR�QiERåHQVWYD�D�QDćD�
OHM�Y\XþRYDOL�SRGĐD�DOWHUQDWtYQ\FK�DOHER�DM�VWDUêFK�XþHEQêFK�RVQRY��SUHWRåH�

� â7È71<� 3('$*2*,&.é� Ò67$9�� 3URMHNW� V\VWpPRYpKR� PRGHOX� YêVNXPX� D� WYRUE\�
NXULNXOiUQ\FK� GRNXPHQWRY� >RQOLQH@�� >FLW�� ��������@�� 'RVWXSQp� QD� LQWHUQHWH� KWWS���ZZZ�
VWDWSHGX�VN�VN�DNWXDOLW\�VSX�Y\SUDFRYOD�SURMHNW�NXULNXODUQHM�UHIRUP\�WD�UHIOHNWXMH�KWPO

6�.(6(*29È��-��9SO\Y�ãNROVNHM�UHIRUP\�QD�QiERåHQVN~�YêFKRYX�QD�6ORYHQVNX�>GLSORPRYi�SUi�
FD@��%UDWLVODYD��5.&0%)�8.�������
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±� DNR� KRYRULOL� ±� V~� QiERåHQVNHMãLH� D� GXFKRYQHMãLH� DNR� QRYp� RVQRY\�� 3RGĐD�
QLFK�VD�~SOQH�Y\WUDWLO�GHMLQQR�VSiVQ\�PRGHO�� UHIRUPD�QHSRVN\WRYDOD�SULHVWRU�
QD�Y\UR]SUiYDQLH�GHMtQ�VSiV\�Y�FKURQRORJLFNRP�SRUDGt�D�SUiYH�WR�SRWUHERYDOL�
GHWL� SRþXĢ�� OHER� QLH� YãHWN\� WR� SR]QDOL� ]� URGLQ\��7RWR� Ä]UHIRUPRYDQp³� QiER�
åHQVWYR� DNRE\� Y\S~ãĢDOR� ]� RVQRY� VDPRWQpKR�%RKD��8þLWHOLD� Y� QRYRP�NXUL�
NXOH�NULWL]RYDOL�DM�]PLHãDYDQLH�ELEOLFNpKR�YêNODGX�V�UR]SUiYNDPL��3RGĐD�QLFK�
QRYp�XþHEQp�RVQRY\�SUHGNODGDOL� QHV\VWHPDWLFN~�SUtSUDYX�QD� VYLDWRVWL� �QDSU��
Y\VYHWOHQLH� MHGQRWOLYêFK�%RåtFK� SULNi]DQt� Y� UiPFL� WUHWLHKR� URþQtND� D� SRG����
8þLWHOLD�WYUGLOL��åH�QD�]iNODGH�VWDUêFK�XþHEQêFK�RVQRY�HãWH�SUHG�UHIRUPRX�GHWL�
SR]QDOL� YLDF� 6YlWp� StVPR�� VSR]QiYDOL� YLDF� åLY~� YLHUX� QHå� ]iåLWNRYp�PHWyG\�
Y�QRYêFK�XþHEQêFK�RVQRYiFK��NWRUp�VD�PtĖDM~�FLHĐX��7RWR�EDGDĢ�SUHGRYãHWNêP�
QD�VWUHGQêFK�ãNROiFK��NGH�QRYp�XþHEQp�RVQRY\�V~�QiURþQp�SUH�ãWXGHQWRY��NWRUt�
V~�]Y\NQXWt�QD�NODVLFNp�IRUP\�Y\XþRYDQLD��1RYp�PHWRGLFNp�SUtUXþN\�SRQ~NDOL�
SRGĐD�LFK�VORY�LED�VNiNDQLH�PHG]L�WpPDPL��QHXFHOHQp�FHON\��VWUDWX�FHOLVWYpKR�
SRKĐDGX�QD�6WDUê�D�1RYê�]iNRQ��VHNXODUL]RYDQLH�WHRORJLFNêFK�WpP��SUHWR�XþL�
WHOLD�PXVHOL�YêUD]QH�SULVS{VRERYDĢ� WpP\�D�XþLYR�SRWUHEiP�åLDND��DE\�QH]D�
QHFKDOR�Y�QLFK�QiERåHQVWYR�LED�KRUN~�FKXĢ�]iVDG�D�SUDYLGLHO��1RYp�SUDFRYQp�
]RãLW\� Y\SUDFRYDQp�.3.&�EROL� SRGĐD� QLHNWRUêFK� SHGDJyJRY�YHĐPL� QiURþQp�
]�KĐDGLVND�YHNX�åLDNRY��Y�G{VOHGNX�þRKR�QLH�YãHWN\�GHWL� ]�GDQêFK� URþQtNRY�
V�QLPL�FKFHOL�SUDFRYDĢ��3RGĐD�WêFKWR�XþLWHĐRY�ãNROVNi�UHIRUPD�SULQLHVOD�WUDQV�
IRUPiFLX�QiERåHQVNHM�YêFKRY\�QD�HWLFN~�YêFKRYX��þR�EROR�SUH�PQRKêFK�SHGD�
JyJRY�QHSULMDWHĐQp�

1D�]iNODGH�~GDMRY�WRKWR�SULHVNXPX�EROR�]MDYQp��åH�QRYi�ãNROVNi�UHIRUPD�
QLH�YHĐPL�ÄRþDULOD³�SHGDJyJRY�D�åH�SULEOLåQH������RSêWDQêFK�UHVSRQGHQWRY�
QHEROR�V�UHIRUPRX�ãNROVWYD�VSRNRMQêFK��=�YêVOHGNX�ćDOHM�Y\SO\QXOR��åH�XþLWH�
OLD�NDWROtFNHKR�QiERåHQVWYD�EROL�LED�VþDVWL�RWYRUHQt�LQRYiFLiP�YR�Y\XþRYDQt��
$M�QDSULHN�WRPX��åH�XþLWHOLD�VD�QHVWRWRåQLOL�V�QRYRX�ãNROVNRX�UHIRUPRX��EROR�
PRåQp�YãLPQ~Ģ�VL��åH�SRXåtYDQLH�QRYêFK�PHWRGtN�D�QRYêFK�SUDFRYQêFK�]RãL�
WRY�SUH�åLDNRY�PDOR�SUH�QLFK�SRGVWDWQê�Yê]QDP��3RXåtYDQLH�QRYêFK�PHWRGtN�
Y]KĐDGRP�QD�U{]QH�SUtORK\��ERKDWRVĢ�QiSDGRY�D�QD�LFK�NYDOLWX�R]QDþLOR�YLDF�
DNR������RSêWDQêFK�UHVSRQGHQWRY�DNR�SR]LWtYQX�]PHQX��7UHED�YãDN�VSRPH�
Q~Ģ� DM� Qi]RU\� WêFK� XþLWHĐRY�� NWRUt� XYLHGOL�� åH� E\� EROR� SRPêOHQp�P\VOLHĢ� VL��
åH�QRYp�NXULNXOXP�QLHþR�]PHQt��DN�SHGDJyJ�]PêãĐD�HãWH�ÄSR�VWDURP³��7HGD�
V�SUtFKRGRP�UHIRUP\��UHVS��V�MHM�SULHEHKRP�DNR�]PHQRX�QLHþRKR�KRUãLHKR�QD�
OHSãLH� EROR� V~þDVQH� SRWUHEQp� NOiVĢ� G{UD]� QD� ]PHQX�P\VOHQLD� WRKR�� NRKR� VD�
UHIRUPD�E\WRVWQH�GRWêND��7R�]QDPHQi��åH�SRGĐD�XþLWHĐRY�VNXWRþQi�UHIRUPD�HãWH�
QHSUHEHKOD��

�� .(6(*29È��9SO\Y�ãNROVNHM�UHIRUP\�QD�QiERåHQVN~�YêFKRYX�QD�6ORYHQVNX��V��������
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��� 3ඈඁීൺൽ�ඎඹංඍൾීඈඏ�ඇൺ�ඌනඹൺඌඇඣ�ඎඋංඎඅඎආ�
උටආඌඈൺඍඈඅටർൾඁඈ�ඇගൻඈൾඇඌඍඏൺ�ඇගൻඈൾඇඌൾඃ�
ඏපർඁඈඏඒ�

.DWROtFNH�SHGDJRJLFNp�D�NDWHFKHWLFNp�FHQWUXP�SRþDV�UHYt]LH�UiPFRYpKR�NXUL�
kula�UtPVNRNDWROtFNHKR�QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�UHDOL]RYDOR�SULHVNXP�
PHG]L� XþLWHĐPL� 1$%�1%9� V� FLHĐRP� ]LVWLĢ� LFK� Qi]RU\� QD� V~þDVQp� NXULNXOXP�
NDWROtFNHKR� QiERåHQVWYD�QiERåHQVNHM� YêFKRY\�� 3ULHVNXP� SUDFRYQHM� VNXSLQ\�
.3.&� VD� UHDOL]RYDO� SURVWUHGQtFWYRP� HOHNWURQLFNpKR� GRWD]QtND�� 'RWD]QtN�
ERO� ]RVWDYHQê� VDPRWQRX� SUDFRYQRX� VNXSLQRX� SR� ]DSUDFRYDQt� SULSRPLHQRN�
GLHFp]Q\FK�NDWHFKHWLFNêFK�~UDGRY�QD�6ORYHQVNX��2Wi]N\�VD� WêNDOL�KRGQRWHQLD�
V~þDVQpKR� NXULNXOD�� FKDUDNWHULVWLN\� NYDOLWQpKR� NXULNXOD� 1$%�1%9�� DNR� DM�
PRåQpKR� SUHSRMHQLD� 1$%�1%9� Y� ãNROH� V� NDWHFKp]RX� YR� IDUQRVWL�� 'RWD]QtN�
REVDKRYDO����RWi]RN�UR]GHOHQêFK�QD���RNUXK\��3UYê�RNUXK�V~YLVHO�VR�]iNODGQêPL�
LQIRUPiFLDPL� �SRKODYLH�� GLHFp]D� S{YRGX�� ãSHFLILNi� ãNRO\�� GĎåND� RGERUQHM�
SUD[H���'UXKê� RNUXK� VD� ]DREHUDO� KRGQRWHQtP� V~þDVQpKR� NXULNXOD�1$%�1%9��
Y�NWRURP�XþLWHOLD�PDOL�PRåQRVĢ�Y\MDGULĢ�VD�N�REVDKX�XþHEQêFK�RVQRY��DNR�DM�
N�XþHEQLFLDP�NRQNUpWQ\FK�URþQtNRY��7UHWtP�RNUXKRP�RWi]RN�VPH�FKFHOL�]LVWLĢ�
FKDUDNWHULVWLN\� NYDOLWQpKR� NXULNXOD� 1$%�1%9�� âWYUWê� RNUXK� VD� V~VWUHGLO� QD�
SUHSRMHQLH�1$%�1%9� Y� ãNROH� V� NDWHFKp]RX� YR� IDUQRVWL�� 7X� EROD� DM� RWYRUHQi�
RWi]ND��NWRUi�SRQ~NOD�PRåQRVĢ�QDStVDĢ�DM�VYRMH�YODVWQp�SRVWUHK\�DOHER�SRGQHW\��
(OHNWURQLFNê�GRWD]QtN�ERO�Y\WYRUHQê�FH]�IRUPXOiU�*RRJOH�D�UR]SRVODQê�YãHWNêP�
GLHFp]Q\P� NDWHFKHWLFNêP� ~UDGRP�� NWRUp� LFK� SUHSRVODOL� XþLWHĐRP�1$%�1%9��
3URVWUHGQtFWYRP�IRUPXOiUX�*RRJOH�PRKOL�XþLWHOLD�QD�GRWD]QtN�RGSRYHGDĢ�SRþDV�
PHVLDFRY�RNWyEHU� ±� QRYHPEHU� ������1D�GRWD]QtN� UHDJRYDOR� ����XþLWHĐRY�� þR�
MH�DVL�MHGQD�GHVDWLQD�YãHWNêFK�XþLWHĐRY�NDWROtFNHKR�1$%�1%9��2þDNiYDOL�VPH�
Ylþãt�SRþHW�UHVSRQGHQWRY��DOH�QHPDOL�VPH�PRåQRVĢ�RYSO\YQLĢ��þL�ERO�GRWD]QtN�
QDR]DM�GRUXþHQê�NDåGpPX�XþLWHĐRYL�1$%�1%9��7êP�SiGRP�QHYLHPH�SRV~GLĢ�
DQL�QiYUDWQRVĢ�GRWD]QtND�

���� 3RKODYLH�D�VWDY�XþLWHĐRY��S{VREHQLH� 
� D�GĎåND�RGERUQHM�SUD[H�

3UYê�RNUXK�RWi]RN�ERO� ]DPHUDQê�QD�YãHREHFQp�]iNODGQp� LQIRUPiFLH�� ,ãOR�
R�RWi]N\�WêNDM~FH�VD�SRKODYLD�D�VWDYX�XþLWHĐD�1$%�1%9��GLHFp]\�S{VREHQLD��
ãNRO\�D�GĎåN\�RGERUQHM�SUD[H��=�SRþWX�UHVSRQGHQWRY�EROR��������åLHQ�D��������
PXåRY��=�RWi]N\�V~YLVLDFHM�VR�VWDYRP�XþLWHĐRY�Y\SO\QXOR��åH��������YãHWNêFK�
UHVSRQGHQWRY� EROL� ODLFL�� ����� �� NĖD]L� D� ����� �� UHKRĐQp� VHVWU\� �SUtSDGQH�
UHKRĐQtFL��� 3RURYQiYDM~F� WLHWR� SRþW\� VR� ãWDWLVWLFNêPL� ~GDMPL� SRþWRY�PXåRY�
XþLWHĐRY�D�åLHQ�XþLWHOLHN�Y�VORYHQVNRP�ãNROVWYH��SRGĐD�LQIRUPiFLt�(XUySVNHM�
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komisie��]�URNX������LED��������XþLWHĐRY�EROL�PXåL��Y\SOêYD��åH�Y\XþRYDFt�
SUHGPHW� NDWROtFNH� 1$%�1%9� MH� SRGVWDWQH� PHQHM� ÄSUHIHPLQL]RYDQê³� DNR�
RVWDWQp�Y\XþRYDFLH�SUHGPHW\��1HSRFK\EQH�MHGQêP�]�G{YRGRY�P{åH�E\Ģ�HãWH�
VWiOH� SRPHUQH� Y\VRNê� SRþHW� NĖD]RY� D� UHKRĐQtNRY�� NWRUt� Y\XþXM~� NDWROtFNH�
1$%�1%9��

3RGĐD�GRWD]QtND�YlþãLQD�UHVSRQGHQWRY�Xþt�QD�]iNODGQêFK�ãNROiFK�D�LED��������
Xþt�QD�VWUHGQêFK�ãNROiFK��1D�RWi]NX�NDWHJyULH�SHGDJRJLFNpKR�]DPHVWQDQFD�LED�
����UHVSRQGHQWRY�RGSRYHGDOR��åH�MH�þOHQRP�YHGHQLD�ãNRO\��DNR�ULDGLWHOLD�DOHER�
]iVWXSFRYLD� ULDGLWHĐD���3R�EOLåãRP�SUHVN~PDQt� VPH� ]LVWLOL�� åH� ]� UHVSRQGHQWRY��
NWRUt�V~�þOHQPL�YHGHQLD�ãN{O�� MH� URYQDNê�SRþHW�XþLWHĐRY�D�XþLWHOLHN�D�Då������
]�QLFK�SDWUt�GR�YHGHQLD�FLUNHYQêFK�ãN{O��]DWLDĐ�þR�LED�WUHWLQD�V~�þOHQPL�YHGHQLD�
ãWiWQ\FK�ãN{O��=QDPHQi�WR��åH�Y�GUYLYHM�YlþãLQH�SUtSDGRY�XþLWHĐ�1$%�1%9�QLH�MH�
þOHQRP�YHGHQLD�DQL�FLUNHYQHM��DQL�ãWiWQHM�ãNRO\��D�Y�SUtSDGH��åH�XþLWHĐ�1$%�1%9�
MH�þOHQRP�YHGHQLD�ãNRO\��WDN�MH�WR�SRYlþãLQH�QD�FLUNHYQêFK�ãNROiFK��

$å��������UHVSRQGHQWRY�Xþt�QiERåHQVN~�YêFKRYX�QD�ãWiWQHM�ãNROH��NêP�
�������Y\XþXMH�QiERåHQVWYR�QD�FLUNHYQHM�ãNROH��=�FHONRYpKR�SRþWX�UHVSRQGHQWRY�
SLDWL�XþLD�QD�FLUNHYQHM�L�ãWiWQHM�ãNROH��

� )HPLQL]iFLD�XþLWHĐVNHM�SURIHVLH�QD�6ORYHQVNX�>RQOLQH@��>FLW������������@��'RVWXSQp�QD�LQWHUQHWH��
KWWSV���HSDOH�HF�HXURSD�HX�VN�FRQWHQW�IHPLQL]DFLD�XFLWHOVNHM�SURIHVLH�QD�VORYHQVNX
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3RGĐD�SULHVNXPX�MH�VNRUR�URYQDNê�SRþHW�XþLWHĐRY��NWRUt�XþLD�EXć�LED�QiER�
åHQVWYR�� DOHER� PDM~� DSUREiFLX� QiERåHQVWYD� V� ćDOãtP� SUHGPHWRP�� 3ULWRP� V~�
VLJQLILNDQWQp�UR]GLHO\�PHG]L�XþLWHĐPL�D�XþLWHĐNDPL��NêP�PHG]L�XþLWHĐPL�MH�WUH�
WLQD� WDNêFK�� NWRUt� Y\XþXM~� DM� LQê� SUHGPHW��PHG]L� XþLWHĐNDPL� MH� LFK� Då� ������
=DXMtPDYRVĢRX�MH��åH�]�NĖD]RY�±�XþLWHĐRY�LED�MHGHQ�Y\XþXMH�DM�ćDOãt�SUHGPHW��
1DRSDN��Då������UHKRĐQêFK�VHVWLHU�±�XþLWHOLHN�Pi�DSUREiFLX�QiERåHQVWYD�V�LQêP�
SUHGPHWRP�

2Wi]ND�REVDKXM~FD�GĎåNX�RGERUQHM�SHGDJRJLFNHM�SUD[H�QiP�XNi]DOD��åH�QDM�
YlþãLX�VNXSLQX�UHVSRQGHQWRY�WYRULOL�XþLWHOLD��NWRUt�XþLD����Då����URNRY��1D�GUXKHM�
VWUDQH�DM�VNXSLQD�QDVWXSXM~FLFK�DOHER�PODGêFK�XþLWHĐRY��GR����URNRY�SUD[H��MH�
SRPHUQH�YHĐNi��Då����������=�WRKR�Y\SOêYD��åH�WUHWLQD�V~þDVQêFK�XþLWHĐRY�NDWR�
OtFNHKR�1$%�1%9�MH�PODGêFK�DOHER�]DþtQDM~FLFK��þLåH�WDNêFK��NWRUt�]DþDOL�XþLĢ�
Xå�SR�NXULNXOiUQHM�UHIRUPH�ãNROVWYD�

����+RGQRWHQLH�V~þDVQpKR�NXULNXOD�1$%�1%9

'RWD]QtN�NOiGRO�G{UD]�QD�KRGQRWHQLH�V~þDVQpKR�NXULNXOD��DOH�DM�QD�FKDUDN�
WHULVWLNX�NYDOLWQpKR�NXULNXOD�D�QD�SUHSRMHQLH�1$%�1%9�Y�ãNROH�V�NDWHFKp]RX�
YR�IDUQRVWL��+RGQRWHQLH�V~þDVQpKR�NXULNXOD�]DKĚĖDOR�WLHWR�RWi]N\��$N~�]QiPNX�
E\� VWH�GDOL� V~þDVQpPX�NXULNXOX�1$%�1%9"�-H� V~þDVQp�NXULNXOXP�REUDWRP�N�
OHSãLHPX� Y� SRURYQDQt� V� SUHGFKiG]DM~FLPL� XþHEQêPL� RVQRYDPL� 1$%�1%9"�
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9�þRP�MH�V~þDVQp�NXULNXOXP�OHSãLH�DNR�SUHGFKiG]DM~FH�XþHEQp�RVQRY\"�9�þRP�
EROL�SUHGFKiG]DM~FH�XþHEQp�RVQRY\�OHSãLH�QHå�V~þDVQp�NXULNXOXP"�9\EHUWH�WUL�
QDM]iYDåQHMãLH�G{YRG\�WYRUE\�QRYpKR�NXULNXOD�

8þLWHOLD� PDOL� SUHGRYãHWNêP� PRåQRVĢ� KRGQRWLĢ� V~þDVQp� NXULNXOXP�� D� WR�
]QiPNRX�RG����YêERUQê��SR����QHGRVWDWRþQê���=�FHONRYpKR�KRGQRWHQLD�Y\SOêYD��
åH�V~þDVQp�NXULNXOXP�GRVWDOR�SULHPHUQ~�]QiPNX������GREUê���,ED�����XþLWHĐRY�
SRYDåXMH�NXULNXOXP�]D�YêERUQp��SULþRP�������KR�QDRSDN�SRNODGi�]D�QHGRVWD�
WRþQp��3ULWRP�VPH�QH]D]QDPHQDOL�åLDGQH�Yê]QDPQp�UR]GLHO\�Y�KRGQRWHQt�NXUL�
NXOD��NWRUp�E\�]iYLVHOL�RG�GĎåN\�SUD[H��SRGREQH�DNR�]DþtQDM~FL�XþLWHOLD�� WDN�DM�
XþLWHOLD�V�GOKRURþQRX�SUD[RX�KRGQRWLOL�NXULNXOXP�URYQDNR��-HGLQH�NĖD]L�±�XþLWH�
OLD�EROL�YR�YãHREHFQRVWL�NULWLFNHMãt�N�V~þDVQpPX�NXULNXOX��LED�WUHWLQD�Y\XþXM~FLFK�
NĖD]RY�PX�GDOD�]QiPNX�ÄYêERUQê³�DOHER�ÄFKYiOLWHEQê³��NêP�VNRUR������]�QLFK�
KR�KRGQRWLOR�]QiPNRX�ÄGRVWDWRþQê³�DOHER�ÄQHGRVWDWRþQê³��]�QLFK�YlþãLQD�Xþt�QD�
ãWiWQ\FK�ãNROiFK���7R�VD�RYHULOR�DM�SUL�SRURYQDQt�GYRFK�VNXStQ��NêP�Y�VNXSLQH�
XþLWHĐRY��NWRUi�KRGQRWLOD� V~þDVQp�NXULNXOXP�]QiPNRX�ÄYêERUQê³��EROD� WUHWLQD�
NĖD]RY�D�UHKRĐQtNRY��Y�VNXSLQH�KRGQRWLDFHM�NXULNXOXP�]QiPRX�ÄQHGRVWDWRþQê³�
LFK�EROD�VNRUR�SRORYLFD��

ĆDOãLD�RWi]ND�VD�]DPHULDYDOD�QD�WR��þL�XþLWHOLD�V~KODVLD�V�YêURNRP��åH�Y�V~þDV�
QRP�NXULNXOH�EDGDĢ�]OHSãHQLH�Y�SRURYQDQt�V�SUHGFKiG]DM~FLPL�XþHEQêPL�RVQR�
YDPL��,ED�DVL������UHVSRQGHQWRY�Y\MDGULOR�]UHWHĐQê�V~KODV�V�GDQêP�YêURNRP��
NêP� ����� QDRSDN� MHGQR]QDþQH� QHV~KODVLOR�� =� RGSRYHGt� Y\SOêYD�� åH� �������
YQtPD� V~þDVQp�NXULNXOXP� VN{U� SR]LWtYQH� D� ������� VN{U� QHJDWtYQH��9LGtPH� WX�
WHGD�UHODWtYQH�MDVQ~�]KRGX�V�SUHGFKiG]DM~FLPL�RGSRYHćDPL��V~þDVQp�NXULNXOXP�
MH�YQtPDQp�DNR�SULHPHUQp��=�RGSRYHGt�Y\SOêYD��åH�XþLWHOLD�QHKRGQRWLD�V~þDVQp�
NXULNXOXP�DNR�YêUD]QH�OHSãLH�Y�SRURYQDQt�V�SUHGFKiG]DM~FLPL�RVQRYDPL��9�WRPWR�
SUtSDGH�YãDN�YLGtPH�VLJQLILNDWtYQH�UR]GLHO\�PHG]L�]DþtQDM~FLPL�XþLWHĐPL�D�XþL�
WHĐPL�V�GOKãRX�SUD[RX��NêP������PODGêFK�XþLWHĐRY�Pi�SRFLW��åH�V~þDVQp�NXUL�
NXOXP�QHSUHGVWDYXMH�YHĐNp�]OHSãHQLH��SUL�VNXSLQH�XþLWHĐRY�V�SUD[RX�RG����GR����
URNRY�MH�WR�Xå������D�Då������XþLWHĐRY�V�QDMGOKãRX�SUD[RX�VD�V~þDVQp�NXULNXOXP�
QHMDYt�YKRGQHMãLH�SUL�SRKĐDGH�QD�SUHGFKiG]DM~FH�RVQRY\��-HVWYXMH�WHGD�SRGVWDWQi�
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NRUHOiFLD�PHG]L�QHJDWtYQRX�DNFHSWiFLRX�NXULNXOD�D�GĎåNRX�XþLWHĐVNHM�SUD[H��þtP�
GOKãLH�Y\XþXMH�XþLWHĐ�QiERåHQVWYR��WêP�MH�NULWLFNHMãt�NX�NXULNXOX��D�WêP�þDVWHMãLH�
Y�ĖRP�QHQDFKiG]D�]OHSãHQLH�Y�SRURYQDQt�V�S{YRGQêP�NRQFHSWRP��

'YH� QDVOHGXM~FH� RWi]N\� EROL� RWYRUHQp� D� XþLWHOLD� PDOL� PRåQRVĢ� VORERGQH�
Y\MDGULĢ��Y�þRP�YQtPDM~�V~þDVQp�NXULNXOXP�DNR�OHSãLH�Y�SRURYQDQt�V�SUHGFKi�
G]DM~FLPL�XþHEQêPL�RVQRYDPL�D�QDRSDN��Y�þRP�EROL�SRGĐD�QLFK�S{YRGQp�XþHEQp�
RVQRY\� Y\KRYXM~FHMãLH� QHå� V~þDVQp� NXULNXOXP�� 2WYRUHQRVĢ� RWi]N\� SRVN\WOR�
PRåQRVĢ� U{]QRURGêFK�RGSRYHGt�� DOH�YlþãLQD�XþLWHĐRY�RFHĖRYDOD�QD� V~þDVQRP�
NXULNXOX�QDMPl�ãSLUiORYLWRVĢ��D�WHGD�QDGYl]QRVĢ�WpP��PHG]LSUHGPHWRYp�Y]ĢDK\��
SUHSRMHQLH�XþLYD�VR�åLYRWRP�D�G{UD]�QD�UR]YRM�NRPSHWHQFLt��-HGHQ�]�UHVSRQGHQ�
WRY�WR�Y\MDGULO�WDNWR��

Ä7UHED�VL�XYHGRPLĢ�REUDW�Y�SHGDJRJLFNRP�WURMXKROQtNX��NWRUê�SULãLHO�
QD� YUFKRO� ±� OHSãLH� SRYHGDQp� ±� FHQWURP� Y]GHOiYDQLD� MH� åLDN�� QLH�
XþLWHĐ��$M�NHć�WHQWR�Pi�QHQDKUDGLWHĐQ~�~ORKX��8þLWHĐ�SUHG�Y]QLNRP�
NXULNXOD��þR�PRåQR�YR�YLDFHUêFK�RVWDOR�GRGQHV��SRGiYDO�DEVRO~WQH�
SUDYG\� åLDNRYL�� NWRUê� LFK� QHSULMtPDO�� SUHWRåH� PX� EROL� DEVRO~WQH�
QDQLþ�� âSLUiORYLWê� V\VWpP� Y\XþRYDQLD� SRQ~ND� SUHKOERYDQLH� XþLYD�
SRGĐD� %ORRPRYHM� WD[RQyPLH� Då� GR� QDMY\ããtFK� ~URYQt�� SUHSiMD�
YHGRPRVWL��SR]QDWN\�VR�åLYRWRP��D�WR�MH�WHQ�SRGVWDWQê�SRVXQ³��XþLWHĐ�
QD�FLUNHYQHM�ãNROH��

3RGREQH�VD�Y\MDGULOD�UHVSRQGHQWND��XþLWHĐND�QD�VWUHGQHM�ãNROH�

Ä-H�G{OHåLWp��DE\�XþLYR�EROR�WDNp��NWRUp�Y�]P\VOH�NUHVĢDQVNHM�YLHU\�
VD� Gi� SUHSiMDĢ� VR� åLYRWRP�� 3UH� åLDNRY� �WHHQDJHURY� QD� VWUHGQHM�
ãNROH��YHĐD�YHFt�WUHED�Y\VYHWOLĢ�Y�V~YLVORVWL�VR�VNXWRþQêP�åLYRWRP��
SULKOLDGDĢ� QD� LFK� GXFKRYQR�GXãHYQp� SRWUHE\�� 1LHNWRUt�PDM~� GRVĢ�
VODEp�SR]QDWN\�]R�6YlWpKR�StVPD��þtP�VD�WLHå�WUHED�]DREHUDĢ��=Gi�
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VD�PL��åH�V~þDVQp�RVQRY\�GiYDM~�QD�WR�YãHWNR�SUtOHåLWRVĢ³��XþLWHĐND�
QD�ãWiWQHM�ãNROH��

9LDFHUt�UHVSRQGHQWL�RFHĖRYDOL�Y\SUDFRYDQp�PHWRGLFNp�SUtUXþN\��7DNLVWR�YQt�
PDOL�DNR�YHĐPL�SR]LWtYQX�V~þDVĢ�WHUDMãLHKR�NXULNXOD�MHKR�PHWRGLFN~�U{]QRURGRVĢ�
þL�PRåQRVĢ�SURMHNWRYpKR�Y\XþRYDQLD�D�LQRYDWtYQ\FK�PHWyG��

1D� GUXKHM� VWUDQH� XþLWHOLD� Y\þtWDOL� V~þDVQpPX� NXULNXOX� QDMPl� FKDRWLF�
NRVĢ�� ãWUXNWXUiOQX� QHMDVQRVĢ� D� QHV\VWHPDWLFNRVĢ�� ĆDOãLD� Yê]QDPQi� NULWLND� VD�
WêNDOD� MHKR� SUtOLãQpKR� HWLFNpKR� ]DPHUDQLD�� PQRKt� XþLWHOLD� KRYRULOL� R� ÄDNHMVL�
QiERåHQVNHM�HWLNH��KODYQH�YR�Y\ããtFK�URþQtNRFK³�DOHER�PDOL�SRFLW��åH�ÄYLDF� WR�
SULSRPtQD� HWLNX� DNR� QiERåHQVWYR³��ÄMH� WR� ILOR]RILD�� QLH� QiERåHQVWYR³� D� åH� MH�
ÄYLDF�HWLFNp�DNR�QiERåHQVNp³��9LDFHUt�XþLWHOLD�E\�RFHQLOL�QiYUDW�N� OLQHiUQHPX�
XVSRULDGDQLX�XþLYD��ÄDE\�WDP�EROR�YLDF�QiERåHQVWYD³��7DNWR�WR�Y\MDGULOD�MHGQD�
UHVSRQGHQWND�

Ä3UHGFKiG]DM~FH�XþHEQp�RVQRY\�EROL�V\VWHPDWLFNp��OiWNX�SRGiYDOL�
Y� XFHOHQêFK� FHONRFK�� SRVWXSQH� VPH� SUHFKiG]DOL� MHGQRWOLYp� WpP\�
RG� ]DþLDWNX� GR� NRQFD�� QDSU�� 1RYê� ]iNRQ�� 6WDUê� ]iNRQ�� OLWXUJLNX�
DWć��'QHãQp� NXULNXOXP� WYUGLD�� åH� LGH� GR�KĎEN\�� DOH� WpP\�QD� VHED�
QHQDGYl]XM~�� SUHEHUDM~� VD� QLHNWRUp� WpP\�� NWRUp� QHV~YLVLD� V�
QiERåHQVWYRP��9HĐD� WpP�VD�SRGiYD�Y� V~YLVORVWL� V�PêWPL�D�KODYQH�
QD�VWUHGQHM�ãNROH�QLH�V~�DQL�NQLK\�D�WpP\�VL�KĐDGDMWH�QD�LQWHUQHWH��
NGH�FKFHWH��KODYQH�QD�FLUNHYQêFK�ãNROiFK³��XþLWHĐND�QD�FLUNHYQHM�
ãNROH��

9�FHONRYRP�KRGQRWHQt�DNWXiOQHKR�NXULNXOD�FKêED�XþLWHĐRP�]UHWHĐQi�D�V\V�
WHPDWLFNi�ãWUXNW~UD�XþLYD�Y�MHGQRWOLYêFK�URþQtNRFK��MDVQHMãLH�Y\PHG]HQLH�]iN�
ODGQpKR�XþLYD�D�FLHĐRY��DNR�DM�NĐ~þRYêFK�NRPSHWHQFLt��9�WRPWR�RKĐDGH�Då����
��XþLWHĐRY�Y\åDGXMH�]PHQX�NXULNXOD�Y�REODVWL�Y\PHG]HQLD�XþLYD��2NUHP�WRKR�
XþLWHOLD�VD�GRPiKDM~�SUHVQHMãLHKR�SRPHQRYDQLD�RþDNiYDQêFK�YêVWXSRY�D�VWDQR�
YHQLD�NĐ~þRYêFK�NRPSHWHQFLt�

���� 7YRUED�QRYpKR�NXULNXOD�1$%�1%9

9�UiPFL�KRGQRWHQLD�V~þDVQpKR�NXULNXOD�VD�MHGQD�RWi]ND�]DREHUDOD�G{YRGPL�
WYRUE\�QRYpKR�NXULNXOD��8þLWHOLD�PDOL�Y\EUDĢ�]����U{]Q\FK�G{YRGRY�WUL�QDM]i�
YDåQHMãLH�� NWRUp� SRGQLHWLOL� Y]QLN� QRYpKR� NXULNXOD��0HG]L� SRQ~NQXWêPL� PRå�
QRVĢDPL�EROL�QDSU��]PHQ\�Y�ãNROVNHM�OHJLVODWtYH�DOHER�VSRORþHQVNp�]PHQ\��QRYp�
SR]QDWN\�D�WHFKQRORJLFNp�SRNURN\��SRåLDGDYN\�RGERUX�QD�]PHQ\�Y�NXULNXOH�D�
QHIXQNþQRVĢ�V~þDVQpKR�NXULNXOD��6DPRWQt�UHVSRQGHQWL�PRKOL�HãWH�SULGDĢ�YODVWQp�
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G{YRG\� Y]QLNX� QRYpKR� NXULNXOD�� 7UL� QDM]iYDåQHMãLH� ]� QLFK� V~� SRGĐD� XþLWHĐRY�
VSRORþHQVNp� ]PHQ\� ������ YãHWNêFK� UHVSRQGHQWRY��� QHIXQNþQRVĢ� GRWHUDMãLHKR�
NXULNXOD��������D�WHFKQRORJLFNê�SRNURN���������'{YRG�VSRORþHQVNêFK�]PLHQ�
VD�WêND�SUDYGHSRGREQH�FHONRYHM�QiERåHQVNHM�VLWXiFLH�åLDNRY��NWRUt�V~�þtP�ćDOHM��
WêP� PHQHM� QiERåHQVN\� VRFLDOL]RYDQt�� PDM~� PHQãLH� QiERåHQVNp� YHGRPRVWL�
D�SR]QDWN\��-HGQD�]�UHVSRQGHQWLHN�WR�UDGLNiOQH�]KUQXOD�WDNWR��

Ä.XULNXOXP�MH� IDMQ��DOH�RGSRU~þDP�1$%�1%9�QHXþLĢ�QD�ãNROiFK��
åLDNRY�WR�DEVRO~WQH�QH]DXMtPD�� IRUPiOQH�WDP�FKRGLD�� OHER�YUDM� MH�
WDP�YlþãLD�VUDQGD³��XþLWHĐND�QD�ãWiWQHM�ãNROH��

1DVOHGXM~FD�RWi]ND�VD�WêNDOD�REVDKX�]PHQ\�NXULNXOD��5HVSRQGHQWL�PDOL�PRå�
QRVĢ�Y\EUDĢ�VL�NRQNUpWQH�þDVWL�NXULNXOD��NWRUp�E\�SRGĐD�LFK�Qi]RUX�EROR�SRWUHEQp�
]PHQLĢ�� FKDUDNWHULVWLND� D� FLHOH� SUHGPHWX�� UiPFRYê� XþHEQê� SOiQ�� Y\PHG]HQLH�
XþLYD� D� RþDNiYDQêFK� YêVWXSRY�� Y\PHG]HQLH� NĐ~þRYêFK� NRPSHWHQFLt�� Y\PH�
G]HQLH�SULHUH]RYêFK�WpP�DOHER�SRXåLW~�WHUPLQROyJLX��9�WêFKWR�RGSRYHGLDFK�VD�
YlþãLQD�XþLWHĐRY�]KRGOD�QD�SRWUHEH�]PHQ\�SUHGRYãHWNêP�REVDKRY�D�FLHĐRY�Y\X�
þRYDQLD�QiERåHQVWYD���������UHVSRQGHQWRY�SRYDåXMH�]D�NĐ~þRYp�]PHQLĢ�Y\PH�
G]HQLH�XþLYD���������UiPFRYê�XþHEQê�SOiQ�D��������Y\PHG]HQLH�REVDKX��

1D�RWi]NX��DNp�FKDUDNWHULVWLN\�V~�QDMG{OHåLWHMãLH�SUH�NYDOLWQp�NXULNXOXP�1$%�
1%9��UHVSRQGHQWL�]G{UD]ĖRYDOL�KODYQH�]UR]XPLWHĐQRVĢ�D�RGERUQRVĢ��]DPHUDQRVĢ�
QD�åLDND�D�MHKR�UHDOL]RYDWHĐQRVĢ�Y�SUD[L��1DRSDN��XþLWHOLD�QHSRYDåXM~�]D�G{OH�
åLWp�� DE\�PDOL�SULHVWRU�QD�GRWYiUDQLH�NXULNXOD��2GSRYHGH�XþLWHĐRY�VPHUXM~�QD�
MHGQHM�VWUDQH�N�WRPX��DE\�LP�NXULNXOXP�MDVQH�D�]UR]XPLWHĐQH�SRVN\WRYDOR�YãHWN\�
SRWUHEQp�REVDK\��NWRUp� V~� ĐDKNR�]UHDOL]RYDWHĐQp�D�DSOLNRYDWHĐQp�GR�Y\XþRYD�
FLHKR�SURFHVX��QD�GUXKHM�VWUDQH�YãDN�DNRE\�QHPDOL�YHĐNê�]iXMHP�R�GRWYiUDQLH�
NXULNXOD�VYRMtP�RVREQêP�SUtQRVRP�DOHER�RVREQRX�NUHDWLYLWRX��
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3RVOHGQi�RWi]ND�WRKWR�RNUXKX�EROD�]DPHUDQi�QD�ãSHFLILFNp�NXULNXOXP�SUH�FLU�
NHYQp�ãNRO\��9]KĐDGRP�QD�RVRELWQp�SRVWDYHQLH�QiERåHQVWYD�QD�FLUNHYQêFK�ãNR�
OiFK��SRYLQQê�SUHGPHW��GYRMQiVREQi�KRGLQRYi�GRWiFLD�Y\XþRYDQLD�QiERåHQVWYD�
QD�FLUNHYQêFK�ãNROiFK��PRåQRVĢ�PDWXULWQpKR�SUHGPHWX��EROR�SUH�QiV�SRGVWDWQp�
]LVWLĢ�� þL� XþLWHOLD� SRYDåXM~� ]D� YKRGQp� Y\WYRULĢ� GLIHUHQFRYDQp� NXULNXOi� 1$%�
1%9�SUH� ãWiWQH� D� FLUNHYQp� ãNRO\��9�RGSRYHGLDFK�SUHYOiGDO� Qi]RU� Y� SURVSHFK�
RGOLãQpKR�NXULNXOD�SUH�FLUNHYQp�ãNRO\���������V~KODVLOR�DOHER�VN{U�V~KODVLOR���
NêP��������VN{U�QHV~KODVLOR�V�WêPWR�QiYUKRP��1LH�MH�WR�WHGD�PDUNDQWQi�YlþãLQD�
Y�SURVSHFK�GLIHUHQFRYDQpKR�NXULNXOD�1$%�1%9�SUH�FLUNHYQp�ãNRO\��KRFL�XþLWH�
OLD�YQtPDM~�RVRELWRVĢ�Y\XþRYDQLD�QiERåHQVWYD�QD�FLUNHYQêFK�ãNROiFK��3ULWRP�MH�
]DXMtPDYp��åH�]�SRþWX�XþLWHĐRY�FLUNHYQêFK�ãN{O�SUHIHURYDOR�YODVWQp�NXULNXOXP�
QiERåHQVWYD�������NêP������WR�QHSRNODGDOR�]D�UHOHYDQWQp��

���� 3UHSRMHQLH�1$%�1%9�Y�ãNROH�V�NDWHFKp]RX�YR�IDUQRVWL

3RVOHGQê�RNUXK�GRWD]QtND�VD� WêNDO�Y]ĢDKX�PHG]L�Y\XþRYDQtP�QiERåHQ�
VWYD�Y�ãNROH�D�NDWHFKp]RX�YR� IDUQRVWL��9\FKiG]DOL� VPH�SULWRP�]R�VNXWRþQRVWL��
åH�XþLWHOLD�YQtPDM~�W~WR�RGOLãQRVĢ�D�]iURYHĖ�SUHSRMHQRVĢ�ãNROVNpKR�Y\XþRYDQLD�
V� IDUVNRX� NDWHFKp]RX�� 5HVSRQGHQWL� MHGQR]QDþQH� UHÀHNWRYDOL� W~WR� SRWUHEX�
SUHSRMHQLD���������XþLWHĐRY�YtWDM~�SUHSRMHQRVĢ�PHG]L�Y\XþRYDQtP�QiERåHQVWYD�
Y�ãNROH�D�NDWHFKp]RX�YR�IDUQRVWL��NêP������VN{U�QHV~KODVLOR�D�LED�WUDMD�XþLWHOLD�
Y\VORYHQH� QHV~KODVLOL� V� WêPWR� SUHSRMHQtP�� 9� WRPWR� ERGH� VD� Qi]RU\� XþLWHĐRY�
ãWiWQ\FK�DOHER�FLUNHYQêFK� ãN{O�Y{EHF�QHOtãLOL��9ãLPOL� VPH� VL� YãDN�� åH� Då�����
NĖD]RY� QHV~KODVLOR� V� SUHSRMHQtP� ãNROVNpKR� Y\XþRYDQLD� D� IDUVNHM� NDWHFKp]\��
-HGHQ�]�NĖD]RY�±�XþLWHĐRY�WR�]G{YRGĖXMH�QDVOHGRYQH��

Ä1HV~KODVtP�V�WêP��åH�E\�ãNROVNi�NDWHFKp]D�PDOD�IDUVN~�SUHGSRNODGDĢ�±�
VN{U�E\�WR�PDOR�E\Ģ�QDRSDN����$OH�SUHSRMHQLH�ãNROVNHM�D�IDUVNHM�NDWHFKp]\�
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YLGtP�DNR�G{OHåLWp�QDMPl�Y�SUtSUDYH�QD�VYLDWRVWL��SUHGRYãHWNêP�QD�SUYp�
VYlWp�SULMtPDQLH���D�WR�Y�WRP�]P\VOH��åH�E\�VD�GHWL�Y�ãNROH�PDOL�QDXþLĢ�
YãHWNR� SRWUHEQp� ±� WDN�� DE\� DM� EH]� SUtSDGQHM� IDUVNHM� NDWHFKp]\� EROL�
GRVWDWRþQH�SULSUDYHQp³��XþLWHĐ�QD�ãWiWQHM�ãNROH��

1D�RWi]NX��Y�þRP�NRQNUpWQH�E\�WRWR�SUHSRMHQLH�PDOR�VSRþtYDĢ��VPH�Y�RGSR�
YHGLDFK�LGHQWLILNRYDOL�QLHNWRUp�]iNODGQp�SUYN\��NWRUp�SRYDåRYDOL�XþLWHOLD�]D�G{OH�
åLWp�YR�Y]ĢDKX�PHG]L�Y\XþRYDQtP�QiERåHQVWYD�Y�ãNROH�D�NDWHFKp]RX�YR�IDUQRVWL��
,GH�QDMPl�R�SUHSRMHQRVĢ�Y�REODVWL�SUtSUDY\�QD�VYLDWRVWL��þL�Xå�SUtSUDY\�QD�SUYp�
VYlWp�SULMtPDQLH�DOHER�QD�VYLDWRVĢ�ELUPRYDQLD��8þLWHOLD�VL�P\VOLD��åH�QDSU��ÄSUL�
SUtSUDYH�QD�ELUPRYNX�E\�PDOD�NDWHFKpWND�VSROXSUDFRYDĢ�V�DQLPiWRUPL³��ÄWpP\�
QD�KRGLQiFK�1$9�E\�PDOL� E\Ģ� Y\VYHWOHQtP�SUH� SRåDGRYDQp� YHGRPRVWL� YR� IDU-
QRVWL³��.RQNUpWQH�MHGHQ�UHVSRQGHQW�±�NĖD]�WR�Y\MDGULO�WDNWR�

Ä3ULHVWRU� VD� Y\WYiUD� SUL� ��� URþQtNX� =â� D� SUtSUDYH� N� VYLDWRVWL�
]PLHUHQLD� D� (XFKDULVWLH�� $E\� VD� QHURELOL� YHFL� GXSOLFLWQH�� DOH�
Y]iMRPQH� VD� GRSĎĖDOL�� 7DNWLHå� DE\� QiERåHQVWYR� D� GXFKRYQê� åLYRW�
QHEROL� OHQ�R� LQIRUPiFLiFK� �ãNROD��� DOH�DM�R� NRQNUpWQRP�SUHåtYDQt�
�PRGOLWED��OLWXUJLD����³��XþLWHĐ�QD�ãWiWQHM�ãNROH���

ĆDOãLX�PRåQRVĢ�YLGHOL�XþLWHOLD�Y�SUHSRMHQt�YLHU\�D�åLYRWD�D�Y�XYHGHQt�SR]QDW�
NRY�YLHU\�GR�SUD[H��9�WRPWR�]P\VOH�QDSU��QDYUKXM~�ÄSUHSRMLĢ�XþHQLH�1%9�V�SUDN-
WLFNRX�VOXåERX�YR�IDUQRVWL��DN�KRYRUtPH�{VPDNRP�R�G{VWRMQRVWL�þORYHND��R�LFK�
GDURFK�� SULHQLNRP�D�SUHSRMHQtP�E\�PDOD�E\Ģ� UHiOQD� VOXåED� LFK�GDURY� YR� IDU-
QRVWL�³�ĆDOHM�SRGSRUXM~�QDSU��]DSiMDQLH�åLDNRY�GR�åLYRWD� IDUQRVWL�D�~]NX�VSR�
OXSUiFX�NĖD]D��ODLNRY�D�XþLWHĐD�1$%��ÄSULURG]HQp�YWLDKQXWLH�åLDND�GR�IDUVNpKR�
VSRORþHQVWYD³��7~WR�Y]iMRPQ~�VSROXSUiFX�PHG]L�NĖD]PL�D�NDWHFKpWPL�SULWRP�
Y\]GYLKRYDOL�YLDFHUt�UHVSRQGHQWL��1LHNWRUt�]�QLFK�WR�Y\MDGULOL�WDNWR�

Ä0QH� E\� VD� YHĐPL� SiþLOR�� DN� E\� SULãOL� QLHNHG\� DM� NĖD]L� GR� ãN{O��
SUtSDGQH�Y�SULNi]DQê�VYLDWRN�RGVO~åLĢ�VYlW~�RPãX�DM�Y�ãWiWQHM�ãNROH�
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DOHER�E\�URELOL�QHMDNp�EHVLHGN\��SUHGQiãN\�YR�IDUQRVWLDFK��NDP�E\�
SR]êYDOL�åLDNRY³��XþLWHĐND�QD�ãWiWQHM�ãNROH��

Ä9lþãLD�]DDQJDåRYDQRVĢ�NĖD]RY�SUH�NDWHFKp]X��QLHOHQ�DNR�SRYLQQi�
MD]GD�Y�ãNROiFK��OHER�POiGHå��NWRUi�MH�Y�ãNROH��MH�ãSHFLILFNêP�SRĐRP�
SDVWRUiFLH��D�DN�WêFK�PODGêFK�ĐXGt�QD�YãHWNêFK�VWXSĖRFK�Y�ãNROiFK�
QHSULWLDKQHPH��WDN�Y�NRVWRORFK�D�VSRORþHQVWYiFK�EXGH�OHQ�]ORPRN�
WêFK��NX�NWRUêP�VD�ÄNODVLFNi³�SDVWRUiFLD�EXGH�REUDFDĢ��7DN�EXGH�
YHþQH�SUREOpP�V�ELUPRYDQFDPL��NWRUt�QiP�SR�QiXNiFK�RGFKiG]DM~��
QR�MDVQp��NHćåH�LGH�YåG\�KODYQH�OHQ�R�YHGRPRVWL�D�KXVWHQLH�QHMDNpKR�
REVDKX�� NX� NWRUpPX� QHPDM~� Y]ĢDK�� 3ULHVWRU� ãN{O� MH� YêQLPRþQp�
PLHVWR��NWRUp�SRWUHEXMH�VYRMX�G{OHåLWRVĢ�PHG]L�NRPSHWHQWQêPL��D�WR�
QLHOHQ�Y�FLUNHYQêFK��DOH�DM�Y�ãWiWQ\FK�ãNROiFK³��XþLWHĐ�QD�FLUNHYQHM�
ãNROH���

1LHNWRUt�XþLWHOLD�Y�RGSRYHGLDFK�]G{UD]ĖRYDOL�SRWUHEX�REVDKRYpKR�SUHSRMH�
QLD�PHG]L� ãNROVNêP�Y\XþRYDQtP�QiERåHQVWYD� D�NDWHFKp]RX�YR� IDUQRVWL�� QDSU��
Y�REODVWL� ]RV~ODGHQLD� D�GRSOQHQLD� WpP�� ,Qt�YQtPDOL�G{OHåLWRVĢ�SUiFH� V� URGLþPL�
D�SRWUHEX�]DSiMDĢ� URGLQX�GR�Y\XþRYDQLD�QiERåHQVWYD�D�NDWHFKp]\�YR� IDUQRVWL��
9LDFHUt� XþLWHOLD� SULWRP� NULWLFN\� SR]QDPHQDOL�� åH� PQRKRNUiW� WRWR� SUHSRMHQLH�
QHMHVWYXMH� DOHER� QHIXQJXMH�� QHYQtPDM~� VSRORþQê� NRQFHSW�� EDGDĢ� U{]QRURGRVĢ�
PHVWVNêFK�D�GHGLQVNêFK�IDUQRVWt��7DNWR�WR�Y\MDGUXMH�MHGHQ�]�UHVSRQGHQWRY�

Ä1HYLHP�� DNp� SUHSRMHQLH� VD� UR]XPLH�� NHć� SRPDO\� YãHWFL� FKF~�
Y�ãNROH�URELĢ�IDUVN~�NDWHFKp]X��HãWH�DM�NĖD]L�SULSUDYXM~�QD�SULMDWLH�
VYLDWRVWt�Y�ãNROH��3RGĐD�PĖD�VL�IDUVNi�NDWHFKp]D�]DVO~åL�PLQLPiOQH�
WRĐNR�SR]RUQRVWL��NRĐNR�ãNROVNp�Y\XþRYDQLH�QiERåHQVWYD�D�PDOD�E\�
VD�URELĢ�YR�IDUQRVWL��0\VOtP��åH�ãNROVNp�Y\XþRYDQLH�QiERåHQVWYD�Pi�
PDĢ� HYDQMHOL]DþQê� FKDUDNWHU�� DM� NHć� V� SUYNDPL� IDUVNHM� NDWHFKp]\��
DOH� QHUREPH� Y� ãNROH� WR�� þR� WDP� QHSDWUt�� SUHWRåH� WR� ãNRGt� IDUVNHM�
NDWHFKp]H�Y�NYDOLWH³��XþLWHĐND�QD�ãWiWQHM�ãNROH���

=� RGSRYHGt� XþLWHĐRY� MH� WHGD�PDUNDQWQp�� åH� YQtPDM~� VSRMLWRVĢ�PHG]L� ãNRO�
VNêP�Y\XþRYDQtP�QiERåHQVWYD�D�NDWHFKp]RX�YR�IDUQRVWL��1DM]UHWHĐQHMãLH�VD�WR�
SUHMDYXMH�Y�SUtSDGH�SUtSUDY\�QD�LQLFLDþQp�VYLDWRVWL��SUYp�VYlWp�SULMtPDQLH�D�ELU�
PRYDQLH���NGH�E\�XþLWHOLD�SULYtWDOL�QD�MHGQHM�VWUDQH�]RV~ODGHQLH�D�GRSOQHQLH�REVD�
KRY�D�WpP��QD�GUXKHM�VWUDQH�LQWHQ]tYQHMãLX�VSROXSUiFX�PHG]L�PLHVWQRX�IDUQRVĢRX�
D�ãNRORX��1DSULHN�WRPX�MH�YãDN�FtWLĢ��åH�Y�SUD[L�MH�WRWR�SUHSRMHQLH�HãWH�VWiOH�YHĐPL�
NUHKNp�D�PLHVWDPL�QHUHDOL]RYDWHĐQp��-H�WR�SRGĐD�QiV�]G{YRGQHQp�DM�QHGRVWDWRþQH�
MDVQêP�RGOtãHQtP� D� SRFKRSHQtP� UR]GLHOQRVWL�PHG]L� Y\XþRYDQtP�QiERåHQVWYD�
Y�ãNROH�D�NDWHFKp]RX�YR�IDUQRVWL��
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����1LHNWRUp�]iYHU\�SULHVNXPX

1D�]iNODGH�UHDOL]RYDQpKR�SULHVNXPX�P{åHPH�SUtVĢ�N�QLHNWRUêP�]DXMtPDYêP�
SR]QDWNRP��
 � $N�E\�VPH�FKFHOL�FKDUDNWHUL]RYDĢ�XþLWHĐD�UtPVNRNDWROtFNHKR�QiERåHQVWYD�QD�
6ORYHQVNX��WDN�VD�QiP�QDVN\WQH�WDNêWR�REUD]��QiERåHQVWYR�]Y\þDMQH�Xþt�XþL�
WHĐND�V�ERKDWRX�SUD[RX��NWRUi�QLH� MH�þOHQNRX�UHKRĐQpKR� LQãWLW~WX��QHSDWUt�GR�
YHGHQLD�ãNRO\��SULPiUQH�Xþt�QD�SUYRP�VWXSQL�ãWiWQHM�]iNODGQHM�ãNRO\��YlþãLQRX�
Y�NRPELQiFLL�V�ćDOãtP�SUHGPHWRP��

 � 6~þDVQp�NXULNXOXP�MH�YQtPDQp�VN{U�SULHPHUQH�D�QHEDGDĢ�]OHSãHQLH�Y�SRURYQDQt�V�
SUHGFKiG]DM~FLPL�RVQRYDPL��8þLWHOLD�E\�PX�GDOL�]QiPNX�GREUp��������6~þDVQpPX�
NXULNXOX�Y\þtWDM~�QDMPl�QHV\VWHPDWLFNRVĢ��FKDRWLFNRVĢ��ãWUXNWXUiOQX�QHMDVQRVĢ�
D� SUtOLãQp� HWLFNp� ]DPHUDQLH�� QDRSDN� RFHĖXM~� SUHGRYãHWNêP� ãSLUiORYLWRVĢ��
SUHSRMHQLH�XþLYD�VR�åLYRWRP�D�G{UD]�QD�UR]YRM�NRPSHWHQFLt��3R]RUXKRGQp�MH��
åH�V�GĎåNRX�SUD[H�VD�DNFHSWiFLD�NXULNXOD�MHGQR]QDþQH�]QLåXMH��8þLWHOLD��NWRUt�
YQtPDM~�NXULNXOXP�QDMNULWLFNHMãLH�� V~� SULWRP�NĖD]L�� NWRUt� XþLD� QiERåHQVWYR�
QiERåHQVN~�YêFKRYX�KODYQH�QD�ãWiWQ\FK�ãNROiFK��

 � 3RGĐD�XþLWHĐRY�GREUp�NXULNXOXP�PXVt�UHIOHNWRYDĢ�QDMPl�WHFKQRORJLFNê�SRNURN��
DOH� DM� VSRORþHQVNp� ]PHQ\�� NWRUp� VD� WêNDM~� FHONRYHM� QiERåHQVNHM� VLWXiFLH�
åLDNRY��NWRUt�V~�þtP�ćDOHM��WêP�PHQHM�QiERåHQVN\�VRFLDOL]RYDQt�D�PDM~�PHQãLH�
QiERåHQVNp� YHGRPRVWL� D� SR]QDWN\��8þLWHOLD� SRWUHEXM~� MDVQp� D� ]UR]XPLWHĐQp�
NXULNXOXP�� NWRUp� MH� ĐDKNR� UHDOL]RYDWHĐQp� D� DSOLNRYDWHĐQp� GR� Y\XþRYDFLHKR�
SURFHVX��SULþRP�YãDN�QHPDM~�]iXMHP�R�GRWYiUDQLH�NXULNXOD�VYRMtP�RVREQêP�
SUtQRVRP�DOHER�RVREQRX�NUHDWLYLWRX��

 � 8þLWHOLD�YQtPDM~�SUHSRMHQRVĢ�ãNROVNpKR�Y\XþRYDQLD�QiERåHQVWYD�V�NDWHFKp]RX�
YR� IDUQRVWL�� QDMPl� Y� SUtSDGH� SUtSUDY\� QD� LQLFLDþQp� VYLDWRVWL�� D� SULYtWDOL� E\�
LQWHQ]tYQHMãLX� VSROXSUiFX� PHG]L� PLHVWQRX� IDUQRVĢRX� D� ãNRORX�� 6WiOH� HãWH�
SUHWUYiYD� QHGRVWDWRþQH� ]UHWHĐQp� RGOtãHQLH� D� SRFKRSHQLH� UR]GLHOQRVWL� PHG]L�
Y\XþRYDQtP�QiERåHQVWYD�Y�ãNROH�D�NDWHFKp]RX�YR�IDUQRVWL��

���� 3ൾඋඌඉൾඍටඏඒ�ඏඒඎඹඈඏൺඇංൺ�ඇගൻඈൾඇඌඍඏൺ�ൺඈ�උඈඓඏඈඃ�
ඇගൻඈൾඇඌපർඁ�ඈආඉൾඍൾඇർංට

9\XþRYDQLH�UtPVNRNDWROtFNHKR�QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�Y�ãNROH�MH�
ãSHFLILFNêP�D�MHGLQHþQêP�SULHVWRURP��NGH�åLDFL�P{åX�REMDYLĢ�VYRM�RVREQê�QiER�
åHQVNê�SUtVWXS�NX�VNXWRþQRVWL��NWRUê�LP�RVWDWQp�ãNROVNp�YêFKRYQR�Y]GHOiYDFLH�
SUHGPHW\�QHYHGLD�SRVN\WQ~Ģ��-H�PLHVWRP��Y�NWRURP�åLDFL�PDM~�PRåQRVĢ�]DP\V�
OLHĢ�VD�QDG�RWi]NRX�R�%RKX��DOH�DM�QDG�WêP��RGNLDĐ�SRFKiG]DPH��SUHþR�åLMHPH�
D�NDP�VD�XEHUiPH��äLDFL�WDN�P{åX�QDFKiG]DĢ�RGSRYHGH�QD�G{OHåLWp�RWi]N\�DNR�
QDSU���ÄDNê�MH�]P\VHO�QiãKR�åLYRWD�D�SUHþR�MHVWYXMH�VYHW"³�DOHER�ÄDNR�P{åX�ĐXGLD�
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åLĢ�VSROX�VSUDYRGOLYêP�D�SRNRMQêP�VS{VRERP"³�9\XþRYDQLH�UtPVNRNDWROtFNHKR�
QiERåHQVWYD�QiERåHQVNHM� YêFKRY\� GiYD� SULHVWRU� QD� WR�� DE\� åLDFL� PRKOL� NOiVĢ�
VYRMH� H[LVWHQFLiOQH� D� QiERåHQVNp� RWi]N\� D� XYDåRYDOL� QDG� RGSRYHćDPL�� NWRUp�
SRQ~ND�NDWROtFND�YLHUD��7êPWR�VS{VRERP�UR]YtMDM~�VYRMH�RVREQp�FKiSDQLH�YLHU\�
D�åLYRWD�D�UR]ãLUXM~�VYRM�YODVWQê�åLYRWQê�KRUL]RQW�

�����1iYUK�QRYpKR�NXULNXOD�UtPVNRNDWROtFNHKR� 
� QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�Y�ãNROiFK

1D� ]iNODGH�=POXY\�PHG]L� 6ORYHQVNRX� UHSXEOLNRX� D� 6YlWRX� VWROLFRX� R�
NDWROtFNHM� YêFKRYH� D� Y]GHOiYDQt�� VD� UtPVNRNDWROtFNH� QiERåHQVWYR�QiER-
åHQVNi� YêFKRYD�Y\XþXMH� DNR� MHGHQ� ]� SRYLQQH� YROLWHĐQêFK� SUHGPHWRY� Y� ]iN�
ODGQêFK�D� VWUHGQêFK� ãNROiFK�Y� V~ODGH� V�SRGPLHQNDPL�XVWDQRYHQêPL�SUiYQ\P�
SRULDGNRP� 6ORYHQVNHM� UHSXEOLN\�� 5tPVNRNDWROtFNH� QiERåHQVWYR�QiERåHQVNi�
YêFKRYD�VD�Y\XþXMH�SRGĐD�XþHEQêFK�SOiQRY�D�XþHEQêFK�RVQRY��NWRUp�VFKYDĐXMH�
.RQIHUHQFLD�ELVNXSRY�6ORYHQVND�SR�Y\MDGUHQt�0LQLVWHUVWYD�ãNROVWYD�6ORYHQVNHM�
UHSXEOLN\��1iYUK�QRYpKR�NXULNXOD�UtPVNRNDWROtFNHKR�QiERåHQVWYD�QiERåHQVNHM�
YêFKRY\�SULWRP�Y\FKiG]D�]R�V\VWpPRYpKR�PRGHOX�WYRUE\�NXULNXOiUQ\FK�GRNX�
PHQWRY� ������±�������� NWRUp�Y\GDO�âWiWQ\�SHGDJRJLFNê�~VWDY��7DNLVWR� UHIOHN�
WXMH� LQRYiFLX� NĐ~þRYêFK� NRPSHWHQFLt� 5DG\� HXUySVNHM� ~QLH10�� QDMPl� G{UD]� QD�
RVREQ~�D�VRFLiOQX�NRPSHWHQFLX��UR]YRM�NUHDWLYLW\�D� LQLFLDWtYQRVWL�åLDNRY��GLJL�
WiOQHM� ]UXþQRVWL� D� UR]YRM� VSRORþHQVNêFK� KRGQ{W� D� NXOW~UQHKR� SRYHGRPLD� åLD�
NRY��9\XþRYDQLH�UtPVNRNDWROtFNHKR�QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�Y�ãNROH�
VD� Y\XþXMH� DNR� NRQIHVLRQiOQH� Y\XþRYDQLH� QiERåHQVWYD�� þR� XPRåĖXMH� åLDNRP�
SULDP\�D�DXWHQWLFNê�NRQWDNW�V�YLHURX�.DWROtFNHM�FLUNYL��7RWR�VWUHWQXWLH�VR�åLYêP�
SUHåtYDQtP�YLHU\�D�MHM�WUDGtFLt�MH�]iURYHĖ�SUtOHåLWRVĢRX�Y\WYRULĢ�VL�RVREQ~�QiER�
åHQVN~�LGHQWLWX�Y�RWYRUHQHM�D�U{]QRURGHM�VSRORþQRVWL�

6WUHWQXWLH� V� QiERåHQVWYRP� D� YLHURX� VD� QHREPHG]XMH� LED� QD� ãNROX�� .RQi�
VD� Y� NDåGRGHQQRP� VSRORþQRP� åLYRWH� Y� URGLQH� L� SUL� U{]Q\FK� SUtOHåLWRVWLDFK�
Y�VSRORþHQVNRP�D�FLUNHYQRP�åLYRWH��)DUQRVWL�D�IDUVNp�VSRORþHQVWYi�V~�SULDPR�
]RGSRYHGQp�]D�NDWHFKHWLFNp�SRQXN\��SURVWUHGQtFWYRP�NWRUêFK�V~�GHWL�YRYiG]DQp�
GR� NUHVĢDQVNpKR� åLYRWD� SUL� SUtOHåLWRVWL� SUYpKR� VYlWpKR� SULMtPDQLD� D� POiGHå�
VSUHYiG]DQi� VYLDWRVĢRX� ELUPRYDQLD�� 7LHWR� VYLDWRVWQp� SUtSUDY\� PDM~� YSO\Y�
DM� QD� ãNROX� D� QD� Y\XþRYDQLH� QiERåHQVWYD�� &LHĐRP� Y\XþRYDQLD� QiERåHQVWYD�

� =POXYD�PHG]L�6ORYHQVNRX�UHSXEOLNRX�D�6YlWRX�VWROLFRX�R�NDWROtFNHM�YêFKRYH�D�Y]GHOiYDQt >RQ�
OLQH@��>FLW����������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���ZZZ�PLQHGX�VN�GDWD�DWW�����SGI

10 &RXQFLO� UHFRPPHQGDWLRQ� RI� ���0D\� ����� RQ� NH\� FRPSHWHQFHV� IRU� OLIHORQJ� OHDUQLQJ� >RQOL�
QH@�� >FLW�� ��������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWSV���HXU�OH[�HXURSD�HX�OHJDO�FRQWHQW�(1�7;7� 
3')�"XUL &(/(;������+��������	IURP (1
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QiERåHQVNHM�YêFKRY\�Y�ãNROH� MH�GRSOQLĢ� W~WR�NDWHFKp]X�Y�URGLQH�D�YR�IDUQRVWL�
XYDåRYDQtP�R�QiERåHQVNHM�SUD[L�&LUNYL�

�����.RPSHWHQþQê�PRGHO�Y\XþRYDQLD�QiERåHQVWYD� 
� RULHQWRYDQê�QD�NRPSHWHQFLH

9\XþRYDQLH�RULHQWRYDQp�QD�NRPSHWHQFLH�VD�RGOLãXMH�RG�WUDGLþQpKR�Y]GHOiYD�
QLD�G{UD]RP�QD�VFKRSQRVWL��NWRUp�åLDFL�]tVNDOL�QD�NRQFL�ãNROVNHM�GRFKiG]N\��UR]�
KRGXM~FH�WHGD�QLH�V~�FLHOH�D�QiERåHQVNp�REVDK\�YêFKRY\�D�Y]GHOiYDQLD��DOH�LFK�
YêVWXS\��NWRUp�VD�SUHMDYXM~�SUiYH�Y�UR]YRML�]tVNDQêFK�QiERåHQVNêFK�NRPSHWHQFLt�11 
$N� FKiSHPH� ãNROVNp� Y]GHOiYDQLH� DNR� HGXNDþQê� SURFHV� RULHQWRYDQê� QD� ]LVN�
D� UR]YRM�NRPSHWHQFLt�� WDN�P{åHPH�SRFKRSLĢ� ãNROVNp�Y\XþRYDQLH�QiERåHQVWYD�
DNR�]LVN�D�UR]YRM�QiERåHQVNêFK�NRPSHWHQFLt��MH�WR�VFKRSQRVĢ�åLDNRY�QD�]iNODGH�
QiERåHQVNêFK�YHGRPRVWt� VSUiYQH�FKiSDĢ�NUHVĢDQVNp�QiERåHQVWYR��Y\MDGURYDĢ�
D�åLĢ�VYRMX�YODVWQ~�YLHUX�12 

1iERåHQVNp�NRPSHWHQFLH�VD�QDGRE~GDM~� WDN��åH�åLDN�VD�NRQIURQWXMH�±� WHGD�
ÄXþt³�±�QiERåHQVNp�YHGRPRVWL��WLHWR�Y]iMRPQH�SUHSiMD�D�YLH�LFK�DSOLNRYDĢ�±�QDSU��
SRGĐD�QLFK�KRGQRWLĢ�DOHER� LFK�XVNXWRþĖRYDĢ�Y�NRQNUpWQ\FK�åLYRWQêFK�VLWXiFL�
iFK��9�SRSUHGt�WRKWR�NRPSHWHQþQpKR�PRGHOX�VtFH�VWRMD�NRJQLWtYQH�NRPSHWHQFLH��

11�+(0(/��8��=LHOH� UHOLJLRHVHU�(U]LHKXQJ��%HLWUlJH� ]X� HLQHU� LQWHJUDWLYHQ�7KHRULH�� )UDQNIXUW�
0DLQ��3HWHU�/DQJ�9HUODJ��������V������

12�2%67��*���527+*$1*(/��0��.RPSHWHQ]RULHQWLHUWH�5HOLJLRQVSlGDJRJLN��,Q��*58(00(��
%��� /(1+$5'�� +��� 3,51(5�� 0�� 5HOLJLRQVXQWHUULFKW� QHX� GHQNHQ�� 6WXWWJDUW�� .RKOKDPPHU��
������V������
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NWRUp� YãDN� Y{EHF� QHLJQRUXM~�PRWLYDþQp�� Y{ĐRYp� L� VRFLiOQH� SUHGSRNODG\� ]LVNX�
NRPSHWHQFLt�13�(GXNDþQê�SURFHV�RULHQWRYDQê�QD� UR]YRM�QiERåHQVNêFK�NRPSH�
WHQFLt� MH� WHGD� ]DPHUDQê�QD� QiERåHQVNp� YHGRPRVWL�� DOH� DM� QD� VFKRSQRVĢ� QiER�
åHQVN\�YQtPDĢ�VNXWRþQRVĢ��FKiSDĢ�QiERåHQVN~�UHþ�D�MD]\N�D�NRPXQLNRYDĢ�QtP��
NRQDĢ�SRGĐD�YODVWQpKR�QiERåHQVNpKR�SUHVYHGþHQLD�D�Y\MDGULĢ�VYRMX�YLHUX�QiER�
åHQVN\�PRWLYRYDQêP�åLYRWRP���

0RGHO� NDWROtFNHKR� Y\XþRYDQLD� QiERåHQVWYD� RULHQWRYDQpKR� QD� ]LVN� D� UR]YRM�
QiERåHQVNêFK� NRPSHWHQFLt� ]DKĚĖD� Y� VHEH� REVDKRYp� REODVWL�� NWRUp� SRPHQ~YDM~�
~VWUHGQp�REVDK\�NDWROtFNHM�YLHU\��%RK�D�þORYHN��-HåLã�.ULVWXV��6YlWp�StVPR��&LUNHY�
D�VYLDWRVWL��NUHVĢDQVNê�åLYRW��2EVDKRYp�REODVWL�VD�Y�NDåGRP�URþQtNX�NRQNUHWL]XM~�
SURVWUHGQtFWYRP�WHPDWLFNêFK�FHONRY��7HPDWLFNp�FHON\�UR]YtMDM~�REVDKRYp�REODVWL�
Y�MHGQRWOLYêFK�URþQtNRFK��SRVWXSQH�LFK�SUHKOEXM~�D�UR]ãLUXM~��2NUHP�REVDKRYêFK�
REODVWt�PRGHO�SRPHQ~YD�DM�QiERåHQVNp�NRPSHWHQFLH��1iERåHQVNp�NRPSHWHQFLH�
V~�Y\MDGURYDQp�DNWtYQ\PL�VORYHVDPL��YQtPDĢ��SR]QiYDĢ��NRPXQLNRYDĢ�� UR]KRG�
Q~Ģ�VD��QDVOHGRYDĢ��-H�G{OHåLWp�XYHGRPLĢ�VL��åH�QiERåHQVNp�NRPSHWHQFLH�V~�YåG\�
]tVNDQp�SURVWUHGQtFWYRP�QiERåHQVNêFK�REVDKRY��8þHQLH�VD�FKiSHPH�DNR�LQGLYL�
GXiOQ\�SURFHV�NRQãWUXNFLH��NGH�VDPRWQt�åLDFL�DNWtYQH�UR]YtMDM~��UR]ãLUXM~�D�UHãWUXN�
WXUXM~�VYRMH�YODVWQp�YHGRPRVWL�D�SRPRFRX�]iNODGQêFK�YHGRPRVWt�]tVNDYDM~�QiER�
åHQVNp�NRPSHWHQFLH��1iERåHQVNp�YHGRPRVWL�V~�SULWRP�LQWHJURYDQp�GR�NRQWH[WX�
NDåGRGHQQpKR�åLYRWD�D�]DVDKXM~�YLDFHUR�GLPHQ]Lt�åLDNRY��3R]QDQLH�SUHWR�Y\åDGXMH�
QLHOHQ�SRFKRSHQLH�D�SUHKĎEHQLH��DOH�DM�XSODWQHQLH�Y�RVREQRP�åLYRWH��

13�)8/.29È��(��9ãHREHFQi�GLGDNWLND�,��%UDWLVODYD��,QIRSUHVV��������V������
���(1*/(57��5��5HOLJLRQVSlGDJRJLVFKH�*UXQGIUDJHQ��6WXWWJDUW��.RKOKDPPHU��������V�����
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2EVDKRYp� REODVWL SRPHQ~YDM~� NĐ~þRYp� REVDK\� NDWROtFNHM� YLHU\�� 9� SUHG�
PHWH�NDWROtFNHKR�1$%�1%9�LFK�P{åHPH�NRQNUHWL]RYDĢ�Y�VSRPtQDQêFK�SLDWLFK�
REODVWLDFK��%RK�D�þORYHN��-HåLã�.ULVWXV��6YlWp�StVPR��&LUNHY�D�VYLDWRVWL��NUHVĢDQVNê�
åLYRW��1iERåHQVNp�NRPSHWHQFLH�UR]YtMDM~�RVREQ~�VFKRSQRVĢ�åLDNRY�]RGSRYHGQH�
]DREFKiG]DĢ� V� YODVWQRX� UHOLJLR]LWRX�� 6~� Y\MDGURYDQp� DNWtYQ\PL� VORYHVDPL��
NWRUp� UHIOHNWXM~� MHGQRWOLYp� UR]YtMDQp� GLPHQ]LH� QiERåHQVNHM� NRPSHWHQFLH��
YQtPDĢ�±�VFKRSQRVĢ�QiERåHQVNHM�FLWOLYRVWL��SR]QiYDĢ�±�VFKRSQRVĢ�QiERåHQVNHM�
REVDKRYRVWL�� NRPXQLNRYDĢ� ±� VFKRSQRVĢ� QiERåHQVNHM� NRPXQLNiFLH�� UR]KRGQ~Ģ�
VD� ±� VFKRSQRVĢ� QiERåHQVNpKR� ~VXGNX�� QDVOHGRYDĢ� ±� VFKRSQRVĢ� QiERåHQVN\�
PRWLYRYDQpKR�D�SUHåtYDQpKR�åLYRWD��

5iPFRYê�Y]GHOiYDFt�SURJUDP�FKFH�RGRY]GDĢ�RGERUQp�YHGRPRVWL��NWRUp�åLDFL�
YHGLD�SUHSRMLĢ�D�DSOLNRYDĢ�YR�YODVWQRP�åLYRWH��,GH�WHGD�R�Y\ããLH�XYHGHQêFK�SlĢ�
]iNODGQêFK� WHPDWLFNêFK� REODVWt�� %RK� D� þORYHN�� -HåLã� .ULVWXV�� %LEOLD�� &LUNHY�
D�VYLDWRVWL��NUHVĢDQVNê�åLYRW��9�NDåGHM�]�REODVWt�V~�SRPHQRYDQp�WHPDWLFNp�FHON\��
NWRUp�REVDKXM~�NĐ~þRYp�]QDORVWL��9êEHU�WêFKWR�]iNODGQêFK�SUYNRY�]QDORVWt�]RG�
SRYHGi� WHRORJLFNêP� L� SHGDJRJLFNR�GLGDNWLFNêP�NULWpULiP�� DNR� DM� SRåLDGDYNH�
Yê]QDPQRVWL�SUH�åLYRW�åLDNRY��=iNODGQp�WHPDWLFNp�FHON\�QLH�V~�SUHGNODGDQp�DNR�
Qi]Y\�Y\XþRYDFtFK�KRGtQ��DOH�P{åX�VD�VWDĢ�LFK�WpPDPL��SULþRP�MH�G{OHåLWp�PDĢ�
QD� ]UHWHOL�� åH�YêXþED�E\� VD�PDOD� ãWUXNW~URYDĢ� WDN�� DE\�XPRåQLOD�NXPXODWtYQH�
D� V\VWHPDWLFN\� SUHSRMHQp� QiERåHQVNp� XþHQLH�� 6N{U� WHGD� FKiSHPH� WHPDWLFNp�
FHON\�DNR�ÄY]GHOiYDFLH�OtQLH³��NWRUp�VD�ãSLUiORYLWR�D�U{]QRX�LQWHQ]LWRX�UR]YtMDM~�
YR�YêFKRYQR�Y]GHOiYDFRP�SURFHVH�

'{OHåLWRX�V~þDVĢRX�QiYUKX�QRYpKR�NXULNXOD�UtPVNRNDWROtFNHKR�QiERåHQVWYD�
QiERåHQVNHM�YêFKRY\�MH�DM�MHKR�SUHSRMHQLH�V�IDUVNRX�NDWHFKp]RX��9]ĢDK�PHG]L�
Y\XþRYDQtP�QiERåHQVWYD�D�NDWHFKp]RX�YR� IDUQRVWL� FKiSHPH�NRPSOHPHQWiUQH��
,GH� WHGD� SUHGRYãHWNêP� R� SUHSRMHQLH� D� NRPSOHPHQWDULWX� REVDKRY� Y\XþRYDQLD�
QiERåHQVWYD�D�IDUVNHM�NDWHFKp]\�V�PRåQRVĢRX�SUHKĎELĢ�QLHNWRUp�REVDK\�D�WpP\�
QD�~URYQL�IDUVNHM�NDWHFKp]\��D�WêP�ÄRGĐDKþLĢ³�QiERåHQVN~�YêFKRYX�R�QLHNWRUp�
REVDK\��.RQNUpWQH�WR�]QDPHQi��åH�FLHĐRP�SURMHNWX�MH�DM�WYRUED�ÄNDWHFKHWLFNpKR�
NXULNXOD³�NDWHFKp]\�GHWt�D�POiGHåH��D�WR�QD�]iNODGH�NDWHFKXPHQiWQHM�NDWHFKp]\�

=ගඏൾඋ

=� UHDOL]RYDQpKR� SULHVNXPX� Y\SOêYD�� åH� V~þDVQt� XþLWHOLD� YQtPDM~� NXULNX�
OXP� UtPVNRNDWROtFNHKR� QiERåHQVWYD�QiERåHQVNHM� YêFKRY\� VN{U� SULHPHUQH�
D� Y\þtWDM~�PX� QDMPl� QHV\VWHPDWLFNRVĢ�� FKDRWLFNRVĢ� D� ãWUXNWXUiOQX� QHMDVQRVĢ�
D�SUtOLãQp�HWLFNp�]DPHUDQLH��8þLWHOLD�SRWUHEXM~�MDVQp�D�]UR]XPLWHĐQp�NXULNXOXP��
NWRUp� MH�ĐDKNR�UHDOL]RYDWHĐQp�D�DSOLNRYDWHĐQp�GR�Y\XþRYDFLHKR�SURFHVX��KRFL�
QHSUHMDYXM~� YHĐNê� ]iXMHP� R� GRWYiUDQLH� NXULNXOD� VYRMtP� RVREQêP� SUtQRVRP�
DOHER�NUHDWLYLWRX��
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9\XþRYDQLH�UtPVNRNDWROtFNHKR�QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�Y�ãNROH�MH�
ãSHFLILFNêP�SULHVWRURP��NGH�åLDFL�P{åX�REMDYLĢ� VYRM�RVREQê�QiERåHQVNê�SUt�
VWXS�NX�VNXWRþQRVWL��NWRUê�LP�RVWDWQp�ãNROVNp�YêFKRYQR�Y]GHOiYDFLH�SUHGPHW\�
QHYHGLD�SRVN\WQ~Ģ��1RYê�NRPSHWHQþQê�PRGHO�UtPVNRNDWROtFNHKR�QiERåHQVWYD�
QiERåHQVNHM� YêFKRY\� FKiSH� ãNROVNp� Y\XþRYDQLH� QiERåHQVWYD� DNR� ]LVN� D� UR]�
YRM� QiERåHQVNêFK� NRPSHWHQFLt�� WHGD� DNR� VFKRSQRVĢ� åLDNRY� QD� ]iNODGH� QiER�
åHQVNêFK�YHGRPRVWt�VSUiYQH�FKiSDĢ�NUHVĢDQVNp�QiERåHQVWYR��Y\MDGURYDĢ�D�åLĢ�
VYRMX�YODVWQ~�YLHUX��

$�V~�WR�SUiYH�XþLWHOLD��NWRUt�SRGQHFXM~�D�SRGSRUXM~�SURFHV�VDPRVWDWQpKR�XþH�
QLD� VD� åLDNRY��2ER]QDPRYDQLH� VD� V�QiERåHQVNêP�REVDKRP�D�]tVNDYDQLH�SUtV�
OXãQêFK�NRPSHWHQFLt�SUHWR�Y\åDGXMH�QD�MHGQHM�VWUDQH�Y]GHOiYDFLH�SURFHV\��NWRUp�
Y\FKiG]DM~�]R�åLYRWD��D�QD�GUXKHM�VWUDQH�G{UD]�QD�YêVWXS\�Y]GHOiYDQLD�]tVNDQp�
SR]QiYDQtP�D�UR]PêãĐDQtP��7R�]QDPHQi��åH�YR�Y\XþRYDQt�QiERåHQVWYD�MH�YLHUD�
QHRGGHOLWHĐQH�VSRMHQi�VR�åLYRWRP��7DNWR�VL�åLDFL�EXGXM~�NRPSHWHQFLH��NWRUp�V~�
SRWUHEQp�SUH�]RGSRYHGQp�P\VOHQLH�D�NRQDQLH�Y�V~YLVORVWL�V�NDWROtFNRX�YLHURX��DNR�
DM�V�YODVWQRX�UHOLJLR]LWRX�D� LQêPL�QiERåHQVWYDPL�DOHER�VYHWRQi]RUPL��8þLWHOLD�
QiERåHQVWYD�QiERåHQVNHM�YêFKRY\�SUHWR�GRVORYD�Y\WYiUDM~�PRVW\�PHG]L�SRVRO�
VWYRP�YLHU\�D� VYHWRP�åLYRWD� åLDNRY��PHG]L�&LUNYRX�D� ãNRORX��PHG]L�&LUNYRX�
D�VSRORþQRVĢRX�D�PHG]L�YHULDFLPL�D�QHYHULDFLPL��3UHWR� MH�G{OHåLWp��DE\�Y\VWX�
SRYDOL�DNR�DXWHQWLFNp�RVRE\��SUHWRåH�LED�VWUHWQXWLH�V�ĐXćPL�V�RVREQêP�SUHVYHG�
þHQtP�P{åH�SUHEXGLĢ�X�åLDNRY�]iXMHP�D�SRP{FĢ�LP�QiMVĢ�VSUiYQH�VPHURYDQLH�
Y�åLYRWH�

=R]QDP�SRXåLWHM�OLWHUDW~U\

&RXQFLO�UHFRPPHQGDWLRQ�RI����0D\������RQ�NH\�FRPSHWHQFHV�IRU�OLIHORQJ�OHDUQLQJ�
>RQOLQH@�� >FLW�� ��������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWSV���HXU�OH[�HXURSD�HX�OHJDO�
FRQWHQW�(1�7;7�3')�"XUL &(/(;������+��������	IURP (1
(1*/(57�� 5XGROI�� 5HOLJLRQVSlGDJRJLVFKH� *UXQGIUDJHQ�� 6WXWWJDUW�� .RKOKDPPHU��
������,6%1�������������������
)HPLQL]iFLD� XþLWHĐVNHM� SURIHVLH� QD� 6ORYHQVNX� >RQOLQH@�� >FLW�� ����������@��'RVWXSQp�
QD�LQWHUQHWH��KWWSV���HSDOH�HF�HXURSD�HX�VN�FRQWHQW�IHPLQL]DFLD�XFLWHOVNHM�SURIHVLH�QD�
slovensku
)8/.29È��(PtOLD��9ãHREHFQi�GLGDNWLND�,��%UDWLVODYD��,QIRSUHVV��������,6%1�����
��������������
+(0(/��8OULFK��=LHOH�UHOLJLRHVHU�(U]LHKXQJ��%HLWUlJH�]X�HLQHU�LQWHJUDWLYHQ�7KHRULH��
)UDQNIXUW�0DLQ��/DQJ��������,6%1�������������������
-$1Ë.��7RPiã�D�NRO��.YDOLWD�ãNRO\�D�NXULNXOD��RG�H[SHUWQtKR�ãHWĜHQt� NH�VWDQGDUGX�
NYDOLW\� >RQOLQH@�� >FLW�� ��������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWSV���ZZZ�UHVHDUFKJDWH�
QHW�SXEOLFDWLRQ����������B.YDOLWDBVNRO\BDBNXULNXODBRGBH[SHUWQLKRBVHWUHQLBNHB
VWDQGDUGXBNYDOLW\ 
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.(6(*29È�� -DQD��9SO\Y� ãNROVNHM� UHIRUP\� QD� QiERåHQVN~� YêFKRYX� QD� 6ORYHQVNX�
>GLSORPRYi�SUiFD@��%UDWLVODYD��5.&0%)�8.�������
2%67�� *DEULHOH�� 527+*$1*(/�� 0DUWLQ�� .RPSHWHQ]RULHQWLHUWH�
5HOLJLRQVSlGDJRJLN�� ,Q�� *58(00(�� %HUQKDUG�� /(1+$5'�� +DUWPXW�� 3,51(5��
0DQIUHG��5HOLJLRQVXQWHUULFKW�QHX�GHQNHQ��6WXWWJDUW��.RKOKDPPHU��������V�����������
,6%1�������������������
â7È71<�3('$*2*,&.é�Ò67$9��3URMHNW�V\VWpPRYpKR�PRGHOX�YêVNXPX�D�WYRUE\�
NXULNXOiUQ\FK� GRNXPHQWRY� >RQOLQH@�� >FLW�� ��������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWS���
ZZZ�VWDWSHGX�VN�VN�DNWXDOLW\�VSX�Y\SUDFRYOD�SURMHNW�NXULNXODUQHM�UHIRUP\�WD�
UHÀHNWXMH�KWPO
â7È71<�3('$*2*,&.é�Ò67$9��,QRYRYDQê�âWiWQ\�Y]GHOiYDFt�SURJUDP�>RQOLQH@��
>FLW�� ����������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWS���ZZZ�VWDWSHGX�VN�¿OHV�DUWLFOHV�
GRNXPHQW\�LQRYRYDQ\�VWDWQ\�Y]GHODYDFL�SURJUDP�QDER]HQVND�Y\FKRYD�NDWROLFNDB
SYB�����SGI
785(.��,YDQ��,QRYiFLH�Y�GLGDNWLNH��%UDWLVODYD��03&��������,6%1���������������
=POXYD� PHG]L� 6ORYHQVNRX� UHSXEOLNRX� D� 6YlWRX� VWROLFRX� R� NDWROtFNHM� YêFKRYH�
D�Y]GHOiYDQt >RQOLQH@��>FLW����������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���ZZZ�PLQHGX�VN�
GDWD�DWW�����SGI

7HDFKHUVҲ�YLHZ�RQ�5RPDQ�&DWKROLF�UHOLJLRXV�HGXFDWLRQ�FXUULFXOXP�LQ�VFKRROV�DQG�
LWV�SHUVSHFWLYHV
6XPPDU\
,Q� WKLV� DUWLFOH� ZH� DQDO\]H� WKH� YLHZ� RI� WHDFKHUV� RI� &DWKROLF� UHOLJLRXV� HGXFDWLRQ� LQ�
VFKRROV��SUHVHQW�LWV�EDVLF�UHVXOWV�DQG�RIIHU�SRVVLEOH�SHUVSHFWLYHV�RI�UHOLJLRXV�HGXFDWLRQ�
LQ�VFKRROV��7KLV�SHUVSHFWLYH�IRFXVHV�RQ�D�VSHFLILF�PRGHO�RI�UHOLJLRXV�HGXFDWLRQ�WKDW�LV�
LPSOHPHQWHG�LQ�D�FRQFUHWH�GHVLJQ�RI�D�UHOLJLRXV�HGXFDWLRQ�FXUULFXOXP�WKDW�GHYHORSV�
SXSLOVҲ�UHOLJLRXV�FRPSHWHQFHV�
.H\�ZRUGV��VFKRRO�±�WHDFKHU�RI�UHOLJLRXV�HGXFDWLRQ�±�UHOLJLRXV�HGXFDWLRQ�±�UHOLJLRXV�
FRPSHWHQFHV�

7K'U��7LERU�5HLPHU��3K'�
&RPHQLXV�8QLYHUVLW\�LQ�%UDWLVODYD
)DFXOW\�RI�5RPDQ�&DWKROLF�7KHRORJ\� 
of Cyril and Methodius
'HSDUWPHQW�RI�&DWHFKHVLV�DQG�3HGDJRJ\
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Abstrakt
-H�YHĐD�WHROyJRY��NWRUt�QD]HUDOL�QD�ÄLPDJR�'HL³�]�U{]Q\FK�KĐDGtVN��þL�Xå�]�IXQNþQpKR��
VXEVWDQþQpKR�DOHER�UHODþQpKR��+\SRWp]RX�DXWRUD�WRKWR�SUtVSHYNX�MH��åH�5DW]LQJHU�VL�
Y\EHUi�QDMPl�VXEVWDQþQê�D�þLDVWRþQH�UHODþQê�DVSHNW��9�5DW]LQJHURYRP�WHRORJLFNRP�
P\VOHQt� MH�þORYHN�SRYRODQê�RGKDOLĢ�]P\VHO�VYRMHM�H[LVWHQFLH�SUiYH�YR�Y]ĢDKX�N�VYR-
MPX� 6WYRULWHĐRYL�� 6WUHGRERGRP�� ]Gi� VD�� MH� %RQDYHQWXURYR� FKiSDQLH� %RåLHKR� REUD-
]X��SUHWRåH�ViP�5DW]LQJHU�SUL]QiYD��åH�]QDORVĢ�%RQDYHQWXURYKR�P\VOHQLD�Y�QHPDOHM�
PLHUH�RYSO\YQLOD�FHVWX�MHKR�Y]GHOiYDQLD��+RFL�VD�PQRKt�QRYRVFKRODVWLFNt�WHROyJRYLD�
RGYROiYDOL� SULPiUQH� QD� 7RPiãD�$NYLQVNpKR�� 5DW]LQJHU� REMDYLO� Y� %RQDYHQWXURYRP�
FKiSDQt� ]MDYHQLD� D� KLVWRULFNHM� WHROyJLH�PQRKR� QRYpKR�� &LHĐRP� WRKWR� SUtVSHYNX� MH�
SULEOtåLĢ� YSO\Y� 6HUDSKLFD� %RQDYHQWXUX� QD� 5DW]LQJHURYX� WHROyJLX� %RåLHKR� REUD]X�
D�]iURYHĖ�VWUXþQH�SRURYQDĢ�XþHQLH�R�%RåRP�REUD]H�X�%RQDYHQWXUX�D�7RPiãD�$NYLQVNpKR�

.Đ~þRYp�VORYi��LPDJR�'HL�±�þORYHN�±�WHRORJLFNi�DQWURSROyJLD�±�6HUDSKLFXV�%RQDYHQ-
WXUD�±�-RVHSK�5DW]LQJHU��

Òඏඈൽ

1LNG\� GRWHUD]� þORYHN� QHYHGHO� R� VHEH� WDN� YHĐD�� QHPDO� WRĐNR� UR]OLþQêFK�
SR]QDWNRY�L�NRQFHSFLt�R�VHEH��1R�SUDYGRX�MH��åH�åLDGQD�HSRFKD�QHSR]QDOD�PHQHM�
DNR�QDãD��þR�MH�þORYHN�1�$QWURSROyJLD�-RVHSKD�5DW]LQJHUD�VD�]DREHUi�SUiYH�WRXWR�
RWi]NRX��ýtP�MH�þORYHN"�6�WRXWR�RWYRUHQRX�RWi]NRX�V~�VSRMHQp�PQRKp�ćDOãLH��$N�
MH�þORYHN�P\VOLDFLP�VXEMHNWRP��MH�]iURYHĖ�VXEMHNWRP�D�REMHNWRP�GLVNXVLH��8å�
QLH�MH�OHQ�WêP��NWRUê�VD�SêWD�D�VN~PD�V~YLVORVWL��DOH�WDNWLHå�WêP��QD�NWRUpKR�VD�
SêWDM~�D�NWRUê�MH�SUHGPHWRP�VN~PDQLD��ÄýtP�MH�þORYHN"³�±�Y�DQWURSROyJLL�VD�WiWR�
RWi]ND�UR]REHUi�HãWH�R�QLHþR�SRGUREQHMãLH��ýORYHN�MH�YR�VYRMHM�H[LVWHQFLL�D�FH]�
VYRMX�H[LVWHQFLX�VSRFK\EĖRYDQê��MH�SUHGPHWRP�RWi]N\��7iWR�RWi]ND�MH�NĐ~þRYRX�
RWi]NRX��NWRUHM�VD�QHPRåQR�Y\KQ~Ģ�D�WDNWLHå�]iNODGQRX�RWi]NRX��NWRU~�VL�PXVt�
NDåGê�]�QiV�VYRMtP�E\WtP�]RGSRYHGDĢ��7R�SUH�5DW]LQJHUD�]QDPHQi��åH�þORYHN�VL�
XYHGRPt��åH�WUDQVFHQGHQFLD�VD�KR�GRWêND��NHćåH�VD�YR�VYRMHM�ĐXGVNHM�H[LVWHQFLL�

1 %8%(5��0��3UREOpP�þORYHND��3UDKD��.DOLFK��������V�����
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PXVt�QHXVWiOH�SêWDĢ�D�RGSRYHGDĢ�VL��3UHWR�VD�QHYLH�GRSiWUDĢ�NX�NRQHþQHM�RGSR�
YHGL��DOH�PXVt�VL�QD�RQ~�RWi]NX�RGSRYHGDĢ�VWiOH�]QRYD�D�]QRYD���ýORYHN�VWiOH�
]RVWiYD�Y�QDSlWt�PHG]L� WRXWR�RWYRUHQRX�RWi]NRX�D� MHM� SRWUHEQêP�D� ]iVDGQêP�
]RGSRYHGDQtP�

Ä.Hć�VPH�VL�WêPWR�VS{VRERP�Y�QDãRP�VWRURþt�VR�]UHWHĐRP�QD�]U~WHQLH�
QDGREXGQXWêFK�SUHGVWiY�R�þORYHNX�]QRYX�FHONRP�QDQRYR�XYHGRPLOL�
UR]VDK�RWi]N\�þORYHþHQVWYD�D�MHM�QHVPLHUQHM�RWYRUHQRVWL��NHć�VD�DM�
QD�YHFL� VORERG\�SR]HUiPH�]�QRYpKR�XKOD��Y�GREH��Y�NWRUHM�PRåQR�
VSRFK\EQLĢ�YãHWN\�S{YRGQp�SUHGVWDY\�R�SUDYLGOiFK�D�Y�NWRUHM�QLþ�QLH�
MH�SHYQH�GDQp��QHNRQHþQi�RWYRUHQRVĢ�RWi]N\�þORYHþHQVWYD�VD�VWDOD�
H[LVWHQþQêP�SUREOpPRP�³3

1D� H[SOLNiFLX� WRKWR� SUREOpPX�5DW]LQJHU� XYDåXMH� QDG� VNXWRþQRVĢRX�� åH� VD�
Gi�ĢDåNR�SUHGSRNODGDĢ��ÄþtP�YãHWNêP�VD�]�WRKWR�VWYRUHQLD�þORYHN�P{åH�VWDĢ³���
NHćåH�þORYHN�YćDND�VYRMHM�UR]XPQHM�SRGVWDWH�UREt�SUXGNp�NURN\�YSUHG��2PQRKR�
YlþãLD�SR]RUQRVĢ�E\�VD�PDOD�YHQRYDĢ�WRPX��åH�þORYHN�MH�Y�SURFHVH�ÄGR]ULHYDQLD³�
HãWH� VWiOH� QD� FHVWH� EH]� WRKR�� DE\� YHGHO�� NDP� KR� WiWR� FHVWD� SRYHGLH�� $NR�
NRQ]HNYHQFLX�GRVLDKRO�þORYHN�SRVWRM��Y�NWRURP�VD�ViP�VWiYD�WYRUFRP�HYRO~FLH��
5DW]LQJHU�QHSRNODGi�W~to fi]X�]D�SR]LWtYQX��QDRSDN�åLDOL�QDG�WêP��åH�þORYHN�QLH�
MH�LED�ViP�PDQLSXOiWRURP��DOH�VWDO�VD�DM�REMHNWRP�PDQLSXOiFLH��7êP�VD�Y\WYiUD�
ÄX]DPNQXWRVĢ³� RWi]N\�� þtP� þORYHN� MH��9�X]DPNQXWRVWL� WHMWR� RWYRUHQHM� RWi]N\�
MH�PRåQp� YLGLHĢ� WLHå� G{YRG�� SUHþR� þORYHN� Xå� QHYLH� QD� W~WR� RWi]NX� DXWHQWLFN\�
]RGSRYHGDĢ��1D�GUXKHM�VWUDQH�VD�Y\QiUD�DM�RWi]ND��DNR�VD�Gi�W~WR�X]DPNQXWRVĢ�
SUHNRQDĢ�

3RþDV�JHQHUiOQHM�DXGLHQFLH����PDUFD������SiSHå�%HQHGLNW�;9,��XYLHGRO��åH�
Yê]QDPQêP� ÄPDMVWURP� GXFKD³� Y� MHKR� YHGHFNHM� NDULpUH� ERO� VY�� %RQDYHQWXUD��
Ä=QDORVĢ�MHKR�P\VOHQLD�Y�QHPDOHM�PLHUH�RYSO\YQLOD�FHVWX�P{MKR�Y]GHOiYDQLD�³� 
3RGREQH�MH�]QiP\P�IDNWRP��åH�5DW]LQJHU�VD�YHQRYDO�GRNWRURYL�6HUDSKLFXVRYL�
%RQDYHQWXURYL�DM�YR�VYRMHM�KDELOLWDþQHM�SUiFL��+RFL�VD�PQRKt�QRYRVFKRODVWLFNt�
WHROyJRYLD� RGYROiYDOL� SULPiUQH� QD� 7RPiãD� $NYLQVNpKR�� 5DW]LQJHU� REMDYLO�
Y�%RQDYHQWXURYRP�FKiSDQt�=MDYHQLD�D�KLVWRULFNHM�WHROyJLH�PQRKR�QRYpKR��3RþDV�
VN~PDQLD�XþHQLD�%RQDYHQWXUX�VL�XYHGRPRYDO�Y]ĢDK�PHG]L�%RKRP�D�GHMLQDPL��
%RK�MH�YãDGHSUtWRPQê�XSURVWUHG�GHMtQ�D�GHMLQ\�V~�]DVH�RYSO\YĖRYDQp�D�WYRUHQp�

2 5$7=,1*(5��-��:DV�LVW�GHU�0HQVFK"�,Q��+(,%/��)��0LWWHLOXQJHQ�GHV�,QVWLWXW�3DSVW�%HQHGLNW�
;9,��5HJHQVEXUJ��6FKQHOO	6WHLQHU��������V������

3 5$7=,1*(5��:DV�LVW�GHU�0HQVFK"��V�����
� 5$7=,1*(5��:DV�LVW�GHU�0HQVFK"��V�����
� %(1(',.7�;9,�� *HQHUiOQD�DXGLHQFLD�]�����PDUFD������R�VY��%RQDYHQWXURYL�>RQOLQH@��>FLW��
����������@�� 'RVWXSQp� QD� LQWHUQHWH�� KWWSV���Z��YDWLFDQ�YD�FRQWHQW�EHQHGLFW�[YL�GH�DXGLHQ�
FHV������GRFXPHQWV�KIBEHQ�[YLBDXGB���������KWPO
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%RKRP�6� 9R� VYRMHM� KDELOLWDþQHM� SUiFL� 5DW]LQJHU� WDNWLHå� VN~PDO� %Råt� REUD]�
Y�þORYHNX��DNR�KR�YQtPDO�%RQDYHQWXUD��7HQWR�NRQFHSW�VO~åLO�5DW]LQJHURYL�DNR�
SLOLHU�QD�Y\WYRUHQLH�VYRMKR�YODVWQpKR�SRMPX�%RåLHKR�REUD]X�DNR�SUHGSRNODGX�
=MDYHQLD��3ULPiUQ\P�FLHĐRP�SUHGNODGDQpKR�þOiQNX�MH�SULEOtåLĢ�YSO\Y�6HUDSKLFD�
%RQDYHQWXUX� QD� XþHQLH� -RVHSKD� 5DW]LQJHUD� R� %RåRP� REUD]H�� 6HNXQGiUQ\P�
FLHĐRP� MH� SRURYQDQLH� XþHQLD� R� %RåRP� REUD]H� X� 6HUDSKLFD� %RQDYHQWXUX�
D�7RPiãD�$NYLQVNpKR��-HGQRWOLYp�SUDPHQH�EXG~�SRGUREHQp�WHRORJLFNHM�DQDOê]H��
DE\�VD�PRKOL�QiMVĢ�Qi]RU\��NWRUp�RYSO\YQLOL�5DW]LQJHURYR�WHRORJLFNp�XYDåRYDQLH��
$XWRU� ]YROLO� LQGXNWtYQR�GHGXNWtYQX� PHWyGX�� %XGH� Y\FKiG]DĢ� ]R� YãHREHFQHM�
charakteristiky LPDJR�'HL�D�KĐDGDĢ�MHGQRWOLYp�SUtNODG\�Y�5DW]LQJHURYHM�WHROyJLL�
þL�Y� WHROyJLL�6HUDSKLFD�%RQDYHQWXUX��5RYQDNR�EXGH�Y\FKiG]DĢ�]�NRQNUpWQ\FK�
MHGQRWOLYêFK� SR]QDWNRY� D� VQDåLĢ� VD� IRUPXORYDĢ� SULQFtS\� D� PHWyG\� SRXåLWp�
Y�WHROyJLL�%RåLHKR�REUD]X�X�VSRPtQDQêFK�DXWRURY�

��� %ඈඇൺඏൾඇඍඎඋඈඏൺ ඇගඎൺ�ඈ�ਉਁਇਏ�'ਅਉ

3RGĐD�%RQDYHQWXUX�MH�=MDYHQLH�GXFKRYQêP�Yê]QDPRP�3tVPD��3��'HPSVH\�
YR� VYRMHM� ãW~GLL� R� %RQDYHQWXURYêFK� H[HJHWLFNêFK� SULQFtSRFK� ]G{UD]ĖXMH�� åH�
SRMP\�ÄLQVSLUDWLR³ a ÄUHYHODWLR³�SRXåtYD�URYQDNR��-HGQR]QDþQH�MH�SRGĐD�QHKR�
PRåQp�FKiSDĢ�3tVPR�DNR�ÄPQRKRUDN~�%RåLX�P~drosĢ³�D�MH�SRWUHEQp�Y]LDĢ�GR�
~YDK\�DOHJRULFNê��DQDORJLFNê�D�WURSRORJLFNê�Yê]QDP�6YlWpKR�StVPD��8YHGHQ~�
WURMLFX�Yê]QDPRY�MH�QiVOHGQH�PRåQp�FKiSDĢ�DQDORJLFN\�N�WURP�ERåVNêP�þQRV�
WLDP��NWRUêPL�V~�YLHUD��QiGHM�D�OiVND��

=� NUHVĢanskpKR� D� ELEOLFNR�WHRORJLFNpKR� SRKĐDGX� SRMHP� %RåLHKR� REUD]X�
VSRþtYD�Y�V\PEROLFNRP�P\VOHQt��QLH�Y�ORJLFNRP�]Qi]RUQHQt���2EUD]�P{åH�E\Ģ�
REUD]RP�LED�YWHG\��DN�Pi�SUHGORKX��3UH�REUD]�MH�WHGD�SRGPLHQNRX�SUHGORKD��-HGHQ�
]�QDMYê]QDPQHMãtFK�SUHGVWDYLWHĐRY�QRYRWRPL]PX��e��*LOVRQ�� WYUGt��åH�H[LVWXMH�
ãSHFLiOQ\�GUXK�YHFt��NWRUp�V~�nazêYDQp�REUD]PL�D�NWRUêFK�]YOiãWQ\P�]QDNRP�MH��
åH�Y]QLNOL�QDSRGREĖRYDQtP��$E\�VD�VWYRUHQLH�PRKOR�QD]êYDĢ�REUD]RP�QLHþRKR��
PXVt�E\Ģ�QHY\KQXWQH�WRPX�QLHþRPX�SRGREQp�D�WiWR�SRGREQRVĢ�PXVt�SUDPHQLĢ�
]�~NRQX��NWRUêP�EROR�WRWR�VWYRUHQLH�Y\WYRUHQp�� 

9]ĢDK�PHG]L�SUHGORKRX�D�MHM�REUD]RP�MH�Y\MDGUHQê�SURVWUHGQtFWYRP�DQDOyJLH��
9�UiPFL�VWUHGRYHNHM�GRPQLHQN\�VL�%RQDYHQWXUD�SUHGVWDYXMH�VYHW�DNR�NRQWLQJHQW��

6 $1*(/��+���=$+1(5�3��(ULQQHUXQJ�XQG�3URSKHWLH������-DKUH�IUDQ]LVNDQLVFKHV�/HEHQ��:LU-
NXQJVJHVFKLFKWH�XQG�DNWXHOOH�,PSXOV� 1RUGHUVWHGW��%R'��������V�����

� 5$7=,1*(5��-��6DQ�%RQDYHQWXUD��/D�WHRORJLD�GHOOD�VWRULD��$VVLVL��3RU]LXQFROD��������V�����
� +g'/��/��'LH�=HLFKHQ�*HJHQZDUW�*RWWHV�XQG�GDV�*RWW�(EHQELOG�6HLQ�GHV�0HQVFKHQ�LQ�GHV�KO��
%RQDYHQWXUD�Ä,WLQHUDULXP�PHQWLV�LQ�'HXP³��,Q��=,00(50$11��$��'HU�%HJULII�GHU�5HSUDH-
VHQWDWLR�LP�0LWWHODOWHU��6WHOOYHUWUHWXQJ��6\PERO��=HLFKHQ��%LOG��%HUOLQ��'H�*UX\WHU��������V������

� *,/621��(��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��.|OQ��+DJQHU��������V�����
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NWRUê�SRWUHEXMH�SUtþLQX�10�$QDOyJLD�PHG]L�%RKRP��SUtþLQRX�YãHWNpKR�VWYRUHQVWYD�
D�1tP�Y\WYRUHQêP�VYHWRP�QLH�MH�OHQ�PRåQi��DOH�GRNRQFD�QHRGãNULHSLWHĐQi��,GH�
VN{U�YãDN�R�ÄWLHĖRYê�REUD]³��9ãHWNR�VWYRUHQVWYR�MH�SRGREQp��MH�WLHĖRP�YHþQHM�
SUDYG\��DOH�QLH�%RåtP�REUD]RP�

6WYRUHQLD� Y� NR]PH� RG]UNDGĐXM~� 6WYRULWHĐD� Y� XUþLWRP� VWXSQL�� DOH� VWXSQH�
U{]Q\FK� VWYRUHQt� VD� OtãLD�� .HćåH� WRWRåQRVĢ� VR� 6WYRULWHĐRP� QHSULFKiG]D� GR�
~YDK\��DOH�MH�SRWUHEQp�REMDYRYDĢ�-HKR�SUtWRPQRVĢ�Y�]QDNRFK��NWRUp�]DQHFKDO�QD�
VYRMLFK�VWYRUHQLDFK��PXVtPH�VD�]R�YãHWNpKR�QDMVN{U�SêWDĢ�QD�SRGVWDWX�D�PRåQRVWL�
UR]OtãHQLD� WêFKWR� ]QDNRY�� 9R� YãHREHFQRVWL� VD� KRYRUt� R� VWRSiFK� D� REUD]RFK�
%RKD�11�3RGĐD�%RQDYHQWXUX�V~�VWXSQH�E\WLD�UR]GHOHQp�GR�WURFK�WDNêFKWR�VWXSĖRY��
+RFL� Y\ããt� VWXSHĖ� Y� VHEH� ]DKĚĖD� VWXSHĖ� QLåãt�� QHH[LVWXMH� SO\QXOê� SUHFKRG� RG�
MHGQpKR�N�GUXKpPX�12�%RQDYHQWXUD�]Qi]RUĖXMH�SRMHP�ÄREUD]³�Y�WURFK�VWXSĖRFK��
NWRUp�Y]iMRPQH�VR�VHERX�V~YLVLD��1D�]DþLDWNX�VYRMKR�]DPêãĐDQLD�UR]GHĐXMH�W~WR�
SRGREQRVĢ�QD�XPEUD��WLHĖ���YHVWLJLXP��VWRSD��D�LPDJR��REUD]���1HVN{U�MX�YãDN�
QDKUDGt�WURMLFRX�SR]RVWiYDM~FRX�]�YHVWLJLXP��VWRSD���LPDJR��REUD]� a sLPLOLWXGR�
�SRGREQRVĢ��13�9� ,WLQHUDULX�Bonaventura uþt�� åH� U{]QH� VWXSQH� D� NURN\� ]QDþia 
orientiFLX� þORYHND� N� %RKX�� 6~� YODVWQH� UR]GLHOQ\PL� ]DVWiYNDPL� MHGQpKR�
NRPSOH[QpKR�H[LVWHQþQpKR�SRK\EX��Y�NWRURP�þORYHN�QDFKiG]D�EOt]NRVĢ�%RKD�
D� Y]ĢDK� N� 1HPX���� 9� WHMWR� EOt]NRVWL� SUiYH� VSRþtYD� NUHVĢDQVNi� QiGHM�� ýORYHN�
P{åH�SUHåtYDĢ�ãĢDVWLH�Y�SULHVWRUH�VORERG\�NYDOLILNRYDQHM�WYRULYRX�OiVNRX��NWRUê�
sa chiSH� DNR� VLOD� QiGHMH�� NWRUi�Q~ti þORYHND�SR]HUDĢ� VD�KRUH� D�GR�GLDĐN\�EH]�
WRKR�� DE\� MX� QHMDNê� YHĐNê� DOHER� PDOê� þORYHN� PRKRO� Y\þHUSDĢ���� 9R� VYRMRP�
WHRORJLFNRP� ]PêãĐDQt� %RQDYHQWXUD� QD]QDþXMH�� åH� RNUHP� REUD]RY� MH� PRåQp�
REMDYLĢ�VWRS\�%RKD�DM�Y�GXFKRYQêFK�E\WRVWLDFK�16�1D�SRFKRSHQLH�NĐ~þRYHM�WpP\�
%RåLHKR�REUD]X�MH�YãDN�SRWUHEQp�QDMVN{U�SR]QDĢ�VWXSQH�XWYRUHQêFK�E\WRVWt��

9�%RQDYHQWXURYRP�XþHQt�V~�WLHĖ�D�VWRSD�ÄQt]N\PL�]REUD]RYDQêPL�IRUPDPL³�
SRGREQRVWL�N�%RKX�6WYRULWHĐRYL��9�WLHQL�D�VWRSH�MH�%RK�FKiSDQê�DNR�S{YRGFD��
ýLåH�SUL�WLHQL�D�VWRSH�MH�%RK�OHQ�SUtþLQRX��9]ĢDK�PHG]L�6WYRULWHĐRP�D�VWYRUHQLD�
PL�MH�]REUD]HQê�RGKRUD�QDGRO����2EUD]�MH�DQDOyJLRX��NWRU~�WYRULDFL�~NRQ�YãWHSt�
GR� Y\WYRUHQHM� H[LVWHQFLH�� ,QêPL� VORYDPL� D� Y� VNUDWNH�� ÄMH� WR� QDSRGREĖRYDQLH�

10 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
11 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
12 6&+/266(5��0��%RQDYHQWXUD�EHJHJQHQ��6DQNW�8OULFK��3DXOLQXV��������V������
13 5$7=,1*(5�� -�� *HVDPPHOWH� 6FKULIWHQ�� 2IIHQEDUXQJVYHUVWlQGQLV� XQG� *HVFKLFKWVWKHRORJLH�
%RQDYHQWXUDV��=Yl]RN�,,��)UHLEXUJ�LP�%UHLVJDX��+HUGHU��������V������

�� +g'/��'LH�=HLFKHQ�*HJHQZDUW�*RWWHV��V������
�� 72',6&2��2��6WDUH� EHQH� DO�PRQGR��/¶DUWH� GHOOD� IHOLFLWà VHFRQGR� VDQ�%RQDYHQWXUD� $VVLVL��
3RU]LXQFROD��������V������

16 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
�� 5$7=,1*(5�� *HVDPPHOWH� 6FKULIWHQ�� 2IIHQEDUXQJVYHUVWlQGQLV� XQG� *HVFKLFKWVWKHRORJLH� 
%RQDYHQWXUDV��V������
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SURVWUHGQtFWYRP�XPHOHFNpKR�VWYiUQHQLD�³���9�SRURYQDQt�V�%RåRX�VWRSRX�XND]XMH�
%Råt�REUD]�QD�IDNW��åH�6WYRULWHĐ�MH�Y�VWYRUHQLDFK�REGDUHQêFK�GXãRX�SUtWRPQê�LQêP�
VS{VRERP��9�REUD]H�%RKD�VD�XND]XMH�KOEãt�D�G{YHUQHMãt�Y]ĢDK�V�MHKR�SUHGORKRX��
,ED� GXãRX� REGDUHQp� VWYRUHQLD�� þLåH� DQMHOL� D� ĐXGLD�� P{åX� E\Ģ� SRYDåRYDQp� ]D�
%Råt�REUD]����1D�UR]GLHO�RG�VWRS\�MH�REUD]�SURVWUHGQtFWYRP�SR]QDQLD�YR�Y]ĢDKX�
V� %RKRP�� 3UH� ÄREUD]³� MH� %RK� SUHGPHWRP� SR]QDQLD�� .DåGê� MHGHQ� þORYHN� MH�
V�%RKRP�VSRMHQê�Y]ĢDKRP�SR]QiYDQLD��$NR�REUD]�VD�XND]XMH�E\Ģ�FH]�VSlWQê�
Y]ĢDK� SULUDGHQê� N�%RKX�20� ,QDN� SRYHGDQp�� VORYR� ÄREUD]³� R]QDþXMH�%Råt� ]QDN�
Y� þORYHNX�� NWRUê� MH� XĖKR� DNR� GXFKRYQHM� E\WRVWL� PRåQê� D� NWRUê� MH� ]iURYHĖ�
YêUD]QêP�RG]UNDGOHQtP�%RKD��2EUD]RYRVĢ�MH�YODVWQRVĢ�GXFKRYQHM�E\WRVWL��NWRU~�
%RK� QHSUHGSRNODGi� OHQ� DNR� SUtþLQX�� DOH� DM� DNR� ERG� Y]ĢDKX� SR]QDQLD� D� OiVN\��
'XFKRYQp� E\WRVWL� V~� REUD]PL� %RKD�� NHćåH� VD� QtP� ]DREHUDM~�� DOH� DM� VWRSDPL�
%RKD��SUHWRåH�MH�LFK�SUtþLQRX�21�2EUD]�LQêPL�VORYDPL�R]QDþXMH�URYQDNRVĢ��NWRUi�
MH�DQDOyJLRX�IRUP\�D�Y]ĢDKRP�PHG]L�SUHGORKRX�D�Y\REUD]HQtP�22

3RVOHGQêP�VWXSĖom analyJLH�MH�SRGREQRVĢ�%RKX�DOHER�sLPLOLWXGR��3RGREQRVĢ�
SUHVDKXMH�WLHĖ��VWRSX�DM�Y\REUD]HQLH�23�3RGREQRVĢ�YR�VYRMRP�MHGLQHþQRP�]P\VOH�
]QDPHQi�SULSRGREQHQLH�þORYHND�N�%RKX��-H�ÄSUHIRUPRYDQtP³�REUD]X��NWRUpKR�
YêUD]Qi�SRGREQRVĢ�VD�VWiYD�HãWH�YêUD]QHMãRX����%RQDYHQWXUD�WYUGt��åH�SRGREQRVĢ�
%RKX�MH�GLHORP�%RåHM�PLORVWL�Y�þORYHNX��ýORYHN�MX�ViP�QHP{åH�]tVNDĢ��1D�WR�
þORYHN� QLNG\� QHGRNiåH� VSUDYLĢ� dosĢ�� 9R� VYRMRP� GLHOH� GHILQXMH� %RQDYHQWXUD�
WHQWR�PLORVWLYê�vernê�REUD]�WDNWR��Ä6LPLOLWXGR�YHUR��GLFLWXU�UHUXP�GLIIHUHQWLXP�
HDGHP�TXDOLWDV�³�� 6LPLOLWXGR��SULURG]HQH��QHP{åH�E\Ģ�QLHþR�ÄWUHWLH³�PHG]L�%R�
KRP�D�VWYRUHQtP��QHMDNi�WDNSRYHGLDF�YãHREHFQH�DEVWUDNWQi�YODVWQRVĢ��DOH�]QDþt�
VSROX~þDVĢ�VWYRUHQLD�QD�YODVWQRVWLDFK�%RKD��þtP�VD�VWYRUHQLH�VWiYD�SRGREQêP�
SULDPR�%RKX��DNR�P{åHPH�YLGLHĢ�QD�YODVWQRVWL�VYlWRVWL��/HQ�%RK�MH�SUDPHĖRP�
VYlWRVWL�D�VWYRUHQLH��þORYHN��VD�VWiYD�ÄVYlWêP³�VNU]H�%RåLX�PLORVĢ��NWRUi�Y�ĖRP�
W~WR�YODVWQRVĢ�]DSUtþLĖXMH��7~WR�SRGREQRVĢ�PRåQR�SULURYQDĢ�N�SRGREQRVWL�PHG]L�
VYHWORP�VOQND�� NWRUp� VYLHWL� VDPR�D� VYHWORP�PHVLDFD�� NWRUê� VD�QD� WRPWR� VYHWOH�
SRGLHĐD��2ED�REMHNW\�VYLHWLD��DOH�MHGHQ�MH�SUtþLQRX�VYLHWHQLD�WRKR�GUXKpKR��

�� *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
�� 6&+/266(5��%RQDYHQWXUD�EHJHJQHQ��V������
20 5$7=,1*(5�� *HVDPPHOWH� 6FKULIWHQ�� 2IIHQEDUXQJVYHUVWlQGQLV� XQG� *HVFKLFKWVWKHRORJLH� 
%RQDYHQWXUDV��V������

21 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
22 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
23 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
�� 5$7=,1*(5�� *HVDPPHOWH� 6FKULIWHQ�� 2IIHQEDUXQJVYHUVWlQGQLV� XQG� *HVFKLFKWVWKHRORJLH� 
%RQDYHQWXUDV��V������

�� 3RGREQRVĢRX�VD�QD]êYD��YVNXWNX��URYQDNi�DNRVĢ�RGOLãQêFK�YHFt�
%21$9(1785$��'RFWRULV� VHUDSKLFL� V�� %RQDYHQWXUDH� RSHUD� RPQLD� >RQOLQH@�� ]Yl]RN� ��� >FLW��
���������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���DUFKLYH�RUJ�GHWDLOV�GRFWRULVVHUDSKLF��ERQD�SDJH���� 
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9� WHMWR� SRGREQRVWL� %RK� YLDF� QLH� MH� OHQ� VXEMHNWRP�� NWRUê� þORYHN� VYRMtP�
SR]QDQtP� GRNiåe do urþLWHM� PLHU\� UR]SR]QDĢ� YR� VYRMHM� LVWRWH�� DOH� MH� SOQêP�
]MDYHQtP� %RKD�� SUHWRåH� %RK� VD� FH]� PLORVĢ� GiYD� ViP� VSR]QDĢ�� 3RSULWRP�Pi�
þORYHN�SRGLHO�QD�%RåHM�VYlWRVWL��9�WRPWR�VWXSQL�þORYHN�UR]SR]Qi�%RKD�DNR�VYRM�
RVREQê�QiSURWLYRN��QLH�LED�]�KĐDGLVND�SUDYG\�D�GREUD�26 

%RQDYHQWXUD�WYUGt��åH�Y�ĐXGVNHM�GXãL�MH�SULURG]HQi�W~åED�SR�MHM�6WYRULWHĐRYL��
1D�]iNODGH�WRKWR�]YOiãWQHKR�SRULDGNX�E\�PDOD�E\Ģ�Y�SUYRP�UDGH�ĐXGVNi�GXãD�
REUD]RP�%RKD��&H]� WHQWR� ]YOiãWQ\�SRULDGRN� MH� V�1tm duãD� VSRMHQi����ďXGVNp�
E\WLH�QLH�MH�OHQ�G{VWRMQêP�Y\MDGUHQtP�%RåLHKR�REUD]X�YR�6YlWRP�StVPH��-H�YLDF�
DNR� OHQ� O\ULFNêP� SRPHQRYDQtP��9HUQê� REUD]� %RKD� QH]QDPHQi� WRWRåQRVĢ� VR�
6WYRULWHĐRP��DOH�REMDYRYDQLH�-HKR�SUtWRPQRVWL�FH]�V\PERO\��NWRUp�]DQHFKDO�QD�
VYRMRP�GLHOH���

%RQDYHQWXUD� XSODWQLO� IDNW�� åH� H[LVWHQFLD� þORYHND� DNR� YHUQê� REUD]� %RKD�
MH� VWUHGRP� D� KĎENRX� ĐXGVNHM� SULURG]HQRVWL� D� ĐXGVNpKR� E\WLD���� 9R� VYRMRP�
WHRORJLFNRP�]PêãĐDQt�WYUGt��åH�%RK�YãHWNR�VWYRULO�Y�QDMYlþãHM�GREURWH�QD�VYRMX�
YHOHEX�� DE\� VD� WêP� ViP� ]YHVWRYDO�� 9HĐNROHSRVĢ� %RKD� VD� YãDN� QHSUHMDYt� EH]�
GLYiND��NWRUê�MX�UR]SR]Qi�D�REGLYXMH��D�]MDYHQLH�%RåHM�GREURW\�QHMHVWYXMH�EH]�
REGDURYDQpKR�� NWRUê� MX�P{åH� SULMDĢ� D� RFHQLĢ�� 3UHWR� %RK� VWYRULO� þORYHND� DNR�
UR]XPQpKR� WYRUD�� 7HQWR� þORYHN� REGDURYDQê� UR]XPRP�Pi� VFKRSQRVĢ� SR]QDĢ�
%RKD�30�3UH�%RKD��NWRUê�VD�FKFH�SUHMDYLĢ�D�]MDYLĢ��QLH�MH�H[LVWHQFLD�QHP\VOLDFLFK�
YHFt� SULDPR� åLDGDQi�� MH� YãDN� åLDGDQi� H[LVWHQFLRX� VYHGND�� QDSUtNODG� þORYHND��
NWRUê�Pi�FH]�QLFK�DNRE\�Y�]UNDGOH�YQtPDĢ�%RåLX�GRNRQDORVĢ�31 

9�WHRORJLFNRP�YQtPDQt�%RQDYHQWXUX�P{åH�þORYHN�MHGLQH�FH]�%RKD�VSR]QDĢ�
YODVWQ~�H[LVWHQFLX�D�FLHĐ�YR�YHþQRVWL�D�XVLORYDĢ�VD�RĖ�32�7êP�VD�SUHĖKR�SRYRODQLH�
þORYHND� FH]�%Råt� REUD]� VWDOR� ]UR]XPLWHĐQêP��ýORYHN� KUi� VYRMX� UROX� Y� VWUHGH�
PHG]L�YHFDPL�D�%RKRP��9HFL�V~�WX�SUH�þORYHND��SUHWRåH�þORYHN�MH�WX�SUH�%RKD��
D�SUHWR�V~�WX�YHFL�QHSULDPR�WDNWLHå�SUH�%RKD��ĆDOHM�%RQDYHQWXUD�WYUGt��åH�þORYHN�
SULDPR�SDWUt�%RKX��DE\�PRKRO�PDĢ�~þDVĢ�QD�%RåHM�YHĐNROHSRVWL��ýORYHN�P{åH�
PDĢ� YãDN� SRGLHO� QD�%RåHM� YHĐNROHSRVWL� LED� YWHG\�� DN� VL v sebe uchová obraz 
%RKD�WêP��åH�VD�N�1HPX�SULNORQt�33�ýORYHN�MH�%RåtP�REUD]RP�YR�VYHWH��OHER�RG�
SRþLDWNX�� þLåH� RG� VWYRUHQLD�� ERO� V~þDVĢRX� YênimoþQpho BoåLHKR� UR]KRGQXWLD��
OHER�RG�]DþLDWNX�SRþas celêFK�GHMtQ�SULMtPDO�%RåLX�VWDURVĢ�D�RSDWHUX��� 

26 6&+/266(5��%RQDYHQWXUD�EHJHJQHQ��V������
�� *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
�� *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
�� +g'/��'LH�=HLFKHQ�*HJHQZDUW�*RWWHV��V������
30 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
31 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
32 +g'/��'LH�=HLFKHQ�*HJHQZDUW�*RWWHV��V�����
33 *,/621��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��V������
�� +g'/��'LH�=HLFKHQ�*HJHQZDUW�*RWWHV��V�����
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9�%RåRP�REUD]H�MH�GDQi�V~YLVORVĢ�PHG]L�6WYRULWHĐRP�D�VWYRUHQtP�REGDUHQêP�
dušou��%RQDYHQWXUD�StãH��åH�%Råt�REUD]�MH�ÄGDU�D�YORKD³��NWRUp�þORYHN�QHP{åH�
VWUDWLĢ�� KRFL� VD� KULHFKRP� RG� %RKD� Y]ćDĐXMH���� %RQDYHQWXUD� ÄWULDID� NOLQHF� SR�
KODYLþNH³��NHć�WYUGt��åH�%RåLD�SUtWRPQRVĢ�DNR�SUDYGD�Y�SUDYRP�]P\VOH�VORYD�VD�
QDFKiG]D�Y�NDåGRP�þORYHNX�36�3RGĐD�%RQDYHQWXUX�VD�REUD]�REUDFLD�QD�SUHGORKX��
([LVWHQFLD� DNR� %Råt� REUD]� XĖKR� VSRþtYD� Y� VFKRSQRVWL� PLORYDĢ� D� VSR]QiYDĢ��
WR�]QDPHQi�PLORYDĢ�D�VSR]QiYDĢ�%RKD����ýORYHN�VD�N�%RKX�SULNOiĖD�FH]�VYRM�
UR]XP��5DW]LQJHU� ]G{UD]ĖXMH�� åH�SRGĐD�%RQDYHQWXUX� ĐXGVNi�GXãD�QHVSR]QiYD�
%RKD�Y�-HKR�ERåVWYH��DOH�DNR�SUDYGX�D�LED�GR�WHM�PLHU\��SRNêP�Wito duša zostáva 
REUD]RP� %RKD�� ýORYHN� MH� VFKRSQê� VYRMtP� UR]XPRP� ]tVNDĢ� W~WR� VN~VHQRVĢ�
D�VSR]QDĢ�%RKD��� 

8þHQLH�R�LPDJR�'HL�nachádzame u Bonaventuru rovnako v WUDNWiWH�R�VWYRUHQt��
DNR� DM� Y� WHM� þDVWL� QiXN\� R�%RKX�� NWRUi� VD� ]DREHUi� ĐXGVNêP� VSR]QDQtP�%RKD�
Y�V~ODGH�V�3HWURP�/RPEDUGVNêP��$NR�VPH�Xå�VSRPHQXOL��LPDJR�'HL�MH�SUH�%R�
naventuru�G{OHåLWêP�DVSHNWRP�Y�VSR]QiYDQt�%RKD��

1DFKiG]D�V~YLVORVĢ�PHG]L�XþHQtP�R�VWYRUHQt�D�XþHQtP�R�%RKX��þtP�VD�ĐXGVNp�
SR]QiYDQLH�%RKD�Y�XþHQt�R�%RKX�VWiYD�PLHVWRP��Y�NWRURP�Pi�%Råt�REUD]�VYRM�
Yê]QDP��8�7RPiãD�VD�XþHQLH�R�LPDJR�'HL�REPHG]XMH�LED�QD�DQWURSROyJLX��3RGĐa 
7RPiãD�$NYLQVNpKR�MH�%Råt�REUD]�OHQ�SUHGPHWRP�GLVNXVLH�VSRMHQHM�V�GXFKRYQRX�
SRGVWDWRX�þORYHND��W��M��GLVNXVLH�R�VSR]QiYDQt�%RKD��NWRUp�]RGSRYHGi�VSR]QDQLX�
%RKD���� ďXGVNp� VWYRUHQLD� QHV~� REUD]�%RKD�� SUHWRåH� YODVWQLD� UDFLRQiOQX� GXãX��
3ODWt�WR�SUH�YãHWN\�ĐXGVNp�E\WRVWL��DM�NHć�%Råt�REUD]�MH�X�QLFK�PHQHM�GRNRQDOê�
DNR�X�DQMHORY��NWRUêFK�LQWHOHNWXiOQD�SRYDKD�MH�QDGUDGHQi���

%RQDYHQWXUD�NRQãWDWXMH��åH�REUD]�SUHEêYD�YR�YUFKQHM�REODVWL�GXãH��Y�REODVWL��
NWRUHM�SRKĐDG�VD�XSLHUD�VPHURP�QDKRU��QD�%RKD��$OH�YR�FKYtOL��NHć�sa duša 
V~VWUHGt�QD�QLåãLH�SUHGPHW\��QLH�MH�YLDF�REUD]RP��DOH�VWRSRX�7URMLFH����1DSURWL�
WRPX�MH�X�7RPiãD�Y]ĢDK�REUD]X�QHPHQQê�D�SR]HUi�VD�LED�GROX��QLH�KRUH��7RPiã�
]DVWiYD�Qi]RU�� åH�E\WRVĢ�REGDUHQi� UR]XPRP�RG]UNDGĐXMH�%RåLX� WURMMHGLQRVĢ�
QLHOHQ� DNR� VWRSD�� DOH� DM� DNR� REUD]�� 7êP� 7RPiã� X]DWYiUD�� åH� %Råt� REUD]�
Y�þORYHNX�]RVWiYD�YćDND�MHKR�GXFKRYQHM�SRGVWDWH�QHPHQQê��7HQWR�]iNODGQê�
SRVWRM�RGSRUXMH�Qi]RUX�%RQDYHQWXUX��NWRUê�WYUGt��åH�%Råt�REUD]�Y�þORYHNX�MH�

�� 6&+/266(5��%RQDYHQWXUD�EHJHJQHQ��V������
36 6&+/266(5��%RQDYHQWXUD�EHJHJQHQ��V�����
�� 6&+/266(5��%RQDYHQWXUD�EHJHJQHQ��V�����
�� 5$7=,1*(5�� *HVDPPHOWH� 6FKULIWHQ�� 2IIHQEDUXQJVYHUVWlQGQLV� XQG� *HVFKLFKWVWKHRORJLH� 
%RQDYHQWXUDV��V������

�� 5$7=,1*(5�� *HVDPPHOWH� 6FKULIWHQ�� 2IIHQEDUXQJVYHUVWlQGQLV� XQG� *HVFKLFKWVWKHRORJLH� 
%RQDYHQWXUDV��V������

�� )(5*86621��'��+XPDQ�FUHDWHG�DFFRUGLQJ�WR�,PDJR�'HL��$Q�DOWHUQDWLYH�SURSRVDO��,Q��=\JRQ� 
������URþ������þ�����V������

�� )(5*86621��+XPDQ�FUHDWHG�DFFRUGLQJ�WR�,PDJR�'HL��V������
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XGUåiavanê�XUþLWêP�SULQFLSLiOQ\P�VPHURYDQtP�MHKR�GXFKD�N�DNWLYLWH����.UiWNH�
SRURYQDQLH�QiP�SRVN\WXMH�DM�GRNXPHQW�0HG]LQiURGQHM�WHRORJLFNHM�NRPLVLH�

Ä8�7RPiãD�$NYLQVNpKR�Pi�LPDJR�'HL�KLVWRULFN~�SRYDKX��SUHWRåH�
SUHFKiG]D�WURPL�Ii]DPL��LPDJR�FUHDWLRQLV��QDWXUDH���LPDJR�UHDWLRQLV�
�JUDWLDH��D�LPDJR�VLPLOLWXGLQLV��JORULDH���6��7K��,�T�����D������3UH�
7RPiãD� MH� LPDJR� 'HL� ]iNODGRP� ~þDVWL� QD� ERåVNRP� åLYRWH�� %Råt�
REUD]�VD�UHDOL]XMH�SUHGRYãHWNêP�NRQWHPSOiFLRX�LQWHOHNWX��6��7K��,�T��
���D����D�����7iWR�NRQFHSFLD�VD�OtãL�RG�NRQFHSFLH�%RQDYHQWXUX��SUH�
NWRUpKR�VD�%Råt�REUD]�Y�þORYHNX�UHDOL]XMH�KODYQH�SURVWUHGQtFWYRP�
Y{OH�Y�QiERåHQVNRP�NRQDQt�þORYHND��6HQW��,,�G�����D����T������0DMVWHU�
(FNKDUW��NWRUê�RVWDO�Y�WHM�LVWHM�P\VWLFNHM�Yt]LL��DOH�V�YlþãRX�RGYDKRX��
LQNOLQXMH�N�VSLULWXDOL]iFLL�LPDJR�'HL��XPLHVWĖXMH�MX�QD�YUFKRO�GXãH�D�
RGGHĐXMH�MX�RG�WHOD��4XLQW��,�������±����9�������V��³��

��� &ඁගඉൺඇංൾ ਉਁਇਏ�'ਅਉ ඎ�-ඈඌൾඉඁൺ�5ൺඍඓංඇൾඋൺ

-RVHSKD� 5DW]LQJHUD� QD� %RQDYHQWXURYL� IDVFLQXMH� VSRMHQLH� LQWHOHNWXiOQHKR�
VQDåHQLD� D� PRGOLWE\�� %RQDYHQWXUD� D� 5DW]LQJHU� VD� YR� YLDFHUêFK� KĐDGLVNiFK�
WHRORJLFNHM�DQWURSROyJLH�]KRGXM~��2EDMD�WYUGLD��åH�Y�%RåRP�REUD]H�MH�]G{YRGQHQp�
SULURG]HQp� SXWR� �SULDWHĐVWYR�� PHG]L� %RKRP� ±� 6WYRULWHĐRP� D� þORYHNRP� ±�
VWYRUHQtP��9�5DW]LQJHURYHM�QiXNH�R�%RåRP�REUD]H�YãDN�QLH�V~�VWXSQH��2NUHP�
WRKR�5DW]LQJHU�QHSUHY]DO�FHO~�%RQDYHQWXURYX�QiXNX�R�%RåRP�REUD]H�GR�VYRMHM�
NRQFHSFLH��5DW]LQJHU�YãDN�Y\FKiG]D�]�WRKR��åH�þORYHN�MH�YR�VYRMRP�E\Wt�%RåtP�
REUD]RP��

5DW]LQJHU� VD� QD]GiYD�� åH� %RQDYHQWXURY� SRMHP� REUD]X� Pi� VYRM� S{YRG�
Y�$XJXVWtQRYHM�GHILQtFLL�REUD]X��$XJXVWtQRYD�GHILQtFLD�SRSLVXMH� WR��åH�þORYHN�
MH�%RåtP�REUD]RP�Y� VFKRSQRVWL� SRUR]XPLHĢ�%RKX�Y� OiVNH� D� SR]QDQt��9� WHMWR�
GHILQtFLL�REMDYXMH�5DW]LQJHU�YHĐN~�G\QDPLNX�Y�%RQDYHQWXURYRP�SRĖDWt�SRMPX�
LPDJR�� 7iWR� G\QDPLND� MH� SRK\ERP� W~åE\� SR� GRNRQDOHM� MHGQRWH� V� %RKRP��
=�XYHGHQpKR�5DW]LQJHU�Y\YRG]XMH�]iYHU��åH�X�%RQDYHQWXUX�VD�QiXND�R�%RåRP�
REUD]H�]KRGXMH�V�QiXNRX�R�SULURG]HQHM�W~åEH�þORYHND�SR�%RKX���

�� )(5*86621��+XPDQ�FUHDWHG�DFFRUGLQJ�WR�,PDJR�'HL��V������
�� &20,66,21(� 7(2/2*,&$� ,17(51$=,21$/(�� &RPXQLRQH� H� VHUYL]LR�� /D� SHUVRQD�
XPDQD� FUHDWD� D� LPPDJLQH� GL�'LR� >RQOLQH@�� ERG� ���� >FLW�� ����������@��'RVWXSQp� QD� LQWHUQH�
WH�� KWWS���ZZZ�YDWLFDQ�YD�URPDQBFXULD�FRQJUHJDWLRQV�FIDLWK�FWLBGRFXPHQWV�UFBFRQBFIDLWKB
GRFB��������BFRPPXQLRQ�VWHZDUGVKLSBLW�KWPO

�� &20,66,21(�7(2/2*,&$�,17(51$=,21$/(��&RPXQLRQH�H�VHUYL]LR��/D�SHUVRQD�XPDQD�
FUHDWD�D�LPPDJLQH�GL�'LR��V������
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ýORYHN�QLH�MH�LED�WêP��NWR�KĐDGi�SUDYGX��DOH�MH�DM�VFKRSQê�W~WR�SUDYGX�VSR]QDĢ��
Bonaventura a� 5DW]LQJHU� ]G{razĖXM~�� åH� WiWR� VFKRSQRVĢ� MH� V~þDVĢou� %RåLHKR�
REUD]X�Y�þORYHNX��ĆDOHM�V~�REDMD�WRKR�Qi]RUX��åH�WiWR�VFKRSQRVĢ�QLH�MH�QLHþtP�
VWDWLFNêP��DOH�G\QDPLNRX��NWRUi�MH�VSRMHQi�V�ĐXGVNRX�VORERGRX��6SR]QDQLH�RVRE\�
VD�QHGHMH�QD�URYQDNHM�~URYQL�DNR�VSR]QDQLH�SUHGPHWX��3UL�VSR]QiYDQt�RVRE\�MH�
RPQRKR�G{OHåLWHMãt�DVSHNW�VWUHWQXWLD��� 

5DW]LQJHU� VSRPtQD� W~WR�%RQDYHQWXURYX�P\ãOLHQNX�� DE\� XNi]DO�� DNê� Yê]�
QDPQê� MH� IDNW�� åH� GXãD� REGDUHQi� UR]XPRP� QHP{åH� LQDN� DNR� E\Ģ� vernêP�
Y\REUD]HQtP�%RKD��SRNLDĐ� VD�FH]�SR]QDQLH�D� OiVNX�SULNORQt�N�%RKX����ĆDOHM�
5DW]LQJHU�FKiSH�G{YRG��SUHþR�%RQDYHQWXUD�GHILQXMH�VtGOR�%RåLHKR�REUD]X�vo 
ÄYUFKQHM� þDVWL³� GXãH�� -H� WR� SUHWR�� DE\� GXãD�PRKOD� XSULDPLĢ� VYRM� SRKĐDG� QD�
%RKD�� =� WRKWR� Y\SOêYD�� åe duãD� QD� ]iNODGH� VYRMKR� UR]XPX�PLHUL� N� %RKX��� 
5DW]LQJHU� SULSLVXMH� %RQDYHQWXURYL� SUYHQVWYR� OiVN\� DNR� SRVOHGQpKR� FLHĐD�
X�þORYHND��2EDMD�]LVĢXM~��åH�VSR]QiYDQLH�Y� OiVNH�Pi�VYRM�PRWtY� L�FLHĐ��7ito 
liVND�N�%RKX�MH�OiVNRX��NWRUi�RGSRYHGi��OiVNRX��Y�NWRUHM�YUFKROt�Y]ĢDK�%RKD�
D�þORYHND���

%Råt�REUD]�MH�WHGD�VFKRSQRVĢou duãH��NWRUi�VD�SULNOiĖD�N�%RKX��9R�FKYtOL��
NHć� VD� WiWR� VFKRSQRVĢ� GXãH� VSR]QiYDĢ� D� UR]SR]QiYDĢ� V~VWUHGt� QD� QLåãLH�
SUHGPHW\�� QLH� MH� YLDF� REUD]RP�� DOH� VWRSRX�7URMLFH����5DW]LQJHU� VD� QD� MHGQHM�
VWUDQH�NRQFHQWUXMH�QD�QHPRåQRVĢ�VWUDWHQLD�%RåLHKR�REUD]X�D�QD�VWUDQH�GUXKHM�QD�
%RQDYHQWXURY�NURN�VSlĢ�RG�REUD]X�N�VWRSH��9R�VYRMRP�YêVNXPH�VD�SULGUåLDYD�
WRKR��åH�SRGĐD�%RQDYHQWXUX�REUD]�MHVWYXMH�YćDND�SUtNORQX�N�%RKX��5DW]LQJHU�
SR]RUXMH� X� %RQDYHQWXUX�� åH� %Råt� REUD]� MH� YêVOHGNRP� VPHURYDQLD� N� þLQRP�
ĐXGVNpKR� GXFKD���� 2VWiYD� YãDN� IDNWRP�� åH� REUD]RYRVĢ� %RKD� QHPRåno stra�
tiĢ��0\�QHWYUGtPH��åH�REUD]�MH�V~þDVĢRX�VSRPtQDQêFK�GXãHYQêFK�VFKRSQRVWt��
DN� V~� GXãH� VNXWRþQH� SULNORQHQp� N� %RKX�� DOH� DN� V~� N� 1HPX� SULNORQHQp� YR�
VYRMHM� SRGVWDWH�� 7DNpKRWR� SUtNORQX� MH� GXãD� YåG\� VFKRSQi� VYRMLPL� VLODPL��� 
3ULURG]HQH�VD�QDVN\Wi�RWi]ND��DN~�~ORKX�KUi�SUtNORQ�N�%RKX�]�SRKĐDGX�WRKR� 

�� 6&+/266(5��0���+(,%/��)��*HJHQZDUW�GHU�2IIHQEDUXQJ��=X�GHQ�%RQDYHQWXUD�)RUVFKXQJHQ�
-RVHSK�5DW]LQJHUV��5HJHQVEXUJ��3XVWHW��������V�����

�� 5$7=,1*(5��*HVDPPHOWH�6FKULIWHQ��2IIHQEDUXQJVYHUVWlQGQLV�XQG�*HVFKLFKWVWKHRORJLH�%R�
QDYHQWXUDV��V������

�� 5$7=,1*(5��*HVDPPHOWH�6FKULIWHQ��2IIHQEDUXQJVYHUVWlQGQLV�XQG�*HVFKLFKWVWKHRORJLH�%R�
QDYHQWXUDV��V������

�� 6&+/266(5��+(,%/��*HJHQZDUW�GHU�2IIHQEDUXQJ��=X�GHQ�%RQDYHQWXUD�)RUVFKXQJHQ�-RVHSK�
5DW]LQJHUV��V������

�� 5$7=,1*(5��*HVDPPHOWH�6FKULIWHQ��2IIHQEDUXQJVYHUVWlQGQLV�XQG�*HVFKLFKWVWKHRORJLH�%R�
QDYHQWXUDV��V������

�� 5$7=,1*(5��*HVDPPHOWH�6FKULIWHQ��2IIHQEDUXQJVYHUVWlQGQLV�XQG�*HVFKLFKWVWKHRORJLH�%R�
QDYHQWXUDV��V������

�� 5$7=,1*(5��*HVDPPHOWH�6FKULIWHQ��2IIHQEDUXQJVYHUVWlQGQLV�XQG�*HVFKLFKWVWKHRORJLH�%R�
QDYHQWXUDV��V������
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DNR�Y\]HUi�%Råt�REUD]�Y�þORYHNX��1D�WR�RGSRYHGi�%RQDYHQWXUD��åH�REUD]�%RKD�
Y�KULHãQLNRFK�MH�WPDYê�D�SUHNU~WHQê��]DWLDĐ�þo�Y�VSUDYRGOLYêFK��NWRUt�VD�VYRMtP�
UR]XPRP�SULNOiĖDM~�N�%RKX��MH�VYHWOê�D�åiarivê���

3RGĐD�%RQDYHQWXUX� MH� UR]KRGQXWLH�PHG]L�SUtNORQRP�N�%RKX�D�RGYUiWHQtP�
VD� RG� 1HKR� SRQHFKDQp� VORERGQHM� Y{li duãH�� 5R]GLHO� PHG]L� 7RPiãRP� D� VY��
%RQDYHQWXURP�MH�Y�WRP��åH�7RPiã�%Råt�REUD]�Y�þORYHNX�XPLHVWĖXMH�GR�SULURG]HQHM�
SRYDK\�GXFKD��]DWLDĐ�þR�%RQDYHQWXUD�SULURG]HQpPX�%RåLHPX�REUD]X�SULGHĐXMH�
PLHVWR�Y�SDPlWL��UR]XPH�D�YR�Y{OL�þORYHND �PHPRULD��LQWHOOLJHQWLD a YROXQWDV���
%RQDYHQWXUD�]DVWiYD�Qi]RU��åH�PLORVUGQê�REUD]�%RKD�VD�XFKRYiYD�Y�þLQRURGHM�
WURMLFL�ILGHV��VSHV a FDULWDV��NHć�PHPRULD��LQWHOOLJHQWLD a YROXQWDV�VSR]QDM~�%RKD��
PLOXM~�+R�D�SULNORQLD�VD�N�1HPX���

5DW]LQJHU� VD� YR� VYRMRP� GLHOH� SRN~ãD� Y]iMRPQH� SRURYQDĢ� %RQDYHQWXUX�
V� 7RPiãRP� $NYLQVNêP�� DE\� WDN� %RQDYHQWXURYR� XþHQLH� R� %RåRP� REUD]H�
QDGREXGOR� MDVQHMãLH� NRQW~U\�� 3RGREQH� DNR� %RQDYHQWXUD�� DM� 7RPiã�$NYLQVNê�
YHGHO� R� XVWDQRYHQt� þORYHND� DNR� YHUQHM� SRGRE\�%RKD� D� SULNODGi�PX� YiKX� YR�
VYRMHM�6XPPH�WHRORJLFNHM��9�XUþRYDQt�KODYQêFK�ERGRY�QiXN\�R�%RåRP�REUD]H�
YãDN�SR]RUXMHPH�PHG]L�7RPiãRP�D�%RQDYHQWXURP�XUþLWp�UR]GLHO\����$QMHOVNê�
XþLWHĐ�RGPLHWD�%RQDYHQWXURYX�ÄPHWDI\]LNX�VYHWOD³��þR�VD�VWUHWi�V�5DW]LQJHURYêP�
SRFKRSHQtP��� 

8å�EROR�VSRPHQXWp��åH�REDMD�WtWR�VWUHGRYHNt�WHROyJRYLD�VD�SRGĐD�5DW]LQJHUD�
SULGĚåDM~� WRKR�� åH� %Råt� REUD]� Y� þORYHNX� QHPRåno stratiĢ�� %RQDYHQWXUD� Yšak 
YR� VYRMHM� QiXNH� RSLVXMH� VWDY� %RåLHKR� REUD]X� Y� KULHãQLNRFK� DNR� VWPDYQXWLH�
%RåLHKR�REUD]X��]DWLDĐ�þR�7RPiã�SRMHP�VWPDYQXWLD�%RåLHKR�REUD]X�XSODWĖXMH�
SUL�LQHM�VNXSLQH�±�SUL�GHĢRFK�D�GXãHYQH�FKRUêFK��NWRUt�V~�SR]EDYHQt�SRXåtYDQLD�
UR]XPX��%RQDYHQWXUD�VD�]DPHULDYD�QDMPl�QD�SUREOHPDWLNX�GHMtQ�VSiV\�D�WpPX�
QDUXãHQLD�UR]XPX�KULHFKRP��QDSURWL� WRPX�7RPiã�VD�V~VWUHćXMH�SUHGRYãHWNêP�
QD�ILOR]RILFNR�KXPiQQH�QDUXãHQLH�VSRþtYDM~FH�Y�QHVYRMSUiYQRVWL�GXFKD��D�WêP�
]G{razĖXMH�Y�SUYRP�UDGH�QLH�ÄVSUiYQ\�UR]XP³��NWRUê�YHGLH�N�VSR]QDQLX�%RKD��
DOH�LED�UR]XP�DNR�WDNê��� 

�� 5$7=,1*(5��*HVDPPHOWH�6FKULIWHQ��2IIHQEDUXQJVYHUVWlQGQLV�XQG�*HVFKLFKWVWKHRORJLH�%R�
QDYHQWXUDV��V������

�� 5$7=,1*(5��*HVDPPHOWH�6FKULIWHQ��2IIHQEDUXQJVYHUVWlQGQLV�XQG�*HVFKLFKWVWKHRORJLH�%R�
QDYHQWXUDV��V������

�� 6&+/266(5��%RQDYHQWXUD�EHJHJQHQ��V������
�� 6È1&+(=��V��/D�GRWWULQD�GHOOD�FUHD]LRQH�QHOOH�OH]LRQL�GHO�SURIHVVRU�-RVHSK�5DW]LQJHU��JOL�DS�
SXQWL�GL�)UHLVLQJ���������,Q��$QQDOHV�WKHRORJLFL��������URþ������þ�����V�����

�� 5$7=,1*(5��*HVDPPHOWH�6FKULIWHQ��2IIHQEDUXQJVYHUVWlQGQLV�XQG�*HVFKLFKWVWKHRORJLH�%R�
QDYHQWXUDV��V������
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6HUDSKLFXV�%RQDYHQWXUD�]Qi]RUĖXMH�SRMHP�%RåLHKR�REUD]X�Y�WURFK�VWXSĖRFK��
NWRUp�Y]iMRPQH�VR�VHERX�V~YLVLD��%onaventura a�5DW]LQJHU�VD�YR�YLDFHUêch hĐD�
GLVNiFK� WHRORJLFNHM� DQWURSROyJLH� ]KRGXM~�� 2EDMD� WYUGLD�� åH� Y� %RåRP� REUD]H�
MH� ]G{YRGQHQp� SULURG]HQp� SXWR� �SULDWHĐVWYR�� PHG]L� %RKRP�� 6WYRULWHĐRP�
D� þORYHNRP�� VWYRUHQtP��9�5DW]LQJHURYHM� QiXNH� R�%RåRP� REUD]H� YãDN� QLH� V~�
VWXSQH��2NUHP�WRKR�5DW]LQJHU�QHSUHY]DO�FHO~�%RQDYHQWXURYX�QiXNX�R�%RåRP�
REUD]H�GR�VYRMHM�NRQFHSFLH��%RQDYHQWXUD�VSUiYQH�Y\VWLKRO��åH�%RåLD�SUtWRPQRVĢ�
DNR�SUDYGD�Y�SUDYRP�]P\VOH�VORYD�VD�QDFKiG]D�Y�NDåGRP�þORYHNX��5DW]LQJHU�
]G{UD]ĖXMH��åH�SRGĐD�%RQDYHQWXUX�ĐXGVNi�GXãD�QHVSR]QiYD�%RKD�Y�-HKR�ERåVWYH��
DOH� DNR� SUDYGX� D� LED� GR� WHM� PLHU\�� SRNêP� Wito duãD� ]RVWiYD� REUD]RP�%RKD��
6HUDSKLFXV�%RQDYHQWXUD�DM�7RPiã�$NYLQVNê�VD�SRGĐD�5DW]LQJHUD�SULGĚåDM~�WRKR��
åH�%Råt� REUD]� Y� þORYHNX� QHPRåno stratiĢ��%RQDYHQWXUD� YãDN� YR� VYRMHM� QiXNH�
RSLVXMH� VWDY� %RåLHKR� REUD]X� Y� hrieãQLNRFK� DNR� VWPDYQXWLH� %RåLHKR� REUD]X��
]DWLDĐ�þR�7RPiã�SRMHP�VWPDYQXWLD�%RåLHKR�REUD]X�XSODWĖXMH�SUL�LQHM�VNXSLQH�±�
SUL�GHĢRFK�D�GXãHYQH�FKRUêFK��NWRUt�V~�SR]EDYHQt�SRXåtYDQLD�UR]XPX��

=R]QDP�SRXåLWHM�OLWHUDW~U\

$1*(/�� +DQV� )HUGLQDQG�� =$+1(5� 3DXO�� (ULQQHUXQJ� XQG� 3URSKHWLH�� ���� -DKUH�
IUDQ]LVNDQLVFKHV�/HEHQ��:LUNXQJVJHVFKLFKWH�XQG�DNWXHOOH�,PSXOV��1RUGHUVWHGW��%R'��
������,6%1����������;�
%(1(',.7�;9,��*HQHUiOQD�DXGLHQFLD�]����PDUFD������R�VY��%RQDYHQWXURYL�>RQOLQH@��
>FLW������������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���Z��YDWLFDQ�YD�FRQWHQW�EHQHGLFW�[YL�
GH�DXGLHQFHV������GRFXPHQWV�KIBEHQ�[YLBDXGB���������KWPO
%21$9(1785$��'RFWRULV� VHUDSKLFL� V��%RQDYHQWXUDH�RSHUD�RPQLD� >RQOLQH@�� >FLW��
���������@��'RVWXSQp�QD�LQWHUQHWH� KWWSV���DUFKLYH�RUJ�GHWDLOV�GRFWRULVVHUDSKLF��ERQD�
SDJH���
%8%(5��0DUWLQ��3UREOpP�þORYHND��3UDKD��.DOLFK��������,6%1���������������
&20,66,21(� 7(2/2*,&$� ,17(51$=,21$/(�� &RPXQLRQH� H� VHUYL]LR�� /D�
SHUVRQD�XPDQD�FUHDWD�D� LPPDJLQH�GL�'LR� >RQOLQH@�� >FLW������������@��'RVWXSQp�QD�
LQWHUQHWH�� KWWS���ZZZ�YDWLFDQ�YD�URPDQBFXULD�FRQJUHJDWLRQV�FIDLWK�FWLBGRFXPHQWV�
UFBFRQBFIDLWKBGRFB��������BFRPPXQLRQ�VWHZDUGVKLSBLW�KWPO�
)(5*86621�� 'DYLG�� +XPDQ� FUHDWHG� DFFRUGLQJ� WR� ,PDJR� 'HL�� $Q� DOWHUQDWLYH�
SURSRVDO��,Q��=\JRQ��������URþ������þ�����V�����������,661����������
*,/621��(WLHQQH��'LH�3KLORVRSKLH�GHV�KHLOLJHQ�%RQDYHQWXUD��.|OQ��+DJQHU�������
+g'/�� /XGZLJ�� 'LH� =HLFKHQ�*HJHQZDUW� *RWWHV� XQG� GDV� *RWW�(EHQELOG�6HLQ� GHV�
0HQVFKHQ�LQ�GHV�KO��%RQDYHQWXUD�Ä,WLQHUDULXP�PHQWLV�LQ�'HXP³��,Q��=,00(50$11��
$OEHUW�� 'HU� %HJULII� GHU� 5HSUDHVHQWDWLR� LP� 0LWWHODOWHU�� 6WHOOYHUWUHWXQJ�� 6\PERO��
=HLFKHQ��%LOG��%HUOLQ��'H�*UX\WHU��������V����������,6%1���������������
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6È1&+(=��6DQWLDJR��/D�GRWWULQD�GHOOD�FUHD]LRQH�QHOOH�OH]LRQL�GHO�SURIHVVRU�-RVHSK�
5DW]LQJHU��JOL�DSSXQWL�GL�)UHLVLQJ���������,Q��$QQDOHV�WKHRORJLFL��������URþ������þ�����
V���������,661����������
6&+/266(5�� 0DULDQQH�� %RQDYHQWXUD� EHJHJQHQ�� 6DQNW� 8OULFK�� 3DXOLQXV�� ������
,6%1����������������
6&+/266(5�� 0DULDQQH�� +(,%/�� )UDQ]�� *HJHQZDUW� GHU� 2IIHQEDUXQJ�� =X� GHQ�
%RQDYHQWXUD�)RUVFKXQJHQ� -RVHSK� 5DW]LQJHUV�� 5HJHQVEXUJ�� 3XVWHW�� ������ ,6%1�
��������������
72',6&2�� 2UODQGR�� 6WDUH� EHQH� DO� PRQGR�� /¶DUWH� GHOOD� IHOLFLWj� VHFRQGR� VDQ�
%RQDYHQWXUD��$VVLVL��3RU]LXQFROD��������,6%1���������������
5$7=,1*(5�� -RVHSK�� *HVDPPHOWH� 6FKULIWHQ�� 2IIHQEDUXQJVYHUVWlQGQLV� XQG�
*HVFKLFKWVWKHRORJLH�%RQDYHQWXUDV��=Yl]RN�,,� )UHLEXUJ�LP�%UHLVJDX��+HUGHU��������
,6%1���������������
5$7=,1*(5��-RVHSK��6DQ�%RQDYHQWXUD��/D�WHRORJLD�GHOOD�VWRULD��$VVLVL��3RU]LXQFROD��
������,6%1���������������
5$7=,1*(5�� -RVHSK�� :DV� LVW� GHU� 0HQVFK"� ,Q�� +(,%/�� )UDQ]�� 0LWWHLOXQJHQ�
GHV� ,QVWLWXW�3DSVW�%HQHGLNW� ;9,�� 5HJHQVEXUJ�� 6FKQHOO	6WHLQHU�� ������ ,6%1�
�������������

7KH�LQÀXHQFH�RI�6HUDSKLF�%RQDYHQWXUD�RQ�-RVHSK�5DW]LQJHUҲV�WHDFKLQJ�DERXW�
*RGҲV�LPDJH
6XPPDU\
$FFRUGLQJ�WR�%RQDYHQWXUD��WKH�GHJUHHV�RI�EHLQJ�DUH�GLYLGHG�LQWR�WKUHH�VXFK�GHJUHHV��
%RQDYHQWXUD�DQG�5DW]LQJHU�KDYH�WKH�VDPH�RSLQLRQV�RQ�VHYHUDO�DVSHFWV�RI�WKHRORJLFDO�
DQWKURSRORJ\��%RWK� FODLP�*RG¶V� LPDJH� LQ�PDQ� LV� WKH� FDXVH�RI� WKH� H[LVWHQFH�RI� WKH�
QDWXUDO� ERQG� �IULHQGVKLS�� EHWZHHQ�*RG�� WKH�&UHDWRU� XQG� WKH�PDQ�� WKH� FUHDWHG�� ,Q�
5DW]LQJHU¶V� WHDFKLQJ�� KRZHYHU�� WKHUH� DUH� QR� GHJUHHV�� 5DW]LQJHU� DOVR� GLG� QRW� WDNH�
RYHU�%RQDYHQWXUD¶V� WHDFKLQJ� DERXW�*RG¶V� LPDJH� LQ�PDQ� DV� D�ZKROH�� EXW� KH� EDVHV�
KLV� WHDFKLQJV� RQ� WKH� VXSSRVLWLRQ� WKDW� D�PDQ� LQ� KLV� H[LVWHQFH� LV� WKH� LPDJH� RI�*RG��
%RQDYHQWXUD�KLWV�WKH�QDLO�RQ�WKH�KHDG�FODLPLQJ�WKDW�*RGҲV�SUHVHQFH�DV�WUXWK�LQ�WKH�WUXH�
VHQVH�RI�WKH�ZRUG�FDQ�EH�IRXQG�LQ�HYHU\�SHUVRQ��5DW]LQJHU�XQGHUOLQHV�WKDW��DFFRUGLQJ�
WR�%RQDYHQWXUD��WKH�KXPDQ�VRXO�GRHV�QRW�UHFRJQL]H�*RG�LQ�+LV�GLYLQLW\��EXW�DV�WUXWK�
DQG�RQO\� WR� WKH�H[WHQW� WR�ZKLFK� WKLV� VRXO� UHPDLQV�DQ� LPDJH�RI�*RG��$�PDQ� LV�DEOH�
WR� DFTXLUH� WKLV� H[SHULHQFH� DQG� JHW� WR� NQRZ�*RG� WKURXJK� KLV� UHDVRQ��$FFRUGLQJ� WR�
%RQDYHQWXUD�DQG�7KRPDV�$TXLQDV�LW�VWLOO�UHPDLQV�D�IDFW�WKDW�IRU�PDQ�LW�LV�LPSRVVLEOH�
WR�ORVH�WKH�LPDJH�RI�*RG��%RQDYHQWXUD�GHVFULEHV�KH�VWDWH�RI�*RGҲV�LPDJH�LQ�VLQQHUV�DV�
D�GDUNHQLQJ�RI�*RGҲV�LPDJH��ZKLOH�7KRPDV�DSSOLHV�WKH�FRQFHSW�RI�GDUNHQLQJ�RI�*RGҲs 
LPDJH�WR�DQRWKHU�JURXS��QDPHO\�FKLOGUHQ�DQG�WKH�PHQWDOO\�LOO�ZKR�DUH�GHSULYHG�RI�WKH�
XVH�RI�UHDVRQ�
.H\�ZRUGV��,PDJR�'HL�±�D�KXPDQ�±�WHRORJLFDO�DQWKURSRORJ\�±�6HUDSKLFXV�%RQDYHQWXUD�
±�-RVHSK�5DW]LQJHU��

0JU��ďXERPtU�âYRUFD
*D]GRYVNê�UDG���
âDPRUtQ�������
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DĂƌŝĂŶ�aƵƌĄď

$EVWUDNW�
$UFLELVNXS�)XOWRQ�-��6KHHQ�SDWUt�PHG]L�QDMYlþãtFK�ND]DWHĐRY�D� HYDQMHOL]iWRURY�����
VWRURþLD��âSHFLiOQH�VD�SUHVOiYLO�HYDQMHOL]iFLRX�Y�PpGLiFK��$M�SUHWR�GRVWDO�SUH]êYNX�
Ä%Råt�PLNURIyQ³��1D�SUYRP�PLHVWH�ERO�YãDN�NĖD]�D�ELVNXS��NWRUê�UHSUH]HQWRYDO�.ULVWD�
D�&LUNHY��'R�WHMWR�VOXåE\�GDO�YãHWN\�GDU\��NWRUp�GRVWDO�RG�%RKD�D�V�NWRUêPL�VSROXSUD-
FRYDO��.UHVĢDQVNp�ND]DWHĐVWYR�RERKDWLO�Y\QLNDM~FLPL�UpWRULFNêPL�VFKRSQRVĢDPL��7êP�
VD�]DREHUi�DM�WiWR�SUiFD��3UH]HQWXMH�KODYQp�UpWRULFNp�SULQFtS\��NWRUp�QiP�RGRY]GDO�
JUpFNR�UtPVN\�VYHW�D�QHVN{U�LFK�SULMDOR�NUHVĢDQVWYR��,FK�DSOLNiFLD�EROD�MHGLQHþQi�DM�
Y�Ni]ĖDFK�DUFLELVNXSD�)XOWRQD�-��6KHHQD��3DWULD�PHG]L�QH�LQYHQFLD��GLVSR]tFLD��ãWêO��
SDPlĢRYp�RVYRMHQLH��SUHGQHV�D�LQp�UpWRULFNp�RGSRU~þDQLD��7LHWR�SULQFtS\�V~�G{OHåLWp�
DM�SUH�GQHãQêFK�ND]DWHĐRY��

.Đ~þRYp�VORYi��)XOWRQ�-��6KHHQ�±�UpWRULFNp�SUDYLGOi�±�ND]DWHĐVWYR��

Òඏඈൽ

3iSHå�-iQ�3DYRO� ,,��QDYãWtYLO� ��� ���������NDWHGUiOX�Y�1HZ�<RUNX��6WUHWRO�
VD�Y�QHM�DM�V�DUFLELVNXSRP�)XOWRQRP�-��6KHHQRP��3RþDV�VWUHWQXWLD�KR�QD]YDO�

1�)XOWRQ�-��6KHHQ�VD�QDURGLO������������Y�(O�3DVR�Y�ãWiWH�,OOLQRLV��=D�NĖD]D�ERO�Y\VYlWHQê��������
������1iVOHGQH�SRNUDþRYDO�YR�Y\VRNRãNROVNRP�Y]GHOiYDQt�QD�.DWROtFNHM�XQLYHU]LWH�Y�$PHULNH�
Y�PHVWH�:DVKLQJWRQ�� '�� &�� 9� URNX� ����� ]tVNDO� GRNWRUiW� ILOR]RILH� QD�.DWROtFNHM� XQLYHU]LWH�
Y�/HXYHQH�Y�%HOJLFNX��9�URNX������SRNUDþRYDO�YR�VYRMRP�ćDOãRP�Y]GHOiYDQt�D�]tVNDO�GRNWRUiW�
SRVYlWQHM�WHROyJLH�QD�3RQWLILFLXP�FROOHJLXP�LQWHUQDWLRQDOH�DQJHOLFXP�Y�5tPH��3R�QiYUDWH�GR�
$PHULN\�S{VRELO�Y�SDVWRUiFLL�D�Y�DNDGHPLFNRP�SURVWUHGt��9�URNX������VD�]DþDOD�MHKR�YHĐNi�
mediálna misia s rozhlasovou šou s názvom 7KH�&DWKROLF�+RXU�±�.DWROtFND�KRGLQD������M~QD�
����� ERO� Y\VYlWHQê� ]D� ELVNXSD�� 3{VRELO� Y� DUFLGLHFp]H� Y�1HZ�<RUNX� DNR� SRPRFQê� ELVNXS��
1DVOHGXM~FL�URN�VD�]DþDO�MHKR�VOiYQ\�WHOHYt]Q\�SURJUDP�/LIH�LV�:RUWK�/LYLQJ�±�äLYRW�VWRMt�]D�WR�
åLĢ��NWRUê�~VSHãQH�IXQJRYDO�Då�GR�URNX�������9�URNX������SXEOLNRYDO�NQLKX�/LIH�RI�&KULVW�±�
äLYRW�.ULVWD��NWRUi�VD�SRNODGi�]D�MHGQX�]�MHKR�YUFKROQêFK�SXEOLNiFLt��VSROX�LFK�QDStVDO�Y\ãH�����
9�URNX������]DþDO�ćDOãLX�WHOHYt]QX�ãRX�±�7KH�)XOWRQ�6KHHQ�3URJUDP��NWRUi�PDOD�FHORQiURGQê�
GRVDK������RNWyEUD������ERO�Y\PHQRYDQê�]D�ELVNXSD�Y�5RFKHVWUL�Y�1HZ�<RUNX��=RPUHO��������
�����Y�1HZ�<RUNX�D�SRFKRYDOL�KR�Y�.DWHGUiOH�VY��3DWULND��������������EROL�MHKR�SR]RVWDWN\�
SUHQHVHQp�GR�NDWHGUiO\�Y�3HyUL��Y�NWRUHM�ERO�Y\VYlWHQê�]D�NĖD]D��
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ND]DWHĐRP� VYHWD� ±� ÄSUHDFKHU� WR� WKH� ZRUOG³�� %ROR� WR� GHYlĢ� WêåGĖRY� SUHG�
6KHHQRYRX�VPUĢRX�2�2FHQLO� WDN� MHKR�YHĐNê�SUtQRV�Y�RKODVRYDQt�HYDQMHOLD�SUR�
VWUHGQtFWYRP� UR]KODVX� D� WHOHYt]LH��8å�SUHGWêP�KR�SiSHå�3LXV�;,,�� R]QDþLO� ]D�
ÄSURSKHW�RI�WKH�WLPHV³�±�SURURND�þDVX��3iSHå�%HQHGLNW�;9,��Y�URNX������SRWYU�
GLO�GHNUpW�R�MHKR�KHURLFNêFK�þQRVWLDFK�D�XGHOLO�PX�WLWXO�Ä&WLKRGQê�VOXKD�%Råt³��
.�MHKR�EODKRUHþHQLX�]DWLDĐ�QHGRãOR�3

$UFLELVNXS�)XOWRQ� -�� 6KHHQ�SDWUt�PHG]L� QDMYlþãtFK� ND]DWHĐRY����� VWRURþLD��
-HKR�VPUĢRX�VD�MHKR�HYDQMHOL]DþQi�PLVLD�QHVNRQþLOD��DOH�ćDOHM�SRNUDþXMH��þL�Xå�
SURVWUHGQtFWYRP�HOHNWURQLFNêFK�PpGLt��DOHER�Y�MHKR�SRþHWQêFK�SXEOLNiFLiFK�þL�
DQDOê]DFK� MHKR� PLPRULDGQ\FK� UHþQtFN\FK� VFKRSQRVWt��$N� ]QDOHF� VWUHGRYHNHM�
UpWRULN\�-��-��0XUSK\�NRQãWDWXMH��åH�VY��$XJXVWtQRYL�VD�SRGDULOR��ÄWKH�PDULDJH�
RI� UKHWRULF�DQG�&KULVWLDQLW\³�� WDN�P{åHPH�SRGREQH�NRQãWDWRYDĢ��åH�6KHHQRYL�
VD� SRGDULOR� ÄWKH� PDULDJH� RI� UKHWRULF� DQG� 1HZ� (YDQJHOL]DWLRQ³� Y� 86$�� DOH�
SURVWUHGQtFWYRP�PpGLt� DM�Y�FHORP�VYHWH��$XJXVWtQRYD�'H�GRFWULQD�&KULVWLDQD 
SULFKiG]D�Y�þDVH��NHć�VD�NRQþt�GRED�DSRORJpWRY��NWRUt�EROL�NULWLFNt�N� ILOR]RILL�
D�PDQLSXODWtYQHM�UpWRULNH��D�]DþtQD�VD�REGRELH�QDGYl]RYDQLD�GLDOyJX�V�SRKDQ�
VNRX�NXOW~URX�±�WUDGLWLR�SRJDQD���)XOWRQ�6KHHQ�]DVH�SULFKiG]D�QD�VFpQX�Y�þDVH��
NHć�]DþtQD�QDUDVWDĢ�VHNXOiUQD�NXOW~UD�D�SULQiãD�Yê]Y\�QD�GLDOyJ�V�ĖRX��)XOWRQ�
-��6KHHQ�SURVWUHGQtFWYRP�PHGLiOQ\FK�SURJUDPRY��DOH�DM�OLWXUJLFNRX�ND]DWHĐVNRX�
VOXåERX�WR�GRNi]DO�WDNêP�VS{VRERP��åH�Y�ãHVĢGHVLDW\FK�URNRFK�PLQXOpKR�VWRUR�
þLD�GRVLDKRO�YUFKRO�SRSXODULW\�Y�DQJOLFN\�KRYRULDFRP�VYHWH��2VWDO�YHĐNêP�ND]D�
WHĐVNêP�Y]RURP�DM�SUH�JHQHUiFLX�ND]DWHĐRY�����VWRURþLD��9�SUiFL�VL�NODGLHPH�]D�
FLHĐ�SRXNi]DĢ�QD�MHKR�UpWRULFNp�NRPSHWHQFLH��NWRUp�PX�XPRåQLOL�Y\WYRULĢ�]�QHKR�
NRPSOH[QpKR�D�JHQLiOQHKR�UHþQtND��9�MHKR�Y\VW~SHQLDFK�ERO�]KPRWQHQê�RGND]�
D�VN~VHQRVWL�ÄRWFRY�UpWRULN\³��DNêPL�EROL�$ULVWRWHOHV��'HPRVWHQHV��4XLQWLOLDQXV��
&LFHUR�D�]DNODGDWHĐ�NUHVĢDQVNHM�UpWRULN\�±�VY��$XJXVWtQ��$M�NHć�VD�VWDO�YR�VYR�
MHM�GREH�PHGLiOQRX�KYLH]GRX��NRUHQH�MHKR�~VSHFKX�V~�Y�OLWXUJLFNHM�ND]DWHĐVNHM�
VOXåEH�� NWRUi� VD� ]DþDOD� NĖD]VNRX� Y\VYLDFNRX� Y� URNX� ����� D� VNRQþLOD� VD� MHKR�
VPUĢRX�Y�URNX�������

2�'2/$1��7��3UHDFKHU�WR�WKH�:RUOG�>RQOLQH@��>FLW�������������@��'RVWXSQp�QD�LQWHUQHWH��KWWS���
FDUGLQDOGRODQ�RUJ�LQGH[�SKS�SUHDFKHU�WR�WKH�ZRUOG���

3 7KH�)DPRXV�3HRSOH�>RQOLQH@��>FLW������������@��'RVWXSQp�QD�LQWHUQHWH��hWWSV���ZZZ�WKHIDPRXV�
SHRSOH�FRP�SURILOHV�IXOWRQ�MRKQ�VKHHQ������SKS��

��5<&=(.��:��'H�UKHWRULFD�FKULVWLDQD�ĞZ��$XJXVW\QD��PLĊG]\�ILORORJLą�D�ILOR]RILą��,Q��6WXGLD�
5KHWRULFD��.UDNyZ��.VLHJDUQLD�$NDGHPLFND��������V�������

��6+(5:22'��7��+��7KH�3UHDFKLQJ�RI�$UFKELVKRS�)XOWRQ�-��6KHHQ��7KH�*RVSHO�0HHWV�WKH�&ROG�
:DU��/DQKDP��/H[LQJWRQ�%RRNV��������V����� 
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��� 3උංඇർංඉංගඅඇൾ�නඅඈඁඒ�උൾඹඇටൺ�ඉඈൽීൺ�අൺඌංർൾඃ�
උඣඍඈඋංඒ

0DUFXV�7XOOLXV�&LFHUR� �����±����SU��.U����SRNODGDQê�]D�QDMYlþãLHKR� UtP�
VNHKR�UHþQtND��Y�UR]SUDYH�%UXWXV�SUL�KRGQRWHQt�QLHNWRUêFK�Yê]QDPQêFK�UHþQtNRY�
StãH�R�YODVWQRVWLDFK�DOHER�VFKRSQRVWLDFK��NWRUp�E\�PDOL�PDĢ�GREUt� UHþQtFL��=D�
]iNODG�SRNODGDO�SULURG]HQp�QDGDQLH��QDWXUD���UHþQtFNH�XPHQLH��DUV��D�XVLORYQRVĢ�
VSRMHQ~�V�FYLþHQtP��H[HUFLWDWLR���5HþQtN�E\�PDO�PDĢ�WUL�FLHOH��SRXþLĢ��GRFHUH���
SRWHãLĢ��GHOHFWDUH��D�SRKQ~Ģ�NX�NRQDQLX��PRYHUH���6~�WR�WUL�SRYLQQRVWL�UHþQtND�
±� WULD� RIILFLD� GLFHQGL�� 3RPiKDM~� UHþQtNRYL�� DE\� ]DSiOLO� P\VOH� SRVOXFKiþRY�
D�PRKRO�LFK�YLHVĢ�åHODQêP�VPHURP��&LFHUR�RFHĖRYDO��NHć�VD�UHþ�Y\]QDþRYDOD�
VSUiYQRX� ODWLQþLQRX�� YKRGQêPL� VORYDPL� D� VWDURVWOLYêP� UR]YUKQXWtP� UHþQtFNHM�
PDWpULH��&KYiOLO� WêFK� UHþQtNRY�� NWRUt� GRNi]DOL� YêVWLåQp�P\ãOLHQN\� ]DRGLDĢ� GR�
ĐDKNpKR�D�SULH]UDþQpKR�MD]\ND�D�LFK�UHþ�SO\QXOD�DNR�þLVWê�SU~G��NWRUê�QHQDUiåD�
QD�SUHNiåN\��+RYRUt�R�SRNRMQêFK�W\SRFK�UHþQtNRY��NWRUêFK�YêUD]�WYiUH�]�QLFK�
URELO�E\VWUHMãtFK��QHå�EROL�Y� VNXWRþQRVWL��=D�G{OHåLWp�SRNODGDO�SUHGQHV��'REUê�
SUHGQHV�VORYiP�SRPiKDO��]Oê�SUHGQHV�LFK�GHYDOYRYDO��&LWXMH�Demostena �����±�
������SRNODGDQpKR�]D�QDMYlþãLHKR�JUpFNHKR�UHþQtND��NWRUê�QD�RWi]NX��þR�SRNODGi�
Y�UHþQtFWYH�]D�SUYRUDGp��RGSRYHGDO�SUHGQHV��þR�]D�GUXKRUDGp��]DVH�SUHGQHV�D�þR�
]D� WUHĢRUDGp�� RSlĢ� SUHGQHV�� &LFHUR� SRNODGDO� ]D� SUtQRV�� DN�PDO� UHþQtN� ERKDW~�
VORYQ~�]iVREX��SUtMHPQê�KODV�D�SHNQ~�YêVORYQRVĢ��&KYiOL�UHþQtNRY��NWRUt�VWiOH�
ãWXGXM~�D�PDM~�þLVWp�VYHGRPLH��5HþQtN�Pi�SUiYR��DE\�GRVLDKRO�X�ĐXGt�þHVĢ��ãNRGt�
PX� YãDN�� DN� W~åL� SR�PRFL�� =iXMHP� R� UHþQtFWYR�Pi� SRVWXSQH� YLHVĢ� N� GREUêP�
QiY\NRP�� +ODV�� JHVWi� D� FHOê� ]RYĖDMãRN� UHþQtND� Pi� Y\YROiYDĢ� Y]QHãHQê�
D� XãĐDFKWLOê� GRMHP�� 5HþL� SRPiKDM~� SULPHUDQp� UHþQtFNH� R]GRE\�� =RGSRYHGQê�
UHþQtN�MH�YåG\�SULSUDYHQê��$M�NHć�MH�KODYQêP�SUHGSRNODGRP�VSOQHQLD�FLHĐRY�UHþL�
YKRGQê�ãWêO��SUtOLãQi�VWDURVĢ�RĖ�P{åH�YLHVĢ�N�VWUDWH�SULURG]HQHM�VYLHåRVWL�MD]\ND��
âWêO�P{åH�E\Ģ�X� MHGQpKR�GXFKDSOQê� D� ERKDWê�QD� YWLSQp�YêURN\�� DOH� DM�PHQHM�
GXFKDSOQê��QR�R�WR�SUXGNHMãt��2EGLYXMH�UHþQtNRY��NWRUt�PDOL�Y\QLNDM~FX�SDPlĢ�
D�YHGHOL�]RSDNRYDĢ�YãHWNR��þR�PDOL�Y�P\VOL�EH]�WRKR��DE\�VL�WR�PXVHOL�]DStVDĢ��
,FK�VFKRSQRVĢ�VD�SUHMDYLOD�DM�Y�WRP��åH�GRNi]DOL�YKRGQH�UR]GHOLĢ�UHþQtFNX�OiWNX�6 
3RGĐD�&LFHUD�~ORKRX�UHþQtND�MH��
 � QiMVĢ�WpPX�D�]G{YRGQHQLH�UHþL�±�LQYHQFLD��LQYHQWLR���
 � UR]GHOLĢ�YKRGQH�WpPX�D�XVSRULDGDĢ�DUJXPHQW\�±�GLVSR]tFLD��GLVSRVLWLR��GLYLVLR�� 
 � QiMVĢ�YKRGQ~�VORYQ~�SRGREX�SUHMDYX�±�ãWêO��HORFXWLR���
 � ]DSDPlWDĢ�VL�UHþ��PHPRULD�� 
 � S{VRELYR�MX�SUHGQLHVĢ��DFWLR��SURQXQWLDWLR���

6�&,&(52��0��7��5HþQtN��5HþL�SURWL�&DWLOLQRYL��)LOLSLN\�D�LQp��%UDWLVODYD��9\GDYDWHĐVWYR�7DWUDQ��
������V�����������

��.5$86��-��5pWRULND�Y�HYURSVNp�NXOWXĜH��3UDKD��$NDGHPLD��������V������
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$ULVWRWHORY������±�����SU��.U���WYRULYê�SUtVWXS�N�UpWRULNH�VD�SUHMDYXMH�DM�WêP��
åH�FKDUDNWHUL]XMH�MHGQRWOLYp�W\S\�DUJXPHQWRY�±�UpWRULFNêFK�G{ND]RY��3UiYH�DUJX�
PHQWiFLD�EROD�KODYQRX�QiSOĖRX�UHþQtFWYD��'HOt�LFK�QD�XPHOp��WHFKQRL� D�SULUR�
G]HQp��DWHFKQRL���0HG]L�XPHOp�SDWULD�IDNW\�D�G{ND]\��NWRUp�PD�UHþQtN�N�GLVSR]t�
FLL�D�Pi�LFK�YHGLHĢ�YKRGQH�Y\XåLĢ�Y�UHþL��9ODVWQp�XPHQLH�DUJXPHQWiFLH�VSRþtYD�
Y� QiMGHQt� XPHOêFK� G{ND]RY�� 7LH� Y\SOêYDM~� ]� PRUiOQ\FK� YODVWQRVWt� UHþQtND�
�QDSUtNODG�þHVWQRVĢ�D�SUDYGRYUDYQRVĢ���]R�VS{VREX��DNR�S{VREt�QD�DXGLWyULXP��
D�]�ORJLN\�D�ãWêOX�MHKR�SUHMDYX��2]QDþXM~�VD�DM�DNR�pWRV��SiWRV�D�ORJRV�� 

=iVOXKRX�VY��$XJXVWtQD�VWDURYHNp�UpWRULFNp�SULQFtS\�YVW~SLOL�DM�GR�NUHVĢDQ�
VNpKR�RKODVRYDQLD��9�GLHOH�'H�GRFWULQD�&KULVWLDQD VSiMD�VY��$XJXVWtQ�NUHVĢDQVNp�
RKODVRYDQLH�VR�]iVDGDPL�UpWRULN\��NWRUp�GRNRQDOH�SR]QDO�D�Y\XåtYDO��.Hć�WR�URELO��
QHPDO�~P\VHO�SRXNi]DĢ�QD�UpWRULNX�DNR�QD�]iNODGQê�Y]RU�NUHVĢDQVNpKR�RKODVR�
YDQLD��9HGHO�� DNp� V~�PHG]L� QLPL� UR]GLHO\�� SUHWR� Y]RU\� RKODVRYDQLD� KĐDGDO� YR�
6YlWRP�StVPH��%RO�YãDN�WDNê�JHQLiOQ\��åH�SRFKRSLO��åH�QLH�MH�G{OHåLWp�OHQ�WR��ÄþR³�
VD�KRYRUt��DOH�DM�ÄDNR³�VD�KRYRUt�D�åH�QHUD]�WR�ÄDNR³�P{åH�ãNRGLĢ�WRPX�ÄþR³��$�WR�
ÄDNR³�NRGLILNRYDOD�SUiYH�VWDURYHNi�UpWRULND��3UHWR�SRNODGDO�]D�YHĐPL�G{OHåLWp��
DE\�MX�ND]DWHOLD�SR]QDOL�D�UR]XPQH�Y\XåLOL��1DStVDO��Ä3RPRFRX�XPHQLD�UpWRULN\�
PRåQR�SUHVDG]RYDĢ�URYQDNR�SUDYGX�L�ORå��NWR�E\�VD�RGYiåLO�WYUGLĢ��åH�SUDYGD�E\�
PDOD�VWiĢ�SURWL�OåL�YR�VYRMLFK�REUDQFRFK�QHR]EURMHQi��DNR�VL�WR�P\VOLD�Wt��þR�VD�
VQDåLD�SUHVYLHGþDĢ�ĐXGt�R�VDPêFK�NODPVWYiFK"�7DPWt�OåL�UR]ãLUXM~�VWUXþQH��MDVQH�
D�KRGQRYHUQH�D�REUDQFRYLD�SUDYG\�SRGiYDM~�SUDYGX�WDNêP�VS{VRERP��DE\�EROD�
RGSXG]XM~FD�QD�SRþ~YDQLH��QHMDVQi�QD�SRFKRSHQLH��DE\�ĐXGLD�QHPDOL�]iXMHP�MHM�
XYHULĢ��.HćåH�VFKRSQRVĢ�UHþQLĢ�OHåt�QLHNGH�XSURVWUHG�PHG]L�SUDYGRX�D�OåRX��P{åH�
GREUH�SRVO~åLĢ�EXć�SUHVDG]RYDQLX�MHGQpKR�DOHER�GUXKpKR��3UHþR�E\�WHGD�QHPDOL�
SR�QHM�VLDKQXĢ v VOXåEH�SUDYG\�GREUt�PXåRYLD��DN�MX�Y\XåtYDM~�]Ot"³�

$M�SUHWR�&LFHURYR�WULD�RIILFLD�GLFHQGL�SRNODGDO�$XJXVWtQ�]D�G{OHåLWp�SUH�NUHV�
ĢDQVNpKR�ND]DWHĐD��'RFHUH��XþHQLH��SRNODGDO�]D�QHY\KQXWQRVĢ��OHER�ĐXGLD�GRNiåX�
NRQDĢ�DOHER�QHNRQDĢ�OHQ�QD�]iNODGH�WRKR��þR�YHGLD��1D�XþHQLH�ĐXGt�MH�YKRGQê�MHG�
QRGXFKê�VS{VRE�UHþL��NWRUê�ERO�DM�MHKR�SUHIHURYDQêP�ãWêORP��$XJXVWtQ�GHOHFWDUH�
Y\VYHWĐXMH�WDN��åH�Ni]HĖ SULURYQiYD�N�GREUpPX�MHGOX��1HVWDþt��DE\�EROR�YêåLYQp��
PXVt� E\Ģ� DM� SUtMHPQp�SUH� MD]\N��5DGRVĢ� ]� SRþ~YDQLD� MH� G{OHåLWêP�QiVWURMRP��
DNR�VL�XGUåDĢ�SR]RUQRVĢ�SRVOXFKiþRY��3RGĐD�$XJXVWtQD�H[LVWXM~�QiURþQt�SRVOX�
FKiþL��NWRUt�QHPDM~�UDGRVĢ�]�SUDYG\��NHć�LP�MH�SUHGVWDYHQi�Y�DNHMNRĐYHN�IRUPH��
HIHNW�Pi�OHQ�YWHG\��DN�VD�LP�SUHGRVWULH�SUtMHPQêP�D�PLHUQ\P�ãWêORP�UHþL��$å�
PRYHUH�MH�VNXWRþQêP�YtĢD]VWYRP��1DVWiYD�YWHG\��NHć�V~�SRVOXFKiþL�UR]KRGQXWt�

��.5$86��5pWRULND�Y�HYURSVNp�NXOWXĜH��V���������
��$8*867Ë1��2�NUHVĢDQVNHM�QiXNH��2�PLORVWL�D�VORERGQHM�Y{OL��3UHãRY��9\GDYDWHĐVWYR�3(75$��
������V�����������
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]PHQLĢ� VYRM� åLYRW�� 7RPX� SRPiKD� QLHOHQ� Y]QHãHQHMãt� ãWêO�� DOH� SUHGRYãHWNêP�
'XFK�6YlWê�10

3R]QDWN\�NODVLFNHM�UpWRULN\�PDOL�YHĐNê�YSO\Y�DM�QD�ND]DWHĐVN~�VOXåEX�DUFLELVNXSD�
)XOWRQD�-��6KHHQD��6~�SUtWRPQp v MHKR�UHþLDFK��þL�Xå v VDNUiOQRP�SURVWUHGt�DOHER�
PLPR�QiERåHQVNpKR�SURVWUHGLD��'RND]XM~��åH�ERO�]DNRUHQHQê v VFKRODVWLNH��NWRUi�
má korene v $ULVWRWHORYHM�¿OR]R¿L��1D�SUYRP�PLHVWH�WR�YãDN�QHEROD�UpWRULND��DOH�
NĖD]VWYR��þR�IRUPRYDOR�MHKR�UHþQtFWYR��

��� $ඉඅංගർංൺ�ඃൾൽඇඈඍඅංඏපർඁ�ඉඋංඇർටඉඈඏ

9�WHMWR�þDVWL�ãW~GLH�VL�XYHGLHPH�NRQNUpWQH�þDVWL� UpWRULFNêFK�SUDYLGLHO��DNR� LFK�
XYiG]DO�GR�åLYRWD�DUFLELVNXS�)XOWRQ�-��6KHHQ�

���� ,QYHQFLD�

,QYHQFLD�VD�SUHMDYXMH Y�~VLOt� UHþQtND�QiMVĢ�RGSRYHć�QD�RWi]N\��þR�FKFHP�
SRYHGDĢ��DNê�SUREOpP�FKFHP�ULHãLĢ�D�DNêPL�DUJXPHQWPL�VL�FKFHP�SRPiKDĢ��
-H� WR� IRUPRYDQLH� UHþQtFNHKR� PDWHULiOX�� NWRUê� P{åH� QD� ]iNODGH� G{YRGRY�
D�DUJXPHQWRY�SUHVYHGþLĢ�SRVOXFKiþRY�R�]iPHUH�UHþL��=�ND]DWHĐVNpKR�SRKĐDGX�
MH�WR�SUYi�Ii]D�SUtSUDY\�KRPtOLH��2�QHM�VD�SiSHå�)UDQWLãHN�Y\MDGUXMH�QDVOHGRYQH��
Ä3UtSUDYD� QD� Ni]HĖ� MH� WDNi� G{OHåLWi�� åH� MH� SRWUHEQp� YHQRYDĢ� MHM� GOKãt� þDV�
ãW~GLD��PRGOLWE\�� ]DP\VOHQLD� D� SDVWRUDþQ~� NUHDWLYLWX� >���@�+OiVDWHĐ�� NWRUê� VD�
QHSULSUDYXMH�� QLH� MH� ÄGXFKRYQê³�� MH� QHSRFWLYê� D� QH]RGSRYHGQê� YRþL� GDURP��
NWRUp�GRVWDO�11 

1DMYlþãt�YSO\Y�QD�åLYRW�DUFLELVNXSD�)XOWRQD�-��6KHHQD�PDOD�7KH�+RO\�+RXU�± 
6YlWi�KRGLQD��9�GHĖ�NĖD]VNHM�Y\VYLDFN\�VD�6KHHQ�UR]KRGRO�VWUiYLĢ�MHGQX�KRGLQX�
Y� SUtWRPQRVWL� 1DMVYlWHMãHM� VYLDWRVWL� NDåGê� GHĖ� VYRMKR� åLYRWD�� 7iWR� GXFKRYQi�
SRWUDYD�EROD�]iNODGRP�MHKR�PRGOLWHEQpKR�åLYRWD��NĖD]VNpKR�SRYRODQLD�D�UHþQtF�
NHM�SUtSUDY\��ĆDOãt�VLOQê�YSO\Y�QD�MHKR�åLYRW�PDOD�%RåLD�0DWND��9HUã�]�%LEOLH��
Ä1LH�MH�GREUH�E\Ģ�þORYHNX�VDPpPX³��*Q���������VD�Y]ĢDKXMH�URYQDNR�QD�NĖD]D��

�3UHDFKLQJ�WR�WKH�:KROH�3HUVRQ �'��21125��0&ތ10�2�&ODVVLFDO�:LVGRP�IRU�WKH�1HZ�(YDQJH-
OL]DWLRQ�>RQOLQH@�� >FLW�������������@��'RVWXSQp�QD� LQWHUQHWH��KWWS���ZZZ�KSUZHE�FRP���������
SUHDFKLQJ�WR�WKH�ZKROH�SHUVRQ�FODVVLFDO�ZLVGRP�IRU�WKH�QHZ�HYDQJHOL]DWLRQ��IQ����������

11� )5$17,â(.��([KRUWiFLD (YDQJHOLL�JDXGLXP��7UQDYD��6SRORN�VYlWpKR�9RMWHFKD��������þO�������
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DNR�DM�QD� ODLNRY��9�åLYRWH�NĖD]D�PXVt�E\Ģ�åHQD��9� MHKR�åLYRWH� WR�EROD�3DQQD�
0iULD�12 

3R�GXFKRYQHM�D�QiERåHQVNHM�SUtSUDYH�V~�QDMG{OHåLWHMãtPL�HOHPHQWPL�ãW~GLXP�
D�þtWDQLH��7YUGLO�� åH�SR�]KURPDåGHQt�PDWHULiOX�QLH� MH�Ni]ĖRX� WR�� þR�SULFKiG]D�
]�SDSLHUD�GR�P\VOH��DOH�WR��þR�Y\FKiG]D�]�WYRULYHM�P\VOH�GR�SLHU��-HKR�SUtSUDYD�
VD�VNODGDOD�]�GYRFK�þDVWt��]R�Y]GLDOHQHM� �UHPRWH��D�EOt]NHM� �SUR[LPDWH���6KHHQ�
]G{UD]ĖRYDO��åH�QD�Y]GLDOHQ~�SUtSUDYX�SUHMDYX�MH�SRWUHEQêFK�WULGVDĢ�Då�ãW\ULGVDĢ�
URNRY��3RGREi�VD� WR�QD�SRGiYDQLH�YHþHUH��6DPD�YHþHUD� WUYi�SULEOLåQH�KRGLQX��
$OH�SHVWRYDQLH�]HOHQLQ\�D�FKRY�KRVSRGiUVN\FK�]YLHUDW�SUHELHKD�PHVLDFH�DOHER�
URN\��$�SRGREQH�MH�WR�DM�V�SUHMDYRP�DOHER�V�Ni]ĖRX��7LH�URN\��WR�MH�SUHGRYãHWNêP�
ãW~GLXP��ãW~GLXP��ãW~GLXP��%Ot]ND�SUtSUDYD�SRWRP�VSRþtYD�Y�GHWDLOL]RYDQt�UHþL��
NWRUi�VD�Pi�SRGREDĢ�VWUiYLWHĐQpPX�MHGOX�D�QLH�MHGOX�QD�SROLFL��

'REUi�UHþ�E\�SRGĐD�)XOWRQD�-��6KHHQD�PDOD�VSĎĖDĢ�WUL�SRGPLHQN\��þHVWQRVĢ��
MDVQRVĢ�D�IOH[LELOLWX��3UYê�]�WêFKWR�DVSHNWRY�YQtPDO�DNR�QDMG{OHåLWHMãt��1LNG\�
QHKRYRULO� QLþ�� þRPX�QHYHULO��'RNRQFD� XSR]RUĖRYDO��Ä1HSRGREDMWH� VD�QD�ELV�
NXSD�6KHHQD��äLDGQD�LPLWiFLD�QLH�MH�þHVWQi��%XćWH�VDPL�VHERX�³�-DVQRVĢ�VD�
GRVDKXMH�YWHG\��NHć�VD�DEVWUDNWQp�D�YHGHFNp�LQIRUPiFLH�Y\VYHWĐXM~�SRPR-
FRX�DQDOyJLt�D�SUtNODGRY��)OH[LELOLWD�GRNiåH�UHDJRYDĢ�QD�QHþDNDQp�XGDORVWL�
SRþDV� UR]SUiYDQLD�� .DåGê� UHþQtN� MH� VSUiYFRP� %RåHM� SUDYG\�� .Hć� KRYRUt��
SRGREi�VD�QD�IODXWX��-H� WR�%RK��NWRUê�GR�QHKR�GêFKD��5HþQtN�]DEH]SHþXMH� LED�
NYDOLWX�WyQX��QLþ�LQp�13

2.2 Dispozícia 

.ODVLFNi� UpWRULND�SULSLVRYDOD�GLVSR]tFLL� YHĐNê�Yê]QDP�D�XUþLOD�� NWRUp� þDVWL�
PXVt�PDĢ� SUHMDY� D� DNR�PDM~� SR� VHEH� QDVOHGRYDĢ��.UHVĢDQVNt� ND]DWHOLD� Xå� RG�
��� VWRURþLD�]DþDOL�Y\XåtYDĢ�VN~VHQRVĢ�NODVLFNHM� UpWRULN\�D� WHQWR� W\S�GLVSR]tFLH�
Ni]QH�ERO�GRPLQDQWQê�Då�GR�SRORYLFH�����VWRURþLD��'HMLQ\�UpWRULN\�D�NUHVĢDQ�
VNpKR�RKODVRYDQLD�PDM~�GRVWDWRN�SR]QDWNRY�R�WRP��åH�SUiYH�GLVSR]tFLD�SRGSRUXMH�
]iVDG\�ORJLFNpKR�P\VOHQLD�D�UHãSHNWXMH�]iNRQ\�WêNDM~FH�VD�ĐXGVNHM�WYRULYRVWL��
3RPiKD�Y�WRP��DE\�SRVOXFKiþL�ĐDKãLH�UR]XPHOL�REVDKX��XGUåXMH�UHþ�Y�SRWUHEQRP�
QDSlWt��GiYD�MHM�HVWHWLFNê�UR]PHU�D�MH�]iURYHĖ�SUHMDYRP�~FW\�YRþL�SRVOXFKiþRP��� 
'LVSR]tFLD�SRPiKD�DM�ND]DWHĐRYL��DE\�Ni]HĖ�PDOD�ÄKODYX�D�SlWX³��ORJLFN\�SO\QXOD�

12�%$37,67��-��$UFKELVKRS�)XOWRQ�-��6KHHQ��0DVWHU�3UHDFKHU��0DVWHU�RI�WKH�$LU�:DYHV�>RQOLQH@��
>FLW�������������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���ZZZ�FDWKROLFHGXFDWLRQ�RUJ�HQ�FXOWXUH�FDWKR�
OLF�FRQWULEXWLRQV�DUFKELVKRS�IXOWRQ�M�VKHHQ�PDVWHU�SUHDFKHU�PDVWHU�RI�WKH�DLU�ZDYHV�KWPO��

13�6+(5:22'��7KH�3UHDFKLQJ�RI�$UFKELVKRS�)XOWRQ�-��6KHHQ��7KH�*RVSHO�0HHWV�WKH�&ROG�:DU��
V���������

���6,:(.��*��3U]HSRZLDGDü�VNXWHF]QLHM��.UDNyZ��5HGHPWRULV�0LVVLR�,,,��������V���������
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RG� ]DþLDWNX� Då� GR� NRQFD� D� HIHNWtYQHMãLH� YSOêYDOD� QD� SRVOXFKiþRY���� .ODVLFNê�
PRGHO�NRPSR]tFLH�Ni]QH�Y\FKiG]DO� ]�SR]QDWNRY� VWDURYHNHM� UpWRULN\�D�PDO� WUL�
þDVWL�� ~YRG� �H[RUGLXP��� UR]YLQXWLH �UR]SUDYD ±� GLVSXWDWLR�� WUDFWDWLR�� QDUDWLR��
DUJXPHQWDWLR��D�]iYHU �SHURUDWLR��16

9� GLVSR]tFLL� YLGHO� DUFLELVNXS� )XOWRQ� -�� 6KHHQ� MHGQRWX� P\VOHQLD�� %RO�
SUHVYHGþHQê��åH�SUiYH�WiWR�MHGQRWD�SULĢDKXMH�P\VHĐ�SRVOXFKiþD��9�G{VOHGNX�WRKR�
ERO� MHKR� SUHMDY� G{VOHGQH� ORJLFNê� D� SUHGVWDYRYDO� ]MHGQRWHQ~�� ~]NR� SUHSOHWHQ~�
VpULX�DUJXPHQWRY��NWRUp�EROL�GREUH�RUJDQL]RYDQp�D�ĐDKNR�VOHGRYDWHĐQp�SUL� LFK�
YêYRML��$UFLELVNXS�)XOWRQ�-��6KHHQ�þDVWR�SRXåtYDO�UR]OLþQp�UpWRULFNp�WHFKQLN\��
DE\�QLPL�QHXVWiOH�]G{UD]ĖRYDO�~VWUHGQ~�P\ãOLHQNX��5HþQtFN\�D�DUJXPHQWDþQê�
ÄSRK\E³�ERO�G{OHåLWêP�SUYNRP�GLVSR]tFLH�MHKR�SUHMDYX��9\VYHWĐRYDO��åH�URYQDNR�
DNR�NDåGi�GUiPD�REVDKXMH�VOHG�XGDORVWt��DM�NHć�MHM�þLQ\�V~�SUH�SXEOLNXP�~SOQH�
YRQNDMãLH�� H[LVWXMH� DM� XUþLWê� GUXK� SRK\EX� DOHER� DNFLH�� NWRUê� MH� SUH� SXEOLNXP�
VXEMHNWtYQ\��NHć�SRþ~YD�GREUH�XVSRULDGDQ~�UHþ��'UiPD�QD�REUD]RYNH�XPRåĖXMH�
GLYiNRP� ]~þDVWQLĢ� VD� LED� SDVtYQ\P� VS{VRERP�� DOH� UHþ� P{åH� SRVOXFKiþRYL�
XPRåQLĢ�DNWtYQX�~þDVĢ���

2.3 Štýl 

âWêO�GiYD�RGSRYHć�QD�RWi]NX��DNR�KRYRULĢ"�9�SUHGQHVHQHM�UHþL�V~�]DKUQXWp�
JUDPDWLFNp�D�ãW\OLVWLFNp�QRUP\�MD]\ND��UHþQtFNH�ILJ~U\�D�U\WPXV�UHþL��âWêO�PDO�
SRP{FĢ�� DE\� VD� YHFLDP� GDOL� þR� QDMVSUiYQHMãLH� VORYi��$ULVWRWHOHV� SRYHGDO�� åH�
QHVWDþt�YHGLHĢ��þR�FKFHPH�SRYHGDĢ��DOH�WUHED�DM�YHGLHĢ��DNR�WR�þR�QDMOHSãLH�SRYH�
GDĢ��2G�WHMWR�VFKRSQRVWL�VD�RGYtMD�NYDOLWD�UHþL��.ODVLFNi�UpWRULND�SR]QDOD�WUL�GUXK\�
ãWêORY��3UYêP�ERO�ãWêO�MHGQRGXFKê��VXEWLOLV���3RXåtYDO�VD�SUL�ILOR]RILFNêFK�D�SROL�
WLFNêFK�GHEDWiFK�DOHER�Y�UHþLDFK�QD�V~GH��9\]QDþRYDO�VD�MHGQRGXFKRVĢRX��]UR]X�
PLWHĐQRVĢRX��RVWURVĢRX�D�HIHNWtYQRVĢRX��1HSRXåtYDO�UpWRULFNp�R]GRE\��'UXKêP�
ERO�ãWêO�VWUHGQê��PHGLXV���%RO�WR�QDMY\YiåHQHMãt�ãWêO��%RO�DNRXVL�]ODWRX�VWUHGQRX�
UpWRULFNRX�FHVWRX��3RXåtYDO�Y�SULPHUDQHM�PLHUH�YãHWN\�UpWRULFNp�R]GRE\��7UHWtP�
ERO�ãWêO�Y]QHãHQê��JUDYLV�. %RO�WR�ãWêO�SDWHWLFNê��NWRUê�Y�PD[LPiOQHM�PLHUH�Y\ĢD�
åLO�]R�YãHWNêFK�UpWRULFNêFK�PRåQRVWt��3RXåtYDO�VD�WDP��NGH�EROR�WUHED�S{VRELĢ�

���=(5)$66��5��2G�DIRU\]PX�GR�ND]DQLD��.UDNyZ��:\GDZQLFWZR�3ROLJUDILD�6DOH]MDĔVND��5H�
GHPSWRULV�0LVVLR�:,,,��������V������

16�.252/.2��0��3RGUĊF]QLN�UHWRU\NL�KRPLOHW\F]QHM��.UDNyZ��:\GDYQLFWZR�:$0��������V�����
����

���6+(5:22'��7KH�3UHDFKLQJ�RI�$UFKELVKRS�)XOWRQ�-��6KHHQ��7KH�*RVSHO�0HHWV�WKH�&ROG�:DU��
V�������� 
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QD�FLW\��DNêPL�EROL� OiVND��KQHY�DOHER�QHQiYLVĢ��.RQHþQêP�FLHĐRP�EROR� UHþRX�
SUHVYHGþLĢ�D�RYSO\YQLĢ�SRVOXFKiþRY�±�SHUVXDGHUH�GLFHQGR���

$UFLELVNXS�)XOWRQ�-��6KHHQ�YR�VYRMLFK�Ni]ĖDFK�D�PHGLiOQ\FK�Y\VW~SHQLDFK�
VSUtWRPQLO� SlĢ� ãW\OLVWLFNêFK� ÄþQRVWt³�� NWRUp� EROL� GHILQRYDQp� Xå� Y� VWDURYHNX��
3UYRX� þQRVĢRX� ERO� YKRGQê� VS{VRE� Y\MDGURYDQLD�� +RYRULO� SULURG]HQH�� ĐDKNR��
åLYR�D�VXJHVWtYQH��3RXåtYDO�VORYi�]QiPH�XFKX��-HKR�ãWêO�ERO�UR]R]QDWHĐQê�SUH�
NDåGpKR�� %RO� SUHVYHGþHQê�� åH� DXGLWyULXP� MH� SUYêFK� SlĢ�PLQ~W� HãWH� QHV~VWUH�
GHQp��DE\�EROR�VFKRSQp�SULMDĢ�YiåQH�SUDYG\��D�SUHWR�YåG\�]DþtQDO�NUiWNRX�HSL�
]yGRX��'UXKRX�þQRVĢRX�EROD�]UR]XPLWHĐQRVĢ��3RXåtYDO�REUD]\��GHILQtFLH�D�þDVWR�
DM� YKRGQê�KXPRU��7R�PX�SRPiKDOR�� DE\� MHKR�P\ãOLHQN\�EROL� ĐDKNR�SRFKRSL�
WHĐQp��3UDYG\�YLHU\�VD�WDN�VWiYDOL�SUH�ĐXGt�]UR]XPLWHĐQêPL��7UHĢRX�þQRVĢRX�EROD�
åLYRVĢ��.�QHM�PX�SRPiKDOL� ãSHFLILFNp�SUtNODG\�]�NDåGRGHQQpKR�åLYRWD��PHWD�
IRU\��SULURYQDQLD�D�PQRKp�LQp�UpWRULFNp�R]GRE\��0DO�UiG�DOLWHUiFLX��NHć�VNXSLQD�
VORY�QDVOHGXM~FLFK�SR�VHEH�]DþtQDOD�URYQDNRX�KOiVNRX��3RVOXFKiþRP�FHOê�SUHG�
QHV�SULSRPtQDO�SRp]LX��âWYUWRX�þQRVĢRX�EROD�VOXãQRVĢ��6OXãQRVĢ�PX�SRPiKDOD�
Y\WYiUDĢ�DWPRVIpUX�SULDWHĐVNRVWL��9�MHKR�SUtWRPQRVWL�VD�ĐXGLD�GREUH�FtWLOL��$M�WR�
ERO�G{YRG��SUHþR�SULFKiG]DOL�GR�FKUiPX��NGH�PDO� VY��RPãX��DM�R�KRGLQX�VN{U��
DE\�PDOL�PLHVWR��3LDWRX�þQRVĢRX�EROD�JUDGiFLD��-HKR�UHþL�PDOL�WHQGHQFLX�UiVĢ��
%XGRYDO� LFK�SRVWXSQH�RSDNRYDQtP�G{OHåLWêFK�P\ãOLHQRN�� DE\�QDSRNRQ�GRãLHO�
N�HPRFLRQiOQHPX�YUFKROX���

âWêO� þORYHND� IRUPXM~� DM� YHĐNp� RVREQRVWL�� R� NWRUp� VD� ]DXMtPD��$UFLELVNXS�
)XOWRQ� -�� 6KHHQ� PDO� UiG� sv. 7RPiãD� $NYLQVNpKR�� NWRUpKR� FHOpKR� SUHãWX�
GRYDO� D� VQDåLO� VD� KR� Y\WLDKQXĢ� ]� WHRORJLFNpKR� D� DNDGHPLFNpKR� SURVWUHGLD� GR�
VYHWD� MHGQRGXFKêFK�ĐXGt��'UXKRX�RVREQRVĢRX�ERO�*��.��&KHVWHUWRQ�D� WUHĢRX�
C. s. Lewis�� &KHVWHUWRQ� ERO� WHQ�� NWRUê� SRGĐD� QHKR� QLNG\� QHSRXåLO� ]E\WRþQp�
VORYR��2G�&KHVWHUWRQD�VD�6KHHQ�QDXþLO�Y\XåtYDĢ�VLOX�SDUDGR[RY��]YOiãĢ�Y�VSRMHQt�
V�-HåLãRP�.ULVWRP��1DSUtNODG�R�]RPLHUDQt�.ULVWD�QD�NUtåL�KRYRUt��åH�XPLHUDM~FL�
PXå�SRåLDGDO�XPLHUDM~FHKR�R�YHþQê�åLYRW��0Xå�EH]�PDMHWNX�SRåLDGDO�FKXGRE�
QpKR�R�NUiĐRYVWYR��=ORGHM�SUL�GYHUiFK�VPUWL�SRåLDGDO�R�VPUĢ�DNR�]ORGHM�D�XNUDGRO�
UDM��ýORYHN�E\�VL�P\VOHO��åH�VYlWê�E\�ERO�SUYRX�GXãRX�N~SHQRX�FH]�SXOW�.DOYiULH�
þHUYHQêPL�PLQFDPL�Y\N~SHQLD��$OH�Y�%RåRP�SOiQH�WR�ERO�]ORGHM��NWRUê�ERO�VSULH�
YRGRP�.UiĐD�NUiĐRY�GR�UDMD��2�9HĐNHM�QRFL�]DVH�KRYRUt��åH�]iNRQ��NWRUê�QiP�
ERO� GDQê�� MH� MDVQê�� åLYRW� MH� ERM�� 3RNLDĐ� Y� QDãLFK� åLYRWRFK� QHEXGH� NUtå�� QLNG\�
QHEXGH�SUi]GQD�KUREND��SRNLDĐ�QHEXGH�WĚĖRYi�NRUXQD��QLNG\�QHEXGH�H[LVWRYDĢ�
VYlWRVWiQRN�� SRNLDĐ� QHEXGH�9HĐNê� SLDWRN�� QLNG\� QHEXGH�9HĐNRQRþQi� QHGHĐD��

���3$18ĝ��.��=DU\V�KLVWRULL�ND]QRG]LHMVWYZD�Z�NRĞFLHOH�NDWROLFNLP��.UDNyZ��:\GDYQLFWZR�0��
������V������.252/.2��3RGUHF]QLN�UHWRU\NL�KRPLOHW\F]QHM� s. ����

���+(,15,&+6��-��5pWRULND�SUR�NDåGpKR��%UQR��&RPSXWHU�3UHVV��������V�����������3$18ĝ��=D�
U\V�KLVWRULL�ND]QRG]LHMVWYZD�Z�NRĞFLHOH�NDWROLFNLP��V�����������6+(5:22'��7KH�3UHDFKLQJ�
RI�$UFKELVKRS�)XOWRQ�-��6KHHQ��7KH�*RVSHO�0HHWV�WKH�&ROG�:DU��V���������
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6KHHQ� SRQ~ND� NRQWUDVW� GYRFK� SRKĐDGRY� QD� Y]NULHVHQLH�� 3RXND]XMH� QD� WR�� åH�
]PĚWY\FKYVWDQLH�QHRþDNiYDOL�-HåLãRYL�XþHQtFL��DOH�Wt��þR�KR�SRSLHUDOL��1DSUtNODG�
åHQ\�SULãOL�N�KUREX�V�YRĖDYêPL�PDVĢDPL��NWRUêPL�VD�QDWLHUDOR�PĚWYH�WHOR��.Hć�VD�
0iULD�0DJGDOpQD�VWUHWOD�V�-HåLãRP��P\VOHOD�VL��åH�MH�WR�]iKUDGQtN��.Hć�R]QiPLOD�
DSRãWRORP��åH�-HåLã�åLMH��RQL�MHM�QHYHULOL��1D�FHVWH�GR�(PDX]�EH]QiGHMQH�NUiþDM~�
DM�GYDMD�XþHQtFL��1D�GUXKHM�VWUDQH�QHYHULDFL�]DSHþDWLOL�KURE�YHĐNêP�NDPHĖRP�
D�QDVDGLOL�VWUiåFRY��

/HZLVRY� ãWêO� RSLVXMH� DUFLELVNXS� )XOWRQ� -�� 6KHHQ� DNR� NRQNUpWQ\�� SOQê� SUt�
NODGRY��DQDOyJLt��SRGREHQVWLHY�D�]DXMtPDYRVWt��=iVOXKRX�/HZLVD�GRNi]DO�DUFL�
ELVNXS�RFHQLĢ� VLOX�REUD]RY��$M�SUHWR� VD�PX�SRGDULOR�SURVWUHGQtFWYRP�REUD]RY�
RVORYLĢ�SRþHWQp�D�UR]PDQLWp�SXEOLNXP��1DSUtNODG�R�$PHULþDQRFK�StãH��Ä'QHãQê�
$PHULþDQ�DQL�SRULDGQH�QHYLH��þtP�MH��VQDåt�VD�URELĢ�G{OHåLWêP�WêP��þR�UREt��ýtP�
Pi�YUDM�þORYHN�YLDF�VWDURVWt��WêP�QH~QDYQHMãLD�MH�MHKR�þLQQRVĢ��+RYRUt�VD��åH�KRM-
GDFLH�NUHVOR�MH�W\SLFNê�DPHULFNê�Y\QiOH]��'RYRĐXMH�þORYHNX�QH~QDYQH�RGSRþtYDĢ��
]RVWDĢ�QD�PLHVWH�D�SUHGVD�VD�SUL�WRP�SRK\ERYDĢ��9�þDVRFK�R]DMVWQHM�NUHVĢDQVNHM�
NXOW~U\�SUDFRYDO� þORYHN� NY{OL� WHOX�� SUDFRYDO�� DE\� åLO��9�SRNUHVĢDQVNHM�GREH� MH�
þORYHN�þLQQê�NY{OL�GXFKX��SUDFXMH��DE\�QHPXVHO�P\VOLHĢ�³20

ĆDOãtP�YSO\YRP��NWRUê�SRVN\WRO�DUFLELVNXSRYL�6KHHQRYL�QRYê�SRKĐDG��EROR�
MHKR� FHVWRYDQLH� D� SUiFD� QD� PLVLiFK�� 6iP� UiG� SULMtPDO� PLVLRQiURY� D� SRþ~YDO�
LFK� SUtEHK\�� 6NRUR� NDåGê� GHĖ� VL� Y\SRþXO� SUtEHK\� WêFKWR� RKODVRYDWHĐRY� HYDQ�
MHOLD��NWRUp�YQLHVOL�LQãSLUiFLX�GR�MHKR�åLYRWD��GR�MHKR�NDQFHOiULH�D�GR�MHKR�SHUD��
1DYãWtYLO�6YlW~�]HP��SXWRYDO�SR�FHVWiFK�VY��3DYOD��ERO�DM�Y�$XVWUiOLL��QD�1RYRP�
=pODQGH��QD�7LFKRPRUVNêFK�RVWURYRFK��YR�9LHWQDPH��Y�.yUHL�D�Y�MXKRYêFKRGQHM�
È]LL��9ãDGH� VD� VWUHWiYDO� V�PLVLRQiUPL�� NWRUt� KR� RERKDFRYDOL� VN~VHQRVĢDPL� ]R�
ãtUHQLD�HYDQMHOLD�21 

���� 3DPlĢRYp�RVYRMHQLH�UHþL�

.ODVLFNHM� UpWRULNH� ]iOHåDOR�QD� WRP�� DE\� UHþ�EROD�SUHGQHVHQi� VSDPlWL��7iWR�
VFKRSQRVĢ� VD�GDOD�QDXþLĢ��8YiG]DOL� VD�GYD� W\S\�SDPlWL��SULURG]HQi� �PHPRULD�
QDWXUDOLV���NWRUi� MH�YODVWQRVĢRX�þORYHND�DNR�UR]XPQHM�E\WRVWL��D�SDPlĢ�XPHOi�
�PHPRULD� DUWLILFLDOLV��� NWRUHM� SRPiKDOL� UR]OLþQp� WHFKQLN\� QD� ]DSDPlWDQLH��
1DSUtNODG�.YLQWLOLiQ�RGSRU~þDO�� DE\� VD� GOKi� UHþ� XþLOD� SR�PHQãtFK� þDVWLDFK�22 
$OHER�DQRQ\PQê�DXWRU�SUtUXþN\�5KHWRULFD�DG�+HUHQLXP�StãH��åH�IDNW\�VD�]DSD�
PlWDM~�ĐDKãLH��DN�VL�LFK�YLHPH�SUHGVWDYLĢ�V�NRQNUpWQ\PL�PLHVWDPL�23

20�6+((1��)��+RUH�VUGFLD��7UQDYD��'REUi�NQLKD��������V�������
21�%$37,67��$UFKELVKRS�)XOWRQ�-��6KHHQ��0DVWHU�3UHDFKHU��0DVWHU�RI�WKH�$LU�:DYHV�
22�48,17,/,$186��0��)��=iNODG\�UpWRULN\��3UDKD��2GHRQ��������V�������
23�.252/.2��3RGUHF]QLN�UHWRU\NL�KRPLOHW\F]QHM� V���������
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0HPRURYDQLH� QH]QDPHQi�� åH� WH[W� WUHED� RWURFN\� UHFLWRYDĢ�� 3UiYH� QDRSDN��
XPRåĖXMH�ND]DWHĐRYL��DE\�VD�WH[W�VWDO�MHKR�V~þDVĢRX��0{åH�VD�VWDĢ�åLYêP�YêUD]RP�
WRKR��þR�KRYRUt��$M�WHQ�QDMPHQãt�N~VRN�SDSLHUD��WLH�QDMWHQãLH�NDUWLþN\�VD�P{åX�
VWDĢ�P~URP�PHG]L�ND]DWHĐRP�D�YHULDFLPL��7R�VL�XYHGRPRYDO�DM�DUFLELVNXS�)XOWRQ�
6KHHQ��1LNG\�QHSRXåtYDO�QDStVDQê�WH[W��3ULGiYDO�VD�N�QDMYlþãtP�UHþQtNRP��NWRUt�
QLNG\�QHþtWDOL�]�SDSLHUD��&KFHO�WêP�SUHMDYLĢ�DM�~FWX�N�QLP��=D�SUDYGLY~�SRNODGDO�
&LFHURYX�P\ãOLHQNX��åH�SDPlĢ�MH�VWUiåFRP�YãHWNêFK�þDVWt�UpWRULN\��+RYRULO��åH�
ĐXGVNi�P\VHĐ�MH�åLYi�D�SDSLHU�PĚWY\��=iYLVORVĢ�RG�SDSLHUD�QLþt�VSRQWiQQRVĢ��7R��
þR�VL�QDStVDO�DNR�SRP{FNX��YåG\�QHVN{U�UR]WUKDO���

9�WRPWR�GXFKX�IRUPRYDO�EXG~FLFK�ND]DWHĐRY�DM�]DNODGDWHĐ�VORYHQVNHM�SRNRQ�
FLORYHM�KRPLOHWLN\��SURI��-R]HI�9UDEOHF�����������������������������-HKR�]iVD�
GRX�EROR��åH�ND]DWHĐ�PXVt�E\Ģ�SUL�YHFL�D�SUL�SRVOXFKiþRFK��$E\�WR�GRNi]DO��PXVt�
VSOQLĢ� GYH� G{OHåLWp� SRGPLHQN\� QHVPLH� Ni]HĖ� þtWDĢ� DQL� QHVPLH� QD]HUDĢ� SRþDV�
Ni]QH�GR�SRPRFQêFK�SR]QiPRN��$N�E\�þtWDO��ERO�E\�VtFH�SUL�YHFL��DOH�QHERO�E\�SUL�
SRVOXFKiþRFK��'UXKRX�SRGPLHQNRX�MH��åH�VD�QHVPLH�KRPtOLX�QDXþLĢ�QDVSDPlĢ��
þL�Xå�YODVWQ~�KRPtOLX�DOHER�FXG]LX��$M�Y�WDNRPWR�SUtSDGH�E\�ERO�SUL�YHFL��DOH�QLH�
SUL�SRVOXFKiþRFK��1HERO�E\�WRWLå�VFKRSQê�UHDJRYDĢ�QD�NRQNUpWQX�VLWXiFLX�PHG]L�
SRVOXFKiþPL�� NWRUi� Y]QLNOD� SRþDV� MHKR� UHþL�� 7LHWR� VLWXiFLH� QHGRNiåH� ND]DWHĐ�
SUHGYtGDĢ��6ORYQi� IRUPXOiFLD� D� WyQ� VD�PXVLD�Y\WYRULĢ�Y� VW\NX� V�SRVOXFKiþPL��
3UHWR�SODWt�]iVDGD��åH�GHILQLWtYQH�P{åH�KRPtOLD�Y]QLNDĢ�MHGLQH�SUHG�SRVOXFKiþPL�
D�V�SRVOXFKiþPL���

���� 3UHGQHV�

$ULVWRWHOHV�YR�VYRMHM�5pWRULNH�NRQãWDWXMH��åH�QiXND�R�SUHGQHVH�VD�WêND�SUHGR�
YãHWNêP�KODVX��5HþQtN�E\�PDO�YHGLHĢ��DNê�KODV�SRXåLĢ�SUL�MHGQRWOLYêFK�FLWRYêFK�
VWDYRFK��NHG\�MH�YKRGQê�VLOQê��NHG\�VODEê�DOHER�VWUHGQê�KODV��3RGREQH�MH�WR�DM�SUL�
SUt]YXNX�D�KODVRYHM�YêãNH��0DO�E\�YHGLHĢ��NHG\�SRXåLĢ�]YêãHQê�WyQ��NHG\�KOERNê�
D�NHG\�VWUHGQê��3RGREQH�E\�PDO�PDĢ�FLW�SUH�DGHNYiWQ\�U\WPXV��6LOD�KODVX��PRGX�
ORYDQLH�SUt]YXNX�D�U\WPXV�V~�WUL�KODYQp�YHFL��QD�NWRUp�PXVt�UHþQtN�SULKOLDGDĢ�26

.i]HĖ� MH� XGDORVĢ� DNXVWLFNi��9� ĐXćRFK�� NWRUt� MX� SRþ~YDM~�� Y\YROiYD� XUþLWp�
SRFLW\�D�QiODG\��=� WHRORJLFNpKR�SRKĐDGX�VD�Gi�SRYHGDĢ�� åH�DM�Y�ND]DWHĐRYRP�
KODVH� MH� SUtWRPQê�'XFK�6YlWê��+ODV�Pi�QH]DVWXSLWHĐQp�PLHVWR� SUL� RKODVRYDQt�
%RåLHKR� VORYD�� %RåLH� VORYR� QLH� MH� GRVWXSQp� Y� QHMDNHM� EH]SURVWUHGQHM� DOHER�
LOXPLQDþQHM�IRUPH��DOH�MH�Y\SRYHGDQp�~VWDPL�þORYHND��=�KĐDGLVND�SRGVWDW\�DOHER�

���6+(5:22'��7KH�3UHDFKLQJ�RI�$UFKELVKRS�)XOWRQ�-��6KHHQ� TKH�*RVSHO�0HHWV�WKH�&ROG�:DU��
V���������

���â85È%��0��$E\�QiV�UDGL�SRþ~YDOL��1LWUD��.ĖD]VNê�VHPLQiU�VY��*RUD]GD��������V������
26�$5,6727(/(6��5pWRULND��0DUWLQ��9\GDYDWHĐVWYR�7+(7,6��������V�������
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REVDKX� MH� KRPtOLD� VORYRP�%RåtP�� DOH� ]� KĐDGLVND� IRUP\� MH� VORYRP� ĐXGVNêP��
-H�VORYRP�%RåtP�Y�VORYH�ĐXGVNRP��ďXGVNp�VORYi�YR�Y]ĢDKX�N�%RåLHPX�VORYX�
SOQLD�Y�OLWXUJLFNRP�RKODVRYDQt� WURMDN~�~ORKX��V~�MHKR�QRVLWHĐPL��SRPiKDM~�KR�
Y\VYHWĐRYDĢ�D�V~�SURVWUHGQtNRP�NRPXQLNiFLH�PHG]L�%RKRP�D�þORYHNRP���

3ULURG]HQêP� GDURP� DUFLELVNXSD� 6KHHQD� ERO� MHKR�KODV�� NWRUê� IHQRPHQiOQH�
SRXåtYDO� DNR� Yê]QDPQê� D� ]DXMtPDYê� QiVWURM� YR� VYRMRP� SRVODQt�� %RO� KOERNê��
VR�VSUiYQRX�PRGXOiFLRX��3ULPHUDQH�YLEUXM~FL�V�FLWOLYêP�PHORGLFNêP�U\WPRP�
D�Y\QLNDM~FRX�LQWRQiFLRX��6YRMtP�KODVRP�GRNi]DO�RþDULĢ�SXEOLNXP��2GERUQtFL�
KR�SRNODGDOL�]D�MHGHQ�]�QDMNUDMãtFK�KODVRY��NWRUê�Y�WêFK�þDVRFK�]D]QLHYDO��þL�Xå�
Y�PpGLiFK� DOHER� QD� ND]DWHĐQLFL��'RVWDO� DM� SUH]êYNX�� NWRUi� Y\FKiG]DOD� ]� MHKR�
PHQD��)XOO�7RQH�6KHHQ��� 6�WDMRPVWYDPL�VYRMHM�UpWRULFNHM�WHFKQLN\�VD�SRGHOLO�DM�
V�LQêPL�UHþQtNPL�D�ND]DWHĐPL�D�GDO�LP�DM�QLHNRĐNR�UiG��
 � +RYRULĢ�SULURG]HQH��
 � 9\]êYDĢ�G{UD]QH��
 � âHSNDĢ�G{YHUQH��
 � 3URVLĢ�~SHQOLYR��
 � 9\KODVRYDĢ�]UHWHĐQH��
 � 0RGOLĢ�VD�QHXVWiOH��
 � 1DMSUY�SUHGVWDYLĢ�SUtEHK��5RELO�WR�DM�+RPpU�DM�6KDNHVSHDUH��
 � $NêNRĐYHN�G{UD]�SRWUHEXMH�þDV��
 � $N�YãHWFL�QHSRþ~YDM~ a QLH�V~�WLFKR��XURELĢ�SDX]X��
 � 1LNG\�QHKRYRULĢ�YHFL��NWRUp�V~�YãHWNêP�MDVQp��
 � 'êFKDĢ�]KOERND��
 � +RYRULĢ�VWUXþQH a YHGLHĢ�SUHVWDĢ��
 � âHSRW�Pi�YlþãLX�KRGQRWX�DNR�KOXN��
 � 9\XåLĢ�ÄãWDUW�SDX]X³�D�]DþDĢ�KOERNêP�KODVRP��
 � 1HS{VRELĢ�XVWUiFKDQH��
 � ,GHQWLILNRYDĢ�VD s SUDYGRX��R�NWRUHM�VD�KRYRUt��
 � =KDUPRQL]RYDĢ�KODV s FHOêP�WHORP��
 � 5RELĢ�ODGQp a ]P\VOXSOQp�JHVWi�±�XPLHUQHQi�JHVWLNXOiFLD�
 � 1HSLĢ�SRþDV�UHþL�YRGX��URELD�WR�OHQ�QHUYy]QL�UHþQtFL���

���'5$*8à$��$��'\GDNW\ND�IRQHW\NL�SDVWRUDOQHM� ,Q��'\GDNWLND�KRPLOHW\NL��5HG��-DQ�7ZDUG\��
.DWRZLFH��6HNFLMD�+RPLOHWyZ�3ROVNLFK��������V���������

�� 3$52:,&=�� ,��$UF\ELVNXS�)XOWRQ� -�� 6KHHQ��PLNURIRQ�%RJD� L� FLDáR�PHGLDOQH� >RQOLQH@�� >FLW��
�����������@��'RVWXSQp�QD�LQWHUQHWH��KWWS���IRUPDFMD�GLHFH]MD�WDUQRZ�SO���������DUF\ELVNXS�IXO�
WRQ�M�VKHHQ�PLNURIRQ�ERJD�L�FLDOR�PHGLDOQH�GU�KDE�L]DEHOOD�SDURZLF]���

���6+(5:22'��7KH�3UHDFKLQJ�RI�$UFKELVKRS�)XOWRQ�-��6KHHQ� 7KH�*RVSHO�0HHWV�WKH�&ROG�:DU��
V���������
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1D�NDQiOL�<RXWXEH�MH�PQRKR�Y\VW~SHQt�DUFLELVNXSD�)XOWRQD�-��6KHHQD��3UL�LFK�
SR]HUDQt�VPH�VL�URELOL�SR]QiPN\��3{VREt�DNR�YHĐNê�UtPVN\�UHþQtN��LQRNHG\�DNR�
VNYHOê�UHFLWiWRU��8UþLWH�PDO�KHUHFNê�WDOHQW�D�Y\XåtYDO�SUL�SUHGQHVH�GUDPDWLFNp�
PHWyG\�� 7êP� QDGYl]RYDO� QD�P\ãOLHQNX� VY��$XJXVWtQD�� åH� SRVOXFKiþL� QHPDM~�
UDGRVĢ�]�SUDYG\��NHć�MH�LP�SUHGVWDYHQi�Y�KRFLMDNHM�IRUPH��DOH�OHQ�YWHG\��DN�VD�LP�
SUHGRVWULH�SUtMHPQêP�D�PLHUQ\P�ãWêORP�UHþL��6KHHQ�Pi�QD�SUYp�SRþXWLH�SHNQH�
]DIDUEHQê�KODV��GRNRQDOH�KR�RYOiGD��YLH�KR�SRXåLĢ�]ĐDKND��SUtMHPQH��DOH�DM�RVWUR��
SUHQLNDYR�þL�WHPQH��KOERNR��ÒåDVQH�SUDFXMH�V�G\FKRP�D�V�SDX]DPL��

3RXåtYD� MHGQRGXFKp�JHVWi��QLH�SUHKQDQp��DOH�SULPHUDQp��0iOR� VD�KêEH��DOH�
KRYRUt�QD�RELGYH�VWUDQ\��RWiþD�VD���DE\�VD�NDåGê�FtWLO�RVORYHQê��9LH�UR]SUiYDĢ�
YWLS\�� WHGD�NUiWNH�SUtEHK\�V�SRLQWRX��YLH�Y\MDGULĢ� MHGQX�G{OHåLW~�P\ãOLHQNX�QD�
PDORP�SULHVWRUH�SRPRFRX�LQWRQiFLH��SiX]��SUHP\VOHQêP�YêEHURP�VORY��3RQ~ND�
QLHOHQ�SUtEHK\��DOH�DM�SURYRNDWtYQH�P\ãOLHQN\��QDSU���Ä1HWUSt�.ULVWXV�YLDF�QDãRX�
ĐDKRVWDMQRVĢRX��QHå�WUSHO�QD�NUtåL"³��Ä$N�VL�QHFKiPH�LVWp�YHFL�OHQ�SUH�VHED��SRND�
]LD�VD�³�$�QHFKiYD�LFK�Y\]QLHĢ��1HKRYRUt�OHQ�R�-HåLãRYL�D�ELEOLFNêFK�þDVRFK��DOH�
DM�R�V~þDVQRVWL��SRXåtYD�PRGHUQp�SUtNODG\��Y�MHKR�GREH�WR�EROR�DVL�GRVĢ�YêQL�
PRþQp���9LH�Y\XåLĢ�RNROQRVWL��MH�SRKRWRYê��1DSUtNODG�SRþDV�MHGQHM�Ni]QH��Y�SDV�
WRUDþQRP�FHQWUH"��EROR�YLDFNUiW�SRþXĢ�ãNROVNp�]YRQHQLH��6KHHQ�QD�WR��Ä=Gi�VD�
PL��åH�WHQ�]YRQHF�]YRQt�QHMDNR�þDVWR�³�3UL�SRKĐDGH�QD�QHKR�V~�SUDYGLYp�VORYi��
NWRUp�SRYHGDO�ãYDMþLDUVN\�NDUGLQiO�.XUW�.RFK��Ä7HOR�MH�SUYê�QiVWURM��NWRUê�GXãD�
SRWUHEXMH��DE\�VD�Y\MDGULOD�QDYRQRN�D�YVW~SLOD�GR�NRPXQLNiFLH��9�ĐXGVNHM�WHOHV-
QRVWL�VD�XVNXWRþĖXMH�D�Y\MDGUXMH�YQ~WUR�þORYHND��7HOR�MH�SURVWULHGNRP�ĐXGVNpKR�
VHED]MDYRYDQLD D�VHEDGDURYDQLD�³30

���� eWRV��SiWRV��ORJRV�

eWRV�]DKĚĖD�PUDYQp�]iVDG\��SUDYGLYp�P\ãOLHQN\�D�YLHURKRGQRVĢ�FHOHM�RVRE�
QRVWL��3RPiKD�UHþQtNRYL��DE\�PX�SRVOXFKiþL�YHULOL�31 3iWRV�VD�SUHMDYXMH�UHþQt�
NRYRX�VFKRSQRVĢRX�S{VRELĢ�QD�FLW\��E\Ģ�]DDQJDåRYDQê�Y� WpPH�D�SUHVYHGþHQê�
R�WRP��þR�KRYRUt��/RJRV�VD�SUHMDYXMH�P~GURVĢRX�D�VFKRSQRVĢRX�ORJLFN\�D�V\VWH�
PDWLFN\�YLHVĢ�SRVOXFKiþD�FH]�GDQê�SUREOpP�32�=�SRKĐDGX�DUJXPHQWiFLH�MH�ORJRV�
DUJXPHQWiFLD�SRPRFRX�ORJLN\��eWRV� MH�DUJXPHQWiFLD�Y\SOêYDM~FD�]�FKDUDNWHUX�
D�FHOHM�UHþQtNRYHM�RVREQRVWL��3iWRV�MH�DUJXPHQWiFLD�SURVWUHGQtFWYRP�HPyFLt�33

$M� SRGĐD� DUFLELVNXSD�6KHHQD� MH� pWRV� HVHQFLiOQ\� NRPSRQHQW� UHþQtND�� NWRUê�
PX� GiYD� UHSXWiFLX� D� NUHGLELOLWX�� -H� ]GURMRP� UpWRULFNHM� HIHNWLYLW\�� =R� VWUDQ\�

30�.2&+��.��.RQIURQWDFH�QHER�GLDORJ�"�3UDKD��9\ãHKUDG��������V������
31�$5,6727(/(6��5pWRULND��V������
32�.2+287��-��5pWRULND��3UDKD��0DQDJHPHQW�SUHVV��������V������
33�+(,15,&+6��5pWRULND�SUR�NDåGpKR��V������
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SRVOXFKiþRY�V~�HPyFLH�UHDNFLRX�QD�PRUiOQ\�FKDUDNWHU�UHþQtND��9�WHMWR�V~YLVORVWL�
VSRPtQD�6KHHQ� WUL� W\S\� UHþQtNRY��NWRUêFK�PHQi� V~�RGYRGHQp�]�JUpFN\FK�VORY�
ıȐȡȟ��VDU[��WHOR���ȥૣȤȒ��SV\FKp��GXãD��D�ʌȞİ૨ȝĮ��SQHXPD��GXFK���VDUNLNRL��SV\-
FKLNRL a SQHPDWLNRL� 6DUNLNRL�V~�ND]DWHOLD��NWRUt�VtFH�KRYRULD�R�.ULVWRYL��DOH�YåG\�
VS{VRERP��.ULVWXV�SOXV�QLHþR�LQp��.ULVWXV�MH�ÄSRXåLWê³�QLH�NY{OL�VHEH�VDPpPX��
DOH�SUH�LQp��5HþQtN�MH�ÄVLPLODU�WR�IOHVK�±�SRGREQê�WHOX³��.ULVWXV�MH�RKODVRYDQê�
OHQ� QD� WHOHVQHM� URYLQH��3V\FKLNRL� UHþQtFL� VD� QHQDFKiG]DM~� Y� NUiĐRYVWYH� WHROy�
JLH�� DOH� Y� NUiĐRYVWYH� SV\FKROyJLH��.ULVWXV� MH� RKODVRYDQê� OHQ� QD� SV\FKRORJLF�
NRP�D�VRFLRORJLFNRP�OHYHOL����7UHWt�W\S��ND]DWHOLD�W\SX�SQHPDWLNRL��PDM~�SRGĐD�
6KHHQD�ÄLGHDO�HWKRV³�QD�ND]DWHĐVN~�VOXåEX��,FK�åLYRW�MH�NRQWURORYDQê�'XFKRP�
6YlWêP�D�.ULVWD�RKODVXM~�]R�VYRMKR�VUGFD��$M�SUHWR� MH�UR]GLHO�PHG]L�UHþQtNPL�
VYHWD�D�UHþQtNPL�SUH�.ULVWD��5HþQtN�VYHWD�VD�Xþt��DNR�KRYRULĢ��RUDUH�YR�Yê]QDPH�
ÄUHþQLĢ��KRYRULĢ³��D�UHþQtN�SUH�.ULVWD�VD�Xþt��DNR�VD�PRGOLĢ��RUDUH�YR�Yê]QDPH�
ÄPRGOLĢ�VD³���3UYê�MH�SUHGDMFRP�VORY��GUXKê�VD�UR]SUiYD�VR�6ORYRP��� 

$UFLELVNXSRYL� 6KHHQRYL� YHĐPL� ]iOHåDOR� QD� WRP�� DE\� ERO�.ULVWXV� SUDYGLYR�
RKODVRYDQê�� $N� KR� SRURYQiPH� VR� VY�� $XJXVWtQRP�� WDN� FHQWUiOQ\P� VORYRP�
Y�$XJXVWtQRYêFK�Ni]ĖDFK�MH�VORYR�SRNRUD��.ULVWXV�VD�ÄXSRQtåLO��VWDO�VD�SRVOXã-
QêP�Då�QD�VPUĢ��Då�QD�VPUĢ�QD�NUtåL³��)OS��������/LVW�)LOLSDQRP�VD�Y�SUiFDFK�
D�Ni]ĖDFK�$XJXVWtQD�VSRPtQD�YLDF�DNR������NUiW��&HQWUiOQD�YHWD��NWRUi�YLHGOD�
UHþQtFN\�D�ND]DWHĐVNê�åLYRW�DUFLELVNXSD�)XOWRQD�-��6KHHQD��]DVH�]QHOD��Ä5R]KRGRO�
VRP�VD��åH�QHFKFHP�PHG]L�YDPL�YHGLHĢ�QLþ�LQp��LED�-HåLãD�.ULVWD��D�WR�XNULåRYD-
QpKR³����.RU��������9R�VYRMHM�VOiYQHM�NQLKH�äLYRW�.ULVWD�StãH��Ä$N�]�.ULVWRYKR�
åLYRWD�Y\QHFKiPH�NUtå��QHRVWDQH�QiP�QLþ��D�Xå�Y{EHF�QLH�NUHVĢDQVWYR��/HER�NUtå�
MH�VSRMHQê�V�QDãLPL�KULHFKPL��.ULVWXV�ERO�Qiã�]iVWXSFD�QD�VFpQH�åLYRWD��=REUDO�
QDãH�KULHFK\�QD�VHED��DNRE\�RQ�ERO�KULHãQ\��D�WDN�]DSODWLO�GOK��NWRUê�VPH�VL�]D�
KULHFK\�]DVO~åLOL��þLåH�±�VPUĢ��8PRåQLO�QiP��DE\�VPH�EROL�Y]NULHVHQt�SUH�ÄQRYê�
åLYRW Y�ĖRP�³36 

/iVND�N�ILOR]RILL�D�N�WHROyJLL�Y\IRUPRYDOD�]�DUFLELVNXSD�6KHHQD�Y]GHODQpKR�
þORYHND�D�QDGãWDQGDUGQH�LQWHOLJHQWQpKR�ND]DWHĐD��3RNODGDO�]D�G{OHåLWp��DE\�ND]D�
WHĐ�YHGHO�þR�QDMYLDF�R�PRGHUQRP�VYHWH��0i�PDĢ�SUHKĐDG��DNR�XYDåXMH�PRGHUQê�
VYHW��VSR]QDĢ�MHKR�OLWHUDW~UX��GLYDGOR��DUFKLWHNW~UX��XPHQLH��KXGEX�D�SRWRP�VD�
SRQRULĢ�GR�VYlWpKR�7RPiãD�D�P~GURVWt�SUHGNRY�D�Y\YUDFDĢ�FK\E\�PRGHUQpKR�
VYHWD��'REUi�Ni]HĖ�QLH�MH�PRåQi�EH]�ãW~GLD��.Hć�MH�LQWHOHNWXiOQD�ãSDM]D�SUi]GQD��
MH�ĢDåNp�SULSUDYLĢ�KRPLOHWLFNp�MHGOR��ýtP�YlþãLD�MH�EXGRYD��WêP�YLDF�PDWHULiOX�
SRWUHEXMH��$N�ND]DWHĐ�ãWXGXMH��QHPXVt�VD�EiĢ�Y\þHUSDQLD�PDWHULiOX����/RJRV�MH�

��7HQWR�SRVWRM�QLH�MH�]DPHUDQê�SURWL�Yê]QDPX�SV\FKROyJLH�Y�SDVWRUiFLL��-HKR�WLWXO�+RUH�VUGFLD�MH�
Y\QLNDM~FRX�SUiFRX�]�REODVWL�SV\FKROyJLH��

���6+(5:22'��7KH�3UHDFKLQJ�RI�$UFKELVKRS�)XOWRQ�-��6KHHQ��7KH�*RVSHO�0HHWV�WKH�&ROG�:DU��
V���������

36�6+((1��-��)��äLYRW�.ULVWD��7UQDYD��'REUi�NQLKD��������V�����
���%$37,67��$UFKELVKRS�)XOWRQ�-��6KHHQ��0DVWHU�3UHDFKHU��0DVWHU�RI�WKH�$LU�:DYHV�
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Y�SRGVWDWH�DULVWRWHORYVNê�YêUD]�SUH�NHU\JPX��WHGD�SRVROVWYR�Y�ND]DWHĐVWYH��SUH�
GRYãHWNêP�ORJLFNê�DSHO�%RåLHKR�VORYD��NWRUp�Ni]DO�DM�6KHHQ��3RLQWRX�SUH�WRWR�
SRVROVWYR�PXVt�E\Ģ�-HåLã�.ULVWXV��6\Q�%Råt�D�9\NXSLWHĐ�ĐXGt��$UFLELVNXS�)XOWRQ�
-��6KHHQ�SUHNYDSXMH�Qi]RURP�QD�QH~VSHãQ~�PLVLX�VY��3DYOD�Y�$WpQDFK��3RGĐD�
QHKR�WR�VS{VRELO�IDNW��åH�3DYRO�Y{EHF�QHRKODVRYDO�-HåLãD�.ULVWD��6N��������±������
3RGĐD�6KHHQD�3DYRO�YHGHO�� åH�3iQ� VL� ]tVNDYD�QDVOHGRYQtNRY�Ni]DQtP�R�REHWH�
D�QLH�R�SULMDWHĐQêFK�YHFLDFK�� DOH�QHNRQDO� SRGĐD� WRKR��.D]DWHOLD� W\SX� VDUNLNRL 
a SV\FKLNRL� RKODVRYDOL� SULMDWHĐQp� SRVROVWYR�� NWRUêP� VD� FKFHOL� ]DSiþLĢ� ĐXćRP��
1H]GYtKDOL� ĐXGt�� DOH� VN{U� VSO\QXOL� V� QLPL��.i]DĢ�R�.ULVWRYL� EH]�NUtåD� MH� YãDN�
SRGĐD�6KHHQD�NUHVĢDQVWYRP�PHGRYêFK�PRW~]LNRY�D�.ULVWXV�EH]�NUtåD�MH�XWUSH�
QtP�EH]�]P\VOX�D�QiGHMH��

$UFLELVNXS�6KHHQ�YHĐPL�RGSRU~þDO��DE\�ERO�Y�ND]DWHĐRYL�.ULVWRY�RKHĖ��$N�
Y�ĖRP�QLH�MH��WDN�QXGt�SRVOXFKiþRY�D�MH�WR�]QDNRP�ĐDKRVWDMQRVWL�YRþL�QLP��3iþL�
VD�PX�YêURN�UtPVNHKR�SRHWD�+RUiFLD��Ä$N�PD�FKFHWH�UR]SODNDĢ��PXVtWH�SODNDĢ�
DNR�SUYt�³�(PyFLH�QHY]EXG]XMH�YêUHþQRVĢ�SUHMDYX��DOH�SUtĢDåOLYRVĢ�RGND]X�SUH�
SRVOXFKiþRY��� 

=ගඏൾඋ

.D]DWHĐVNi�VOXåED�MH�GDURP�D�SRVODQtP��'RVWiYD�MX�Y\VYlWHQê�GLDNRQ�DOHER�
NĖD]�D�Pi�MX�SOQLĢ�FHOê�åLYRW��.HćåH� MH� WR�VOXåED�PDOpPX�DM�YHĐNpPX�6ORYX��
Pi�Yê]QDP�DM�SUH�%RKD��DM�SUH�ĐXGt��.i]HĖ�DOHER�KRPtOLD�V~�]iURYHĖ�DM�ãSHFLiO�
Q\P�DNWRP�NRPXQLNiFLH�Y�UiPFL�OLWXUJLH��D�MH�SUHWR�SULURG]HQp��åH�Y\YROiYDM~�
UHDNFLX��VSlWQ~�Yl]EX�D�KRGQRWHQLH��.DåGê�ND]DWHĐ�Pi�QHMDNp�YODVWQRVWL��NWRUp�
VD� ĐXćRP� SiþLD�� =iURYHĖ� Pi� DM� QHGRNRQDORVWL�� $UFLELVNXS� )XOWRQ� -�� 6KHHQ�
SRYHGDO��åH�QLH�MH�YHĐD�YHFt��NWRUp�URELD�QDãH�ÄMD³�SRNRUQêP��-HGQRX�]�QLFK�MH��
NHć�ND]DWHĐ�ViP�VHED�SRþXMH�Y�UR]KODVH��YLGt�VD�Y�WHOHYt]LL�DOHER�Y�LQRP�PpGLX��
2EMDYt�PQRKR�FKêE�D�]iURYHĖ�QiGHM��åH�QDEXG~FH�WR�EXGH�OHSãLH��.D]DWHĐ�E\�PDO�
YHGLHĢ�ViP�VHED�QDMOHSãLH�]KRGQRWLĢ��OHER�RQ�E\�PDO�SR]QDĢ�SDUDPHWUH��NWRUp�Pi�
PDĢ� KRPtOLD��$å� SRWRP�QDVOHGXM~� SRVOXFKiþL��1LHNHG\�P{åX� E\Ģ� KRGQRWHQLD�
UR]GLHOQH��1HH[LVWXMH�ND]DWHĐ��NWRUê�E\�QHPDO�DVSRĖ�PDOê�RNUXK�ĐXGt��NWRUt�VL�
YiåLD�MHKR�VORYi��6~�YãDN�ND]DWHOLD��NWRUêFK�REGLYXM~�PDV\��0HG]L�QLFK�SDWULO�DM�
DUFLELVNXS�)XOWRQ�-��6KHHQ��-H�SUHWR�XåLWRþQp�VSR]QiYDĢ�MHKR�ND]DWHĐVN~�VOXåEX��
OHER�MH�LQãSLUDWtYQD�DM�SUH�GQHãQp�þDV\��

7R��þR�GRNi]DO��EROD�MHKR�FHVWD�N�VYlWRVWL��3RVYlFRYDO�VYRM�åLYRW�Y�WRP�QDM�
NUDMãRP�� DOH� ]iURYHĖ� DM� QDMĢDåãRP� SURVWUHGt��PHG]L� YHĐNRX�PDVRX� ĐXGt�� %\Ģ�
SRSXOiUQ\�D�]iURYHĖ�VD�XVLORYDĢ�R�GXFKRYQp�QDSUHGRYDQLH�N�VYlWRVWL�MH�QHĐDKNi�

���6+(5:22'��7KH�3UHDFKLQJ�RI�$UFKELVKRS�)XOWRQ�-��6KHHQ� 7KH�*RVSHO�0HHWV�WKH�&ROG�:DU��
V���������
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NRPELQiFLD��2Q� MX� GRNi]DO� ]YOiGQXĢ� D� DM� SUHWR�P{åHPH� RþDNiYDĢ�� åH� VD�PX�
GRVWDQH�~FW\�PHG]L�EODKRVODYHQêPL��

9�$XJXVWtQRYRP�KRPLOHWLFNRP�SULMDWt�UpWRULN\�VD�ÄSUDHGLFDWRU³�RGOLãXMH�RG�
ÄRUDWRUD³��6tFH�SUH�RERFK�SODWt��åH�PDM~�Y]ĢDK�N�SRVOXFKiþRYL��DOH�OHQ�R�ÄSUDH-
GLFDWRURYL³�PRåQR�SRYHGDĢ��åH�MH�]iURYHĖ�ViP�SRVOXFKiþRP�%RKD��7R�MH�QRYp�
FKiSDQLH� UHþQtND��NWRUp�SRYVWDOR�]R�Y]ĢDKX�UHþQtND�N�]MDYHQpPX�VORYX�D� MHKR�
YãHWNR�SUHY\ãXM~FHM� VLOH��7DN~WR� UpWRULNX� UHSUH]HQWRYDO� DM�)XOWRQ�6KHHQ��&HOê�
åLYRW�ERO�SRVOXFKiþRP�%RKD�Y�PRGOLWEH�D�SUHG�(XFKDULVWLRX��

-HKR� VSLULWXDOLWD�PX� XPRåĖRYDOD�� DE\� YHGHO� XåLWRþQH� SRXåLĢ� YãHWNR� WR�� þR�
Y�REODVWL�UR]SUiYDQLD�Y\P\VOHO�VYHW��%RO�UpWRURP�D�]iURYHĖ�DM�%RåtP�PXåRP��
0RåQR�DM�WR�MH�SUREOpP�PQRKêFK�GQHãQêFK�ND]DWHĐRY��åH�LP�FKêED�DM�MHGQR��DM�
GUXKp��.WR�VD�~SOQH�RGRY]Gi�.ULVWRYL��WDN�DNR�WR�XURELO�6KHHQ��QHPi�SUREOpP�
KRYRULĢ� R� ĖRP� WR�� þR� VL� 2Q� SUDMH�� 'QHãQRX� VRFLRORJLFNRX� DOHER� SROLWLFNRX�
WHUPLQROyJLRX�E\�VPH�PRKOL�SRYHGDĢ��åH�ERO�NRQ]HUYDWtYQ\�D�]iURYHĖ�SRSXOiUQ\��
9�MHKR�GREH� WR�PpGLi�IDVFLQRYDOR��'QHV�VYHWVNp�PpGLi�QHGDM~�QLNRPX�WDNêWR�
SULHVWRU��DN�E\�FKFHO�KRYRULĢ�SUDYGX�R�.ULVWRYL�D�&LUNYL��-DVQRVĢ�YêSRYHGH��NWRU~�
WDN�SURSDJRYDOD�NODVLFNi�UpWRULND�D�DM�ViP�6KHHQ��MH�GQHV�QDKUDGHQi�KPOLVWêPL�
D� VXEMHNWtYQ\PL� Y\MDGUHQLDPL�� 2EGLYRYDĢ� DUFLELVNXSD� )XOWRQD� -�� 6KHHQD� DNR�
QDMYlþãLHKR� PHGLiOQHKR� HYDQMHOL]iWRUD� QLH� MH� WRX� QDMKODYQHMãRX� þLQQRVĢRX��
7UHED�KR�REGLYRYDĢ�DNR�ND]DWHĐD�YHUQpKR�.ULVWRYL��=�WRKWR�DVSHNWX�Pi�URYQDN~�
KRGQRWX�D�G{OHåLWRVĢ�ND]DWHĐ��NWRUê�MH�Y�PDOHM�QHSDWUQHM�IDUQRVWL��DNR�WHQ��NWRUpKR�
UDGL�SRþ~YDM~�ĐXGLD�YR�YHĐNêFK�NDWHGUiODFK��6KHHQ�LQãSLUXMH�YãHWNêFK�D�QLHOHQ�
WêFK��NWRUt�VL�D]GD�QDPêãĐDM~��åH�V~�ND]DWHĐVNp�ÄVWDUV³��3RPiKD�ND]DWHĐRP��NWRUt�
V~�ÄXQDYHQt³�]R�VYHWD��$M�RQ�åLO�Y�QHĐDKNHM�GREH��9\QDNODGDO�YHĐNp�~VLOLH��DE\�
RGKDĐRYDO�QHEH]SHþHQVWYR�NRPXQLVWLFNHM� LGHROyJLH��äLO�Y�þDVRFK�W]Y��VWXGHQHM�
YRMQ\��'QHãQt�ND]DWHOLD�åLM~�Y�þDVRFK�EUXWiOQHKR�VHNXODUL]PX��NWRUê�Pi�þRUD]�
PHQãt�]iXMHP�V�&LUNYRX�D�MHM�SUHGVWDYLWHĐPL�D�þOHQPL�NRPXQLNRYDĢ��%ROHVĢ�]R�
VYHWD�E\�YãDN�QHPDOD�EUDĢ�ND]DWHĐRP�FKXĢ�RKODVRYDĢ� WUSLDFHKR�D�RVOiYHQpKR�
.ULVWD��9åG\�V~�ĐXGLD��NWRUt�þDNDM~�QD�WRWR�SRVROVWYR�VSiV\���

=R]QDP�SRXåLWHM�OLWHUDW~U\

$5,6727(/(6��5pWRULND��0DUWLQ��9\GDYDWHĐVWYR�7+(7,6��������
$8*867Ë1��2�NUHVĢDQVNHM�QiXNH��2�PLORVWL�D�VORERGQHM�Y{OL��3UHãRY��9\GDYDWHĐVWYR�
3(75$�������
%$37,67��-��$UFKELVKRS�)XOWRQ�-��6KHHQ��0DVWHU�3UHDFKHU��0DVWHU�RI�WKH�$LU�:DYHV 
>RQOLQH@��>FLW�������������@��'RVWXSQp�QD�LQWHUQHWH��KWWSV���ZZZ�FDWKROLFHGXFDWLRQ�RUJ�

���7KLV�SDSHU�ZDV�VXSSRUWHG�E\�WKH�6ORYDN�5HVHDUFK�DQG�'HYHORSPHQW�$JHQF\�XQGHU�FRQWUDFW�1R��
$399����������3DUDGLJPDWLF�&KDQJHV�LQ�WKH�8QGHUVWDQGLQJ�RI�8QLYHUVH�DQG�0DQ�IURP�3KL-
ORVRSKLFDO��7KHRORJLFDO��DQG�3K\VLFDO�3HUVSHFWLYHV��þ��$399����������3DUDGLJPDWLFNp�]PHQ\�
Y�QD]HUDQt�QD�YHVPtU�D�þORYHND�]�ILOR]RILFNHM��WHRORJLFNHM�D�I\]LNiOQHM�SHUVSHNWtY\��
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HQ�FXOWXUH�FDWKROLF�FRQWULEXWLRQV�DUFKELVKRS�IXOWRQ�M�VKHHQ�PDVWHU�SUHDFKHU�PDVWHU�
RI�WKH�DLU�ZDYHV�KWPO
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KWWS���FDUGLQDOGRODQ�RUJ�LQGH[�SKS�SUHDFKHU�WR�WKH�ZRUOG�
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������
+(,15,&+6��-��5pWRULND�SUR�NDåGpKR��%UQR��&RPSXWHU�3UHVV��������
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.2&+��.��.RQIURQWDFH�QHER�GLDORJ"�3UDKD��9\ãHKUDG��������
��21125&ތ2 0�� '. 3UHDFKLQJ� WR� WKH� :KROH� 3HUVRQ�� &ODVVLFDO� :LVGRP� IRU� WKH�
1HZ�(YDQJHOL]DWLRQ�>RQOLQH@��>FLW�������������@��'RVWXSQp�QD�LQWHUQHWH��KWWS���ZZZ�
KSUZHE�FRP���������SUHDFKLQJ�WR�WKH�ZKROH�SHUVRQ�FODVVLFDO�ZLVGRP�IRU�WKH�QHZ�
HYDQJHOL]DWLRQ��IQ��������
3$18ĝ�� .�� =DU\V� KLVWRULL� ND]QRG]LHMVWYZD� Z� NRĞFLHOH� NDWROLFNLP�� .UDNyZ��
:\GDYQLFWZR�0��������
3$52:,&=��,��$UF\ELVNXS�)XOWRQ�-��6KHHQ��PLNURIRQ�%RJD�L�FLDáR�PHGLDOQH�>RQOLQH@��
>FLW�������������@��'RVWXSQp�QD�LQWHUQHWH��KWWS���IRUPDFMD�GLHFH]MD�WDUQRZ�SO���������
DUF\ELVNXS�IXOWRQ�M�VKHHQ�PLNURIRQ�ERJD�L�FLDOR�PHGLDOQH�GU�KDE�L]DEHOOD�
SDURZLF]�
48,17,/,$186��0��)��=iNODG\�UpWRULN\��3UDKD��2GHRQ��������
5<&=(.��:��'H�UKHWRULFD�FKULVWLDQD�ĞZ��$XJXVW\QD��PLĊG]\�¿ORORJLą�D�¿OR]R¿ą��,Q��
6WXGLD�5KHWRULFD��.UDNyZ��.VLHJDUQLD�$NDGHPLFND��������
6+((1��)��-��3RNRM v GXãL��ětP��.ĜHVĢDQVNp�DNDGHPLH��������
6+((1��)��-��äLYRW�.ULVWD��7UQDYD��'REUi�NQLKD��������
6+((1��)��+RUH�VUGFLD��7UQDYD��'REUi�NQLKD��������
6+((1��)��9�SOQRVWL�þDVX��7UQDYD��'REUi�NQLKD��������
6+(5:22'��7��+��7KH�3UHDFKLQJ�RI�$UFKELVKRS�)XOWRQ�-��6KHHQ��7KH�*RVSHO�0HHWV�
WKH�&ROG�:DU��/DQKDP��/H[LQJWRQ�%RRNV��������
6,:(.��*��3U]HSRZLDGDü�VNXWHF]QLHM��.UDNyZ��5HGHPWRULV�0LVVLR�,,,��������
â85È%��0��$E\�QiV�UDGL�SRþ~YDOL��1LWUD��.ĖD]VNê�VHPLQiU�VY��*RUD]GD��������
=(5)$66�� 5�� 2G� DIRU\]PX� GR� ND]DQLD�� .UDNyZ�� :\GDZQLFWZR� 3ROLJUD¿D�
6DOH]MDĔVND��5HGHPSWRULV�0LVVLR�:,,,��������

5KHWRULF�UXOHV�RI�DUFKELVKRS�)XOWRQ�-��6KHHQ
6XPPDU\
$UFKELVKRS�)XOWRQ�-��6KHHQ�LV�RQH�RI� WKH�JUHDWHVW�SUHDFKHUV�DQG�HYDQJHOLVWV�RI� WKH�
��WK�FHQWXU\��+H�EHFDPH�HVSHFLDOO\�IDPRXV�WKURXJK�KLV�HYDQJHOLVW�ZRUN�LQ�WKH�PHGLD��
+HQFH�KLV�QLFNQDPH�*RGҲV�0LFURSKRQH��+RZHYHU��KH�ZDV�SULPDULO\ D�&DWKROLF�SULHVW�
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and bishop, representing Christ and the Church. In this service he invested all his gifts 
given by God which he had put into use. He enriched Christian preaching with his 
exceptional rhetoric skills. This paper aims to propose the main principles of classical 
Greco-Roman rhetoric as accepted by Christianity and later Aused by Sheen. Some 
of them are invention, memory, delivery, as well as other rhetoric recommendations. 
Theses principles as just as valid for todayҲs preachers.
Key-words: Fulton J. Sheen – rhetorical rules – preaching. 
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Andrej Botek

$EVWUDNW�
3UH�UDQRVWUHGRYHNp�ãWiW\�Y�ãWiGLX�LFK�IRUPRYDQLD�D�HWDEORYDQLD�EROR�G{OHåLWêP�IDN-
WRURP�EXGRYDQLH�YODVWQHM�GLHFp]QHM�RUJDQL]iFLH��6PH�WRKR�Qi]RUX��åH�QD�WDNêWR�YêYRM�
QDVW~SLOD�DM�9HĐNi�0RUDYD�QDMSUY�0HWRGRYêP�ELVNXSVNêP�VYlWHQtP�Y�URNX������QH-
VN{U�MHKR�SRWYUGHQtP�Y�~UDGH�D�V~þDVQH�Y\VYlWHQtP�:LFKLQJD�]D�ELVNXSD�SUH�1LWUX�
Y�URNX�����D�ELVNXSVNêPL�NRQVHNUiFLDPL�Y�URNX������3UtVSHYRN�VD�]DREHUi�SUHKĐDGRP�
YêYRMD�FLUNHYQRVSUiYQ\FK�SRPHURY�QD�9HĐNHM�0RUDYH�QD�SR]DGt�Y\VYlWHQLD�DUFLELV-
NXSD�D�WURFK�ELVNXSRY�SUH�0RMPtUD�,,��Y�URNX������þR�YLDFHUt�SRYDåXM~�]D�REQRYHQLH�
0RUDYVNR�SDQyQVNHM�SURYLQFLH�SiSHåRP�-iQRP�,;��3RXND]XMHPH�QD�XGDORVWL�SR�VPUWL�
VY��0HWRGD�D�QHVNRUãLHKR�RGFKRGX�:LFKLQJD�D�YHQXMHPH�VD�DM�RWi]NH�PRåQpKR�SRNUD-
þRYDQLD�YHĐNRPRUDYVNHM�WUDGtFLH�Y�QHVNRUãRP�REGREt��

.Đ~þRYp�VORYi��9HĐNi�0RUDYD�±�GLHFp]\�±�ELVNXSVNp�VtGOD�±�FLUNHYQp�SRPHU\�

Òඏඈൽ

9�URNX������VPH�VL�SULSRPHQXOL�G{OHåLWp�YêURþLH�������URNRY�RG�~PUWLD�VY��
.RQãWDQWtQD�±�&\ULOD��NWRUê�]RPUHO�Y�5tPH�Y�SRYHVWL�VYlWRVWL�GĖD�����IHEUXiUD�
�����.�WRPXWR�URNX�VD�YLDåH�DM�LQp�RNU~KOH�YêURþLH�±�QHYLHPH�VtFH�SUHVQê�GiWXP��
DOH�QLHNHG\�Y�URNX�����GRãOR�N�REQRYHQLX�9HĐNRPRUDYVNHM�FLUNHYQHM�SURYLQFLH��
=�SRYHUHQLD�SiSHåD�-iQD�,;���D�]UHMPH�QD�åLDGRVĢ�SDQRYQtND�0RMPtUD�,,���SUL�
ãOD�QD�~]HPLH�9HĐNHM�0RUDY\�GHOHJiFLD�]ORåHQi�]�DUFLELVNXSD�-iQD�D�ELVNXSRY�
%HQHGLNWD�D�'DQLHOD�D�XVWDQRYLOL��Y\VYlWLOL��WX�MHGQpKR�DUFLELVNXSD�D�WURFK�ELV�
NXSRY�1�7~WR�XGDORVĢ�YlþãLQD�DXWRURY�SRYDåXMH�]D�REQRYHQLH�9HĐNRPRUDYVNHM�
�0RUDYVNR�SDQyQVNHM"�� DUFLGLHFp]\�� 6DPR]UHMPH�� LGH� R� SRPRFQê� WHUPtQ��

1�8GDORVĢ�VD�VSRPtQD�Y�SURWHVWQRP�OLVWH�EDYRUVNêFK�ELVNXSRY�Y�URNX������5$7.2â��3��3UDPHQH�
N�GHMLQiP�9HĐNHM�0RUDY\��%UDWLVODYD��9\GDYDWHĐVWYR�6$9��������V�������
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QHSR]QiPH�SUHVQê�ãWDW~W��þOHQHQLH�D�DQL�GRERYê�Qi]RY�SUHGSRNODGDQHM�DUFLGLH�
Fp]\��7RPXWR�DNWX�SUHGFKiG]DO�E~UOLYê�YêYRM�Y�REODVWL�QiERåHQVNR�VSRORþHQVNHM�
VLWXiFLH� QD�9HĐNHM�0RUDYH�� QD� SR]DGt� NWRUHM�PXVtPH� FKiSDĢ� DM� XYHGHQp� XGD�
ORVWL�Y�LFK�KLVWRULFNR�FLUNHYQêFK�V~YLVORVWLDFK��3UH�OHSãLH�SRFKRSHQLH�VSRPHĖPH�
Y�VNUDWNH�YêYRM�NULVWLDQL]iFLH�QD�QDãRP�~]HPt�V�ĢDåLVNRP�REGRELD����VWRURþLD��

��� 3උൾඁීൺൽ�උංඌඍංൺඇංඓගർංൾ�ൽඈ�ඉඈඅඈඏංർൾ����ඌඍඈඋඈඹංൺ

%H]SURVWUHGQêP� ~]HPtP�� NWRUp� VD� Y� PLQXORVWL� GRWêNDOR� EXG~FHM� 9HĐNHM�
0RUDY\��EROD�3DQyQLD��UtPVND�SURYLQFLD�Y�UR]VDKX�GQHãQpKR�0DćDUVND�D�þLDVWRþQH�
5DN~VND�L�&KRUYiWVND��7RWR�~]HPLH�EROR�NULVWLDQL]RYDQp�Xå�Y�SUYêFK�VWRURþLDFK�
�PRåQR�Xå�YćDND�NUHVĢDQRP�S{VRELDFLP�Y�UtPVN\FK�OpJLiFK��D�EROR�UR]GHOHQp�QD�
YLDFHUR�ELVNXSVWLHY�2�1iV�SUHGRYãHWNêP�]DXMtPD�VLWXiFLD�QD�SUHORPH����D����VWRU���
NHć�VD�]UHMPH�IRUPXMH�L�0RUDYVNp�D�1LWULDQVNH�NQLHåDWVWYR�±�]iURGRN�EXG~FHM�
9HĐNHM� 0RUDY\�� '{OHåLWRX� XGDORVĢRX� EROL� DYDUVNR�IUDQVNp� YRMQ\�� NWRUêFK�
XNRQþHQLH�Y\~VWLOR�GR�V\QRG\�]YRODQHM�Y�URNX�����QD�ÄEUHK\�'XQDMD³��QD�NWRUHM�
VD�GLVNXWRYDOD�NULVWLDQL]DþQi�Yt]LD�~]HPLD�SRUD]HQêFK�$YDURY��NGH�YR�YHĐNRP�
PQRåVWYH�åLOR�L�VORYDQVNp�RE\YDWHĐVWYR3��2NUHP�IUDQVNêFK��EDYRUVNêFK��GLHFp]��
EH]SURVWUHGQH�VXVHGLDFLFK�V�WêPWR�SULHVWRURP��6DO]EXUJ�D�3DVRY���VD�]~þDVWQLO�
V\QRG\� L� DTXLOHMVNê� SDWULDUFKD� 3DXOLQXV�� 9lþãLQRX� VD� RGERUQtFL� GRPQLHYDM~��
åH�Xå�WDP�VD�Y\þOHQLOL�KUDQLFH�S{VREHQLD�$TXLOH\�D�EDYRUVNêFK�GLHFp]��� L�NHć�
Y� ]DFKRYDQêFK� ]i]QDPRFK� V~� OHQ� SRGUREQp�XVWDQRYHQLD� WêNDM~FH� VD� SODWQRVWL�

2�.2/1Ë.��7��3RþLDWN\�NUHVĢDQVWYD�Y�VWUHGQRP�3RGXQDMVNX�YR�VYHWOH�KLVWRULFNêFK�D�DUFKHROR�
JLFNêFK�SUDPHĖRY� ,Q��3$1,6��%���5877.$<��0���785ý$1��9���HGV����%UDWLD��NWRUt�PHQLOL�
VYHW�±�.RQãWDQWtQ�D�0HWRG��3UtVSHYN\�]�NRQIHUHQFLH��%UDWLVODYD�±�1LWUD��610��$Ò�6$9��������
V������9�UtPVNRP�WiERUH�%ULJHWLR�SUL�PDćDUVNRP�PHVWH�.RPiURP�VtGOLO�ELVNXS�6XFFHVXV��NWRUê�
VD�Y����VWRU��]~þDVWQLO�V\QRG\�Y�5tPH��5tPVNH�WiERU\�QD�KUDQLFL�UtãH�PDOL�SUHGVXQXWp�~WYDU\�]D�
KUDQLFRX�QD�~]HPt�EDUEDURY�±�W]Y��EDUEDULND��%ULJHWLR�PDO�VYRM�QiSURWLYRN�Y�WiERUH�.HOHPDQWLD��
NWRUê�VD�QDFKiG]DO�QD�6ORYHQVNX�SUL�GQHãQHM�REFL�3DWLQFH��6SRPtQDQê�6XFFHVXV�LVWH�SDVWRUDþQH�
VSUDYRYDO�DM�WHQWR�Y\VXQXWê�WiERU��QHYLHPH�YãDN��þL�LãOR�R�]iURGRN�EXG~FHM�GLHFp]\��NWRUi�PRKOD�
SUHWUYDĢ�DM�SR�RGFKRGH�UtPVN\FK�SRViGRN��%LVNXSVWYR�VD�VSRPtQD�HãWH�Y����VWRU��%$*,1��$��
$SRãWRORYp�6ORYDQĤ�&\ULO�D�0HWRGČM a 9HONi�0RUDYD��3UDKD��ýHVNi�NDWROtFND�FKDULWD��������
V�����

3 .2ä,$.��5��&KULVWLDQL]iFLD�$YDURY�D�6ORYDQRY�QD�VWUHGQRP�'XQDML�±�SUtEHK�VYlWFRY�±�PL�
VLRQiURY��6YlWi�YRMQD��DOHER�NXOW~UQ\�ãRN"�,Q��.2ä,$.��5���1(0(â��-���HGV����6YlWHF�D�MHKR�
IXQNFLD�Y�VSRORþQRVWL�,��%UDWLVODYD��&KURQRV��������V������D�LQGH��,//Èâ��0��1LHNRĐNR�~YDK�
R�3ULELQRYL��0RMPtURYFRFK�D�9HĐNHM�0RUDYH��SUtVSHYRN�N�GLVNXVLL�R�YþDVQRVWUHGRYHNêFK�GHML�
QiFK�0RUDY\�D�]iSDGQpKR�6ORYHQVND���,Q��0RUDYVNê�KLVWRULFNê�VERUQtN��5RþHQND�0RUDYVNpKR�
QiURGQtKR�NRQJUHVX������±�������%UQR��0RUDYVNê�QiURGQt�NRQJUHV��������V������

� â3(7.2��-��.ULVWLDQL]iFLD�6ORYLHQRY�Y�SUHGF\ULORPHWRGVNRP�REGREt��RG����Då�GR�SRORYLFH����
VWRURþLD���,Q��.58ä/,$.��,���+1,/,&$��-���HGV����3UYRXþLWHĐ QiURGD�VORYHQVNpKR��=ERUQtN�QD�
SDPLDWNX�WLVtFVWpKR�YêURþLD�VPUWL�VY��0HWRGD��5tP��8QLWDV�HW�3D[��������V������
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NUVWX� SRGĐD� VS{VREX�� DNêP� ERO� Y\VOXKRYDQê��� 6~þDVQH� VD� WêP� Y\VYHWĐXMH�
S{VREHQLH� U{]QRURGêFK� PLVLRQiURY� ]� NRQFD� ��� VWRU�� Y� 3DQyQLL�� þR� LPSOLNXMH�
LFK�PRåQê�]iEHU� DM� VHYHUQH�RG�'XQDMD��3RGUREQHMãLH� LQIRUPiFLH�R�KUDQLFLDFK�
S{VREHQLD�MHGQRWOLYêFK�GLHFp]�PiPH�Då�]�QHVNRUãtFK�]i]QDPRY��MH�YãDN�]UHMPp��
åH� GRE\Wp� ~]HPLD� DYDUVNpKR� NDJDQiWX� ]YHULO� .DURO� 9HĐNê� KQHć� EDYRUVNêP�
ELVNXSVWYiP��VOHGXM~F�VYRMH�PLVLMQR�HWDWL]DþQp�]iXMP\��3UHWR�PRåQR�X]DYULHĢ��
åH�YêQRV�ďXGRYtWD�1HPFD�]�URNX������NGH�SRWYUG]XMH�S{VREHQLH�VDO]EXUVNpKR�
DUFLELVNXSVWYD� QD� ]iSDG� D� MXK� RG� 5iE\� D� 5DELFH� D� 3DVRYVNpKR� ELVNXSVWYD�
YêFKRGQH� D� VHYHUQH� RG� WHMWR� OtQLH�6� ]RGSRYHGi� VWDUãHM� GRKRGH�� $TXLOHD� PDOD�
VYRMH�DNWLYLW\�NRQþLĢ�QD�ULHNH�'UiYD��þR�SRWYUGLO�Xå�Y�URNX�����.DURO�9HĐNê�� 
%H]SURVWUHGQH� SUHG� SUtFKRGRP� PLVLH� VRO~QVN\FK� EUDWRY� S{VRELOL� QD� ~]HPt�
6ORYHQVND�D�0RUDY\�IUDQVNt�NĖD]L��QDMPl�]�3DVRYVNpKR��PHQHM�DM�6DO]EXUVNpKR�
ELVNXSVWYD�� SUHGSRNODGiPH� YãDN�� åH� QHEROL� ~SOQH� SRWODþHQp� DQL� SULHQLN\�
DTXLOHMVNêFK�NOHULNRY��þR�PRåQR�GRVYHGþXMH�ÄDGULDWLFNê³�FKDUDNWHU�QLHNWRUêFK�
YHĐNRPRUDYVNêFK� VDNUiOQ\FK� VWDYLHE�� þL� S{VREHQLH� NĖD]D� -iQD� ]� %HQiWRN�
Y� GLSORPDWLFNêFK� VOXåEiFK� 6YlWRSOXND� ,��� 'RPLQDQWQ~� NULVWLDQL]DþQ~� ~ORKX�
]RKUiYDOL�NĖD]L�]�9êFKRGRIUDQVNHM�UtãH�10�SULþRP�QDãH�~]HPLH�PDOR�]UHMPH�ãWDW~W�
PLVLMQpKR�~]HPLD��9\QiUDM~�VD�DM�~YDK\��þL�QD�QDãRP�~]HPt�QHPRKOL�H[LVWRYDĢ�DM�
GLHFp]\�Y�VWDUãRP��SUHGF\ULOR�PHWRGVNRP�REGREt��NWRUp�VD�PRKOL�VWDĢ�]iNODGRP�

� 1D�NRQFL�]i]QDPX�MH�YHWD��Ä3RWRP�VD�ELVNXSL�YHQRYDOL�LQêP�EOLåãLH�QHXUþHQêP�RWi]NDP³��5$7�
.2â��3UDPHQH� V� ������8VXG]XMH�VD��åH�Y�WHMWR�SR]QiPNH�MH�]DKUQXWp�L�URNRYDQLH�R�~]HPQêFK�
MXULVGLNFLiFK��1HSULDPR�VD�SUHGSRNODGi�GHOHQLH�SRGĐD�WH[WX�2�REUiWHQt�%DYRURY�D�.RUXWiQFRY 
]�URNX������&RQ���NGH�VD�XGiYD�~]HPLH�Y�3DQyQLL��NWRUp�PDO�3LSLQ�SULV~GLĢ�VSUiYH�VDO]EXUVNpKR�
DUFLELVNXSVWYD��.2ä,$.��&KULVWLDQL]iFLD�$YDURY�D�6ORYDQRY��V��������

6 5$7.2â��3��3UDPHQH� s. �����$�5XWWND\�WYUGt��åH�1LWULDQVNR�SULSDGOR�ELVNXSVWYX�Y�5HJHQVEXU�
JX�]UHMPH�NY{OL�SUHGSRNODGX�VYlWRHPHUiQVNHKR�SDWURFtQLD��1HGRNODGi� WR�YãDN�UHOHYDQWQêPL�
~GDMPL��5877.$<��$��1DMVWDUãLH�VDNUiOQH�VWDYE\�QD�6ORYHQVNX�DNR�RGUD]�NULVWLDQL]iFLH�D�EX�
GRYDQLD�NUHVĢDQVNêFK�LQãWLW~FLt�Y����±�����VWRURþt��,Q��3$1,6��%���5877.$<��0���785ý$1��9��
�HGV����%UDWLD��NWRUt�PHQLOL�VYHW�±�.RQãWDQWtQ�D�0HWRG��V� ���

� .2ä,$.��5��&KULVWLDQL]iFLD�$YDURY� D�6ORYDQRY�QD� VWUHGQRP�'XQDML�� V�� �����9LDFHUt� DXWRUL�
WYUGLD��åH�XYHGHQp�GHOHQLH�QH]RKĐDGĖRYDOR�GiYQHMãLX�MXULVGLNFLX�5tPD�QDG�]DQLNQXWêPL�SDQyQ�
VN\PL�ELVNXSVNêPL�VtGODPL�

� ,//Èâ��0��$GULDWLFNê�S{YRG�QLHNWRUêFK�SUHGURPiQVN\FK�NRVWRORY�Y�VWUHGQRP�3RGXQDMVNX��,Q��
$56�����þ�����������V�����������%27(.��$��9HĐNRPRUDYVNp�NRVWRO\�QD�6ORYHQVNX�D�RGUD]�LFK�
WUDGtFLH�Y�QHVNRUãRP�REGREt��%UDWLVODYD��3RVW�6FULSWXP��������V�����

� &+$59È7��3��$�PRQWLEXV�XVTXDH�DG�PDUH��0RUDYD�D�%HQiWN\�Y����VWROHWt�� ,Q��.28ě,/��3��
D�NRO��&\ULORPHWRGČMVNi�PLVLH�D�(YURSD��%UQR��$Ò�$9ý5��������V�������%$ý$��5��.�SDWURFtQLX�
NRVWROD�VY��0DUJLW\�$QWLRFKLMVNHM�Y�.RSþDQRFK�� ,Q��6ORYHQVNi�DUFKHROyJLD� URþ��/;,9��þ���� 
������V������

10 'RWHUD]� YãHREHFQH� ]DXåtYDQê� WHUPtQ� ÄIUDQVNt� NĖD]L³� VD� QLHNHG\� VSRFK\EĖXMH� Y]KĐDGRP�QD�
QHMHGQR]QDþQ~�GHWHUPLQiFLX��9�WRPWR�SUtVSHYNX�KR�SRXåtYDPH�WHULWRULiOQH��P\VOLDF�WêP�NOpUXV�
SRFKiG]DM~FL�]�~]HPLD�9êFKRGRIUDQVNHM�UtãH�EH]�UR]OLãRYDQLD�ãSHFLItN��
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QHVNRUãLHKR� FLUNHYQRVSUiYQHKR� þOHQHQLD�� SULþRP� VD� ]Y\NQH� VSRPtQDĢ�1LWUD�11 
2Wi]ND��þL�X�QiV�SUHG�URNRP�����Y]QLNOR�ELVNXSVWYR��MH�QHGRULHãHQi��0RKOD�YãDN�
Y]QLNQ~Ģ�FLUNHYQi�RUJDQL]iFLD�IRUPRX�DUFKLSUHVE\WHULiWRY�VtGOLDFLFK�Y�G{OHåLWêFK�
YHĐNRPRUDYVNêFK�FHQWUiFK� WDN��DNR� WR�SR]QiPH�]�3ULELQRYHM�3DQyQLH��7DNêWR�
DUFKLSUHVE\WHUiW�PRKRO�VtGOLĢ�Y�1LWUH�12�NGH�DVL�Y�URNX�����VDO]EXUVNê�DUFLELVNXS�
$GDOUDP� Y\VYlWLO� SUH� NQLHåD� 3ULELQX� NRVWRO�13� 6WDOR� VD� WDN� SUDYGHSRGREQH�
YWHG\��NHć�VSUHYiG]DO�NUiĐD�ďXGRYtWD�QD�YêSUDYH�SURWL�%XOKDURP����+LVWRULFL�VD�
GRGQHV�FHONRP�QH]KRGXM~�YR�Y\VYHWOHQt��SUHþR�NRVWRO�Y�1LWUH�VYlWLO�DUFLELVNXS�
]R� 6DO]EXUJX�� NHć� MXULVGLNþQH� SDWULOL� NUDMH� VHYHUQH� RG� 'XQDMD� GR� S{VREHQLD�
ELVNXSVWYD�Y�3DVRYH��2NUHP�WUDGLþQH�SUHGSRNODGDQêFK�NRPSHWHQþQêFK�VSRURY�
PRKOR�tVĢ�OHQ�R�]KRGX�RNROQRVWt�±�3DVRY�SDWULO�GR�6DO]EXUVNHM�DUFLGLHFp]\��WDNåH�
QHPXVHOR�tVĢ�R�QDUXãHQLH�NRPSHWHQFLt�DUFLGLHFp]\�DNR�WDNHM��1LWUD�DM�QHVN{U�EROD�
]UHMPH�VtGORP�IUDQVNpKR�PLVLMQpKR�NOpUX�

���� &ඒඋංඅඈ�ආൾඍඈൽඌග�ආංඌංൺ��ඏඓඇං�ൺ�ඏපඏඈඃ�
Ä0ඈඋൺඏඌඈ�ඉൺඇඬඇඌൾඃ�ൽංൾർඣඓඒ³

$QL�SRþDV�S{VREHQLD�VRO~QVN\FK�EUDWRY�VY��&\ULOD�D�0HWRGD�Y� URNRFK�����
±� ���� QHGRãOR� N� ]ULDGHQLX� ELVNXSVWYD�� +RFL� ]� IRUPXOiFLH� åLDGRVWL� NQLHåDĢD�
5DVWLVODYD��NGH� åLDGDO� ÄELVNXSD�D�XþLWHĐD³� �ä.��;,9�����PRåQR�SUHGSRNODGDĢ��
åH� MHKR�]iPHURP�EROR�]ULDGLĢ�ELVNXSVWYR��E\]DQWVNê�GYRU�PX�YãDN�SUDYGHSR�
GREQH�QHY\KRYHO��.RQãWDQWtQ�ERO�SRGĐD�YãHWNpKR�OHQ�NĖD]16�D�MHKR�EUDW�0HWRG��

11 0DUNRPDQVNi�NUiĐRYQi�)ULJLWLO�VD�NRQFRP����VWRU��REUiWLOD�QD�PLOiQVNHKR�DUFLELVNXSD�VY��$P�
EUy]D�VR�åLDGRVĢRX�SRXþHQLD�R�NUHVĢDQVNHM�YLHUH��,Q��%$*,1��$SRãWRORYp�6ORYDQĤ�&\ULO�D�0H�
WRGČM��V����� -HM�UtãX�KĐDGi�YlþãLQD�EiGDWHĐRY�Y�VHYHUQRP�5DN~VNX��QLHNWRUt�QD�GQHãQRP�6OR�
YHQVNX��1LWULDQVN\�ELVNXS�9XUXP�Y�����VWRU��Y\VORYLO�SUHGSRNODG��åH�MHM�VtGORP�EROD�1LWUD�D�åH�
WX�EROR�]ULDGHQp�ELVNXSVWYR��3RXND]XMH�VD�QD�]i]QDP�YR�YDWLNiQVNRP�NDWDOyJX�QLWULDQVN\FK�
ELVNXSRY�� NGH� VD� HãWH� SUHG�:LFKLQJRP� XYiG]DM~� �EH]� SUHVQpKR� þDVRYpKR� XUþHQLD�� ELVNXSL�
6XQLDV� D� $ONXLQ�� ,Q�� %8*$1�� %�� 6YlWê� %\VWUtN��%UDWLVODYD�� /Òý�� ������ V�� ���� äLDGQH� LQp�
]PLHQN\�R�QLFK�YãDN�QHMHVWYXM~�

12 -8'È.��9��'HMLQ\�1LWULDQVNHKR�ELVNXSVWYD��,Q��.ROtVND�NUHVĢDQVWYD�QD�6ORYHQVNX��1LWULDQVN\�
KUDG�D�.DWHGUiOD�VY��(PHUiQD�Y�SUHPHQiFK�þDVX��1LWUD��%Ò�1LWUD���$Ò�6$9��������V������
$XWRU�QHY\OXþXMH�DQL�VtGOR�ELVNXSD��

13 5$7.2â��3UDPHQH��V������â3(7.2��.ULVWLDQL]iFLD�6ORYLHQRY��V�����
�� 8YHGHQê�GiWXP�XYLHGRO�Xå�Y�URNX������QLWULDQVN\�ELVNXS�9XUXP��%$*,1��$SRãWRORYp�6OR�
YDQĤ�&\ULO�D�0HWRGČM��V������

�� 67$1,6/$9�� -�� �HG���� äLYRW\� VORYDQVNêFK� DSRãWRORY� &\ULOD� D� 0HWRGD�� 3DQyQVNR�PRUDYVNp�
OHJHQG\��%UDWLVODYD�±�3UDKD��6ORYHQVNi�/LJD�D�/��0D]iþ��������V������â.29,(5$��$���HG����
3UDPHQH�R�åLYRWH�VYlWêFK�&\ULOD�D�0HWRGD�D� LFK�XþHQtNRY� %UDWLVODYD��3RVW�6FULSWXP��������
V�����

16 9�GRERYêFK�GRNXPHQWRFK�QLHW� ]PLHQN\�R�.RQãWDQWtQRYHM�ELVNXSVNHM�FKLURWRQL]iFLL��9LDFHUt�
QDPLHWDM~�� åH� SRVLHODĢ� QD� SRGREQp�PLVLH� ELVNXSD� ERO� E\]DQWVNê� ãWDQGDUG� D� WYUGLD�� åH�.RQ�
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KRFL�ERO�LJXPHQRP��SUHGVWDYHQêP�NOiãWRUD���ERO�]UHMPH�LED�GLDNRQ��,FK�þLQQRVĢ�
VD�V~VWUHćRYDOD�QDMPl�QD�YêFKRYX�SRWUHEQpKR�GRPiFHKR�NOpUX�D�]DEH]SHþHQLH�
OLWXUJLFNHM� D�ELEOLFNHM� OLWHUDW~U\��1HVSRUQH�REURYVNê�Yê]QDP�GLHOD� VRO~QVN\FK�
EUDWRY�QD�IRUPRYDQt�VYRME\WQHM�NXOW~U\�D�Y]GHODQRVWL�QD�WRPWR�PLHVWH�QHEXGHPH�
VSRPtQDĢ��0RåQR�SUHGSRNODGDĢ��åH�SRþDV�SRE\WX�VY��EUDWRY�Y�5tPH�Y�URNRFK�����
±�����EROD�RWi]ND�GLHFp]QHKR�XVSRULDGDQLD�9HĐNHM�0RUDY\�DVSRĖ�GLVNXWRYDQi��
3R�VPUWL�VY��.RQãWDQWtQD�±�&\ULOD�VD�VY��0HWRG��NWRUpKR�SiSHå�RVREQH�Y\VYlWLO�
�]D�NĖD]D"�����]DVWDYLO�QD�VSLDWRþQHM�FHVWH�Y�%ODWQRKUDGH��.QLHåD�.RFHĐ��3ULELQRY�
V\Q����VL�WRWLå�Y�URNX�����RG�6YlWHM�VWROLFH�Y\åLDGDO�VY��0HWRGD��ä0��9,,,���QD�þR�
SiSHå�]DUHDJRYDO�QD�NQLHåDWi�5DVWLVODYD��6YlWRSOXND�D�.RFHĐD�EXORX�Ä*ORULD�LQ�
DOWLVVLPLV�'HR³��NWRURX�R]QiPLO�SRVODQLH�0HWRGD�SUH�YãHWN\�XYHGHQp�NQLHåDWi��
WHGD�SUH�LFK�~]HPLD��ä0��9,,,�����.RFHĐ�KR�YãDN�]QRYX�Y\VODO�N�SiSHåRYL�V�SRVRO�
VWYRP��Y�NWRURP�åLDGDO�XVWDQRYLĢ�VY��0HWRGD�]D�ELVNXSD��3RGĐD�äLYRWD�0HWRGD 
WR� ERO� RQ�� NWR� QDYUKRO� REQRYLĢ� GiYQH�3DQyQVNH�ELVNXSVWYR�RGYRG]XM~FH� VYRM�
S{YRG�RG�DSRãWROVNpKR�XþHQtND�VY��$QGURQLND��ä0��9,,,��20�3iSHå�+DGULiQ�,,��
W~WR�VWDURE\O~�PHWURSROX�VR�VtGORP�Y�6LUPLX�±�6ULHPH��GQHV�6ULHPVND�0LWURYLFD�
Y�6UEVNX���NWRUi�]DQLNOD�SRþDV�DYDUVNêFK�YSiGRY�Y�URNX�����21 obnovil22�D�VY��
0HWRGD�Y\VYlWLO�]D�ELVNXSD��

ãWDQWtQD�SUHG�RGFKRGRP�QD�9HĐN~�0RUDYX�]D�ELVNXSD�Y\VYlWLOL��,QêP�YDULDQWRP�MH�Qi]RU��åH�
ELVNXSVNp�VYlWHQLH�GRVWDO�Y�URNX�����Y�5tPH��9�WRPWR�]P\VOH�VD�LQWHUSUHWXMH�DM�MHKR�SUHGVPUWQi�
PRGOLWED�]D�ĐXG�DNR�PRGOLWED�ELVNXSD��6~KUQQH�N�SUREOHPDWLNH�QDSU���+1,/,&$��-��6YlWt�&\ULO�
D�0HWRG��+RUOLYt�KOiVDWHOLD�%RåLHKR�VORYD�D�YHUQt�SDVWLHUL�&LUNYL��%UDWLVODYD��$OID��������V�����
����-��.RFLDQ�QD�]iNODGH�]i]QDPRY�]R�����VWRU��WYUGt��åH�.RQãWDQWtQ�ERO�ÄNDWDQVNêP�ELVNXSRP³��
,Q��.2&,$1��9��=DEXGQXWê�NUiĐ�5DVWLVODY�D�MHKR�GLHOR��=YROHQ��-$6��������V���������

�� 9�.UiWNRP�åLYRWH�.RQãWDQWtQD�RG�ELVNXSD�*DXGHULFD��,WDOVNi�OHJHQGD��MH�~GDM��åH�0HWRGD�Y\�
VYlWLO�SiSHå�]D�ELVNXSD�±�ÄLQ�VDFHUGRWLXP³��RVWDQêFK�]D�NĖD]RY�±�ÄLQ�SUHVE\WHUDWXP³��,/��9��
â.29,(5$��3UDPHQH�R�åLYRWH� V� �����9�äLYRWH�0HWRGD�VD�StãH�R�NĖD]VNRP�VYlWHQt��ä0��9,��
â.29,(5$��3UDPHQH�R�åLYRWH� V� �����1LHNWRUt�WYUGLD��åH�SRXåLWi�IRUPXOiFLD�ÄQD�SRSRYVWYR³�
Pi�]QDþLĢ�ELVNXSVN~�Y\VYLDFNX��,Q��.2&,$1��=DEXGQXWê�NUiĐ�5DVWLVODY�D�MHKR�GLHOR� s. ����

�� .�RVXGRP�3ULELQX�D�.RFHĐD�D� LFK�FHONRYRP�Yê]QDPH�Y�GRERYêFK�XGDORVWLDFK�VD�GR]YLHPH�
YLDF�X�DXWRUD��7g160(<(5��+��'��,Q�FDVWUR�&KH]LORQLVQRYLWHU�0RVDSXUF�YRFDWR��,Q��.RFHĐ�D�
%ODWQRKUDG��0DULDQND��2UGLQDULiW�2]EURMHQêFK�VtO�D�R]EURMHQêFK�]ERURY�6ORYHQVNHM�UHSXEOLN\��
������ V�� ������� �������� 3XEOLNiFLD� REVDKXMH� DM� QHPHFN~� S{YRGLQX�� þR� XPRåĖXMH� NRULJRYDĢ�
QHVSUiYQ\�SUHNODG�QLHNWRUêFK�SDViåt�

�� 67$1,6/$9�� äLYRW\� VORYDQVNêFK� DSRãWRORY�� V�� ������� â.29,(5$�� 3UDPHQH� R� åLYRWH�� 
V��������

20 67$1,6/$9��äLYRW\�VORYDQVNêFK�DSRãWRORY��V������â.29,(5$��3UDPHQH�R�åLYRWH��V�����
21 /$&.2��0��6DLQWV�&\ULO�DQG�0HWKRGLXV��5RPH��6ORYDN�(GLWLRQV�6WV��&\ULO�DQG�0HWKRGLXV��
������ V�������/$&.2��0��6YlWt�&\ULO�D�0HWRG��6LHGPH�Y\GDQLH� VSUDFRYDQp�SRGĐD�Y\GDQLD� 
]�U��������%UDWLVODYD��/Òý��������V�������

22 â.29,(5$��3UDPHQH�R�åLYRWH��V������SR]Q������
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3RVWDYHQLH�0HWRGRYKR�ELVNXSVNpKR�~UDGX�MH�RGERUQtNPL�QHMHGQR]QDþQH�SUH�
]HQWRYDQp�23�=Gi�VD��åH�SULPiUQH�PDOR�tVĢ�R�3DQyQLX��þR�E\�SRGSRURYDO�DM�IDNW��
åH�VY��0HWRG�VD�QDMSUY�]DVWDYLO�Y�.RFHĐRYRP�%ODWQRKUDGH��þR�PDOR�]D�QiVOHGRN�
RGFKRG�DUFKLSUHVE\WHUD�5LSKDOGD�GR�6DO]EXUJX����3RGĐD�QLHNWRUêFK�GHMHSLVFRY�
SiSHå�0HWRGRYRX�RUGLQiFLRX�SUHMDYLO�MXULVGLNFLX�6YlWHM�VWROLFH�QDG�3DQyQLRX��� 
NGH�S{VRELOL�KODYQH�NĖD]L�]R�VDO]EXUVNpKR�DUFLELVNXSVWYD��2�RWi]NH��þL�VY��0HWRG�
ERO�XVWDQRYHQê�]D�VtGHOQpKR�ELVNXSD�Y�6LUPLX�DOHER�YãHREHFQH�PLVLMQpKR�ELV�
NXSD��Y\XåLM~F�VWDUê�]Y\N�XGHĐRYDĢ�QRYêP�ELVNXSRP�IRUPiOQH�]DQLNQXWp�GLH�
Fp]\��GRGQHV�KLVWRULFL�GLVNXWXM~��3iSHå�WRWLå�QDMSUY�SRVODO�0HWRGD��]UHMPH�DNR�
OHJiWD��N�WURP�VORYDQVNêP�NQLHåDWiP�±�5DVWLVODYRYL��6YlWRSOXNRYL�D�.RFHĐRYL�
±�D�Då�QiVOHGQH��SR�.RFHĐRYHM�åLDGRVWL��KR�XVWDQRYXMH�]D�ELVNXSD�QD�VULHPVN\�
VWROHF��-H�PRåQp��åH�SDQyQVND�RUGLQiFLD�VY��0HWRGD�EROD�OHQ�WLWXOiUQD�D�6LUPLXP�
QHEROR� ]DPêãĐDQp� DNR� MHKR� IDNWLFNp� VtGOR�� þtP� E\�0HWRGRYR� SRVWDYHQLH� DNR�
ELVNXSD�EROR�SRPHUQH�YRĐQp��YLD]DQp�YLDF�QD�PLVLMQp�DNWLYLW\�]tVNDYDQLD�VORYDQ�
VNêFK�NPHĖRY�26�%DYRUVNt�ELVNXSL�YãDN�SRYDåRYDOL�3DQyQLX��6DO]EXUJ��L�9HĐN~�
0RUDYX��3DVRY��]D�VYRMX�GRPpQX�D�0HWRGD�YQtPDOL�QHOHJiOQH��NHćåH�Y�GDQHM�
GREH�QHEROR�P\VOLWHĐQp��DE\�QD�~]HPt� MHGQHM�GLHFp]\�S{VRELOL�GYDMD�QH]iYLVOt�
ELVNXSL���� -XULVGLNþQê� VSRU� YLGQR� L� ]� IRUPXOiFLH� SUL�0HWRGRYRP� Y\SRþ~YDQt�� 
Ä9�QDãHM�REODVWL�Xþtã³��ä0��,;���6Y��0HWRGD�]DMDOL�D�Yl]QLOL�Y�EDYRUVNêFK�NOiãWR�
URFK����6YRMKR�ELVNXSVNpKR�~UDGX�VD�PRKRO�XMDĢ�Då�Y�URNX������NHć�ERO�QD�]iVDK�
SiSHåD�-iQD�9,,,��SUHSXVWHQê�]�WURMURþQpKR�IUDQVNpKR�Yl]HQLD����1LHNWRUt�DXWRUL�

23 1LHNWRUt�EiGDWHOLD� WYUGLD��åH�0HWRGRYX�~]HPQ~�MXULVGLNFLX�MH�PRåQp�GHILQRYDĢ�OHQ�SULEOLåQH�
D�åH�Y�SRGVWDWH�Då�GR�URNX�����EROD�QHVWDELOQi��%(77,��0DGGDOHQD��7KH�0DNLQJ�RI�&KULVWLDQ�
0RUDYLD��3DSDO�3RZHU�DQG�3ROLWLFDO�5HDOLW\��/HLGHQ�±�%RVWRQ��%ULOO��������V�������

�� 67(,1+h%(/��-��0HWRGRY�NRQIOLNW�V�EDYRUVNêPL�ELVNXSPL��,Q��.28ě,/��3��D�NRO��&\ULORPH�
WRGČMVNi�PLVLH�D�(YURSD��V�������3RGĐD�RULJLQiOQHKR�]QHQLD�Ä&RQYHU]LD³�WDN�XURELO�SUHWR��OHER�
QHPRKRO�]QLHVĢ�ÄSUHFHĖRYDQLH�VORYLHQVNHKR�StVPD³�QD�~NRU�ODWLQþLQ\�Y�OLWXUJLL�D�6YlWRP�StVPH�
�&RQ�����5$7.2â��3UDPHQH��V�������

�� 3iSHå�-iQ�9,,,��Y�OLVWH�NUiĐRYL�ďXGRYtWRYL�]�PiMD�����StãH��Ä=�PQRKêFK�D�]UHMPêFK�G{ND]RY�
VD� WYRMD�P~GURVĢ�P{åH�SUHVYHGþLĢ�� åH� SDQyQVND�GLHFp]D� RGGiYQD� VD� SRþtWDOD�PHG]L� YêVDG\�
DSRãWROVNHM�VWROLFH³��5$7.2â��3UDPHQH��V��������

26 5HIOHNWXMH�DM�Qi]RU��åH�Y�SUYRP�REGREt�EROR�0HWRGRYR�S{VREHQLH�YLD]DQp�QD�RVREX�SDQRYQtND�
D�QLH�QD�VtGOR��*$//8629È��0���+(58&29È��$��.RQãWDQWtQ�D�0HWRG�Y�3DQyQLL�±�]DVWDYH�
QLH�X�.RFHĐD��,Q��/8.Èý29È��0���+86È5��0���,9$1,ý��3���+(7e1<,��0���HGV����7UDGtFLD�
D�SUtWRPQRVĢ�PLVLMQpKR�GLHOD�VY��&\ULOD�D�0HWRGD��1LWUD��8.)�))��������V�������

�� =8%.2��3��.XOW�VYlWêFK�&\ULOD�D�0HWRGD�Y�ODWLQVNHM�&LUNYL��5XåRPEHURN��9HUEXP��������V�����
�� 0$56,1$��5��0HWRGRY�ERM��%UDWLVODYD��2E]RU��������V������8YiG]DM~�VD�KODYQH�(OOZDQJHQ�
D�5HLFKHQDX�

�� /$&.2��6DLQWV�&\ULO�DQG�0HWKRGLXV.�V�������%$*,1��$SRãWRORYp�6ORYDQĤ�&\ULO�D�0HWRGČM��V������
=DFKRYDOL�VD�Ui]QH�OLVW\�SiSHåD�-iQD�9,,,��VDO]EXUVNpPX�DUFLELVNXSRYL�$GDOZLQRYL��SDVRYVNpPX�
ELVNXSRYL�+HUPDQULFKRYL��IUL]LQVNpPX�ELVNXSRYL�$QQRQRYL��EDYRUVNpPX�YRMYRGRYL�.DUROPDQR�
YL��0LHUQHMãLH�StãH�DM�NUiĐRYL�ďXGRYtWRYL�1HPFRYL��5$7.2â��3UDPHQH��V�����������
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SUHGSRNODGDM~�� åH� VD� RGREUDO� KQHć�QD�9HĐN~�0RUDYX�30� LQt�� åH� ãLHO� QDMSUY� NX�
.RFHĐRYL�GR�%ODWQRKUDGX�31�QR�]�G{YRGX�]PHQ\�PRFHQVNHM�VLWXiFLH�RGLãLHO��SR�
)RUFKKHLPVNRP�PLHUL"��QD�9HĐN~�0RUDYX�32�3R�.RFHĐRYHM�VPUWL��D]GD�Y�URNRFK�
����±������3DQyQLD�SUHãOD�SRG�SULDPX�VSUiYX�9êFKRGRIUDQVNHM�UtãH�D�VDO]EXU�
VNpKR� DUFLELVNXSVWYD��0HWRG� PRKRO� WHGD� VYRMX� MXULVGLNFLX� Y\NRQiYDĢ� OHQ� QD�
9HĐNHM�0RUDYH��-HKR�SUHVQp�VtGOR�]DWLDĐ�QHSR]QiPH��YLDFHUR�LQGtFLt�YãDN�VYHGþt�
Y�SURVSHFK�6WDUpKR�0ČVWD�QD�0RUDYH��NRQNUpWQH�GR�ORNDOLW\�6DG\��NGH�VD�DUFKH�
RORJLFN\�RGNU\O� MHGHQ�]�QDMYê]QDPQHMãtFK�VDNUiOQ\FK�NRPSOH[RY�33�3UHGVWDYD�
SiSHåD� -iQD�9,,,�� EROD� GRPLQDQWQH� S{VRELĢ� QD� VORYDQVNp� QiURG\�� Y� URNX� ����
Y\]YDO�QDSU�� DM� VUEVNp�NQLHåD�0XWLPtUD�� DE\� VD�YUiWLO�SRG� MXULVGLNFLX�ÄSDQyQ�
VNHKR�DUFLELVNXSD³��þtP�PDO�]UHMPH�QD�P\VOL�VY��0HWRGD���

3R�Ä)RUFKKHLPVNRP�PLHUL³�Y� URNX�����]DþDOL�QD�9HĐNHM�0RUDYH�RSlWRYQH�
S{VRELĢ�IUDQVNt�NĖD]L��SUHGWêP�Y\KQDQt�]�NUDMLQ\����%ROL�]iVDGQêPL�RSRQHQWPL�
VY�� 0HWRGD� �QDMPl� ]� G{YRGX� VORYLHQVNHM�VORYHQVNHM36� OLWXUJLH�� DOH� ]UHMPH� DM�
]�G{YRGX�~]HPQêFK�QiURNRY�ELVNXSVWYD�Y�3DVRYH��D�REYLĖRYDOL�KR�]�KHUp]\��� 
7R�YLHGOR�N�ćDOãHM�0HWRGRYHM�FHVWH�GR�5tPD��NGH�VD�PDO�]RGSRYHGDĢ�]�REYLQHQt��
9�URNX�����SiSHå�-iQ�9,,,��SR�WRP��þR�RSlWRYQH�VFKYiOLO�VWDURVORYLHQVNX�OLWXUJLX�
D�SRWYUGLO�VY��0HWRGD�YR�IXQNFLL�DUFLELVNXSD��V~þDVQH�SULMDO�9HĐN~�0RUDYX�SRG�
SDWURQiFLX�5tPD��LãOR�SUDYGHSRGREQH�R�VSRORþQ~�VQDKX�0HWRGD�L�6YlWRSOXND��
D�Y\VYlWLO�:LFKLQJD��ãYiEVNHKR�EHQHGLNWtQD�D�QHVNRUãLHKR�0HWRGRYKR�RSRQHQWD��

30 0$56,1$��0HWRGRY�ERM��V�����
31 1DSU��7g160(<(5��+��'��,Q�FDVWUR�&KH]LORQLVQRYLWHU��V�����D����
32 -$1�� /�� 3RþiWN\� PRUDYVNp� FtUNHYQt� RUJDQL]DFH� D� FKDUDNWHU�0HWRGČMRYD� DUFLELVNXSVWYt�� ,Q��
.28ě,/��&\ULORPHWRGČMVNi�PLVLH�D�(YURSD� V� ����

33 *$/8â.$��/��.ĜHVĢDQVWYt� Y� REGREt� E\]DQWVNp�PLVLH� D�0HWRGČMRYD� DUFLELVNXSVWYt� QD� Ei]L�
DUFKHRORJLFNêFK� SUDPHQĤ ]� REODVWL� 9HOLJUDGX� ±� 6WDUpKR� 0ČVWD� D� 8KHUVNpKR� +UDGLãWČ�� ,Q��
.28ě,/��&\ULORPHWRGČMVNi�PLVLH�D�(YURSD� V� ���

�� '9251Ë.��)��%\]DQWVNp�PLVLH�X�6ORYDQĤ��3UDKD��9\ãHKUDG��������V�������5$7.2â��3UDPHQH� 
s. ����

�� 3RGĐD�äLYRWD�0HWRGD�0RUDYDQLD�Y\KQDOL�QHPHFNêFK�NĖD]RY�SUDYGHSRGREQH�SR�6YlWRSOXNRYRP�
YtĢD]VWYH� QDG� IUDQVNêPL� YRMVNDPL� Y� URNX� ����� UHVS�� SUHG� URNRP� ����� Ä6WDOR� VD� YWHG\�� åH�
0RUDYDQLD�� VSR]QDM~F� QHPHFNêFK� NĖD]RY�� NWRUt� X� QLFK� åLOL�� QHSUDM~F� LP�� >���@� Y\KQDOL� LFK�
YãHWNêFK�>���@³��ä0��;��â.29,(5$� 3UDPHQH� s. ������

36 9�V~þDVQRVWL�VD�GLVNXWXMH�R�RSUiYQHQRVWL�SRXåtYDĢ�PLHVWR�WHUPtQX�ÄVORYLHQVN\³�YêUD]�ÄVORYHQ�
VNê³��1DNRĐNR�Y�WHMWR�REODVWL�QLH�VPH�RGERUQtNPL��Y�QDãRP�WH[WH�SRXåtYDPH�YlþãLQRX�GRWHUD]�
]DXåtYDQ~�IRUPX�

�� 7UHED�VL�XYHGRPLĢ��åH�Y�G{VOHGNX�GRERYêFK� UR]SRURY�V�FDULKUDGVNêP�SDWULDUFKRP�)RWLRP��
NWRUê�ERO�DM�RVREQêP�SULDWHĐRP�VRO~QVN\FK�EUDWRY��ERO�0HWRG�DNR�*UpN�ĐDKNR�REYLQLWHĐQê�
]�KHUp]\��1DY\ãH�WX�]RKUiYDOD�~ORKX�DM�IRUPXOiFLD�R�ÄILOLRTXH³��%OLåãLH�N�SRMPX�ÄILOLRTXH³��
-8'È.��9�� )LOLRTXH� ±� FHVWD� N� UR]NROX"� ,Q�� /8.Èý29È��0��� +86È5��0��� ,9$1,ý�� 3��� 
+(7e1<,��0���HGV����7UDGtFLD�D�SUtWRPQRVĢ�PLVLMQpKR�GLHOD�VY��&\ULOD�D�0HWRGD��1LWUD��8.)�
))��������V����������
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]D�ELVNXSD�Y�1LWUH����9�EXOH�Ä,QGXVWULDH� WXDH³�SULVĐ~ELO�6YlWRSOXNRYL�Y\VYlWLĢ�
L�ćDOãLHKR�ELVNXSD��DE\�ERO�GRVLDKQXWê�SRþHW� WURFK�ELVNXSRY�D�DE\�VY��0HWRG�
PRKRO�V�QLPL�VYlWLĢ�ELVNXSRY�SRGĐD�SRWULHE�DM�SUH�LQp�VtGOD��,7�����äLDĐ��N�WRPXWR�
QLNG\�QHGRãOR��]UHMPH�SUH�QDSlWLD�D�VSRU\�PHG]L�:LFKLQJRP�D�VY��0HWRGRP��� 
3RþDV�6YlWRSOXNRYHM�YOiG\�GRVLDKOD�9HĐNRPRUDYVNi�UtãD�QDMYlþãt�~]HPQê�QiUDVW��
6YlWRSOXN�SRG�VYRMX�YOiGX�SULSRMLO�ýHFK\��~]HPLH�/XåLFNêFK�6UERY��GQHV�~]H�
PLH�Y�1HPHFNX��� MXåQp�REODVWL�3RĐVND��9LVODQVNR��6OLH]VNR���3DQyQLX��GQHãQp�
0DćDUVNR� D� VHYHUR]iSDG� 5DN~VND��� QDM]iSDGQHMãLX� þDVĢ� GQHãQHM� 8NUDMLQ\�
D�QD�MXKRYêFKRGH�VLDKDOD�MHKR�PRF�PRåQR�Då�GR�VHYHUR]iSDGQpKR�5XPXQVND��
7DNpWR�UR]VLDKOH�~]HPLH�Y\åDGRYDOR�SULDP�QXWQRVĢ�þOHQHQLD�QD�GLHFp]\��QR�VY��
0HWRG�QHPRKRO�ViP�VYlWLĢ�SRWUHEQêFK�ELVNXSRY��6�:LFKLQJRP�SRþtWDĢ�QHPRKRO�
D�]�URYQDNêFK�G{YRGRY�QHPRKRO�RþDNiYDĢ�VSROXSUiFX�DQL�RG�IUDQVNpKR��EDYRU�
VNpKR��HSLVNRSiWX��3RWUHEQêFK�ELVNXSRY�PRKOL� WHGD�VYlWLĢ�MHGLQH�Y�5tPH��SUt�
SDGQH�Y�%\]DQFLL��9�5tPH�E\�N�WRPX�PRKOR�G{MVĢ�LED�SR�URNX������OHER�GRYWHG\�
V~�StVRPQH�GRORåHQt�OHQ�GYDMD�ELVNXSL�±�0HWRG�D�:LFKLQJ��äLDGHQ�GRNODG�VD�DOH�
QH]DFKRYDO��1LHNWRUt�DXWRUL�VD�GRPQLHYDM~��åH�QD�WR�Y\XåLO�QiYãWHYX�%\]DQFLH�
Y� URNRFK�����±�����D� åH� ]D�ELVNXSD�QHFKDO�Y\VYlWLĢ� VY��*RUD]GD����PRåQR�DM�
LQêFK��+LVWRULFNp�LQGtFLH�N�WRPX�YãDN�QHMHVWYXM~��ýR�VD�WêND�VSUiY\�UR]VLDKOHKR�
~]HPLD�� VY��0HWRG� WDP� SUDYGHSRGREQH� SRVLHODO� VSRĐDKOLYêFK� NĖD]RY�� SULþRP�
LFK�PRKRO�Y\EDYLĢ�LVWêPL�SUiYRPRFDPL�D�XVWDQRYLĢ�]D�DUFKLSUHVE\WHURY��DNR�WR�
URELOL�DM�IUDQVNt�ELVNXSL��9�.R]PRYHM�NURQLNH�VD�QDSU��VSRPtQD��åH�V�%RĜLYRMRP�
SULãLHO� ]�0RUDY\�GR�ýLHFK�NĖD]�.DMLFK���� SRGREQH�P{åHPH�SUHGSRNODGDĢ�� åH�
DM� SRNUVWHQpPX�YLVODQVNpPX�NQLHåDĢX� VY��0HWRG�SULGHOLO� QD�SDVWRUiFLX�NĖD]D��
.RQNUpWQH�SRPHU\�Y�þOHQHQt�0HWRGRYHM�DUFLGLHFp]\���V~�QiP�GRGQHV�QH]QiPH��

�� /$&.2��6DLQWV�&\ULO�DQG�0HWKRGLXV��V�������%$*,1��$SRãWRORYp�6ORYDQĤ� s. ��� 9�SUtSDGH�
1LWU\�VD�Y\VORYLOD�GRPQLHQND��åH�Y�URNX�����QHãOR�R�Y]QLN�QRYpKR��DOH�R�REQRYHQLH�GiYQHKR�
ELVNXSVWYD��3R]UL�SR]Q��þ����

�� 5$7.2â��3UDPHQH��V�������+58â296.é��)��6W\N\�VORYHQVNêFK�NQLHåDW�VR�6YlWRX�VWROLFRX��
,Q��.58ä/,$.��,���+1,/,&$��-���HGV����3UYRXþLWHĐ QiURGD�VORYHQVNpKR��V�������=�XYHGHQpKR�
WH[WX��DNR�L�QHVNRUãtFK�IRUPXOiFLt�SiSHåVNHM�NRUHãSRGHQFLH�MH�]UHMPp��åH�VY��0HWRG�VWiO�QD�þHOH�
DUFLGLHFp]\��

�� 1HPiPH�]D]QDPHQDQê�]iXMHP�6YlWRSOXND�R�WDNpWR�ULHãHQLH�D�SUDYGHSRGREQH�WX�]RKUDOL�~ORKX�
L�VSRU\�:LFKLQJD�V�0HWRGRP��-H�PRåQp��åH�:LFKLQJ�VD�EiO��DE\�VD�QH]YlþãLO�SRþHW�0HWRGRYêFK�
SUtYUåHQFRY�Y�UDGRFK�HSLVNRSiWX��67(,1+h%(/��-��0RUDYDQLD��&KRUYiWL�D�%XOKDUL�Y�SOiQRFK�
SiSHåVNHM� N~ULH�� ,Q�� 3$1,6��%���5877.$<��0��� 785ý$1��9�� �HGV����%UDWLD�� NWRUt�PHQLOL�
VYHW�±�.RQãWDQWtQ�D�0HWRG��3UtVSHYN\�]�NRQIHUHQFLH��%UDWLVODYD�±�1LWUD��610��$Ò�6$9��������
V�������

�� %26È.��ď���.éâ.$��3��6YlWê�*RUD]G�±�XþHQê�PXå�QDãHM�]HPH��%UDWLVODYD��/Òý��������V�������
7UHED�GRGDĢ��åH�VY��*RUD]G�QHPXVHO�E\Ģ�QXWQH�ELVNXSRP��NHć�KR�VY��0HWRG�SUHG�VPUĢRX�XUþLO�
]D�VYRMKR�QiVWXSFX�

�� .21=$/��9��.RQWLQXLWD�VORYDQVNp�OLWXUJLH�Y�SĜHP\VORYVNêFK�ýHFKiFK��,Q��.28ě,/��&\ULOR�
PHWRGČMVNi�PLVLH�D�(YURSD��V������

�� =DXåtYDO�VD�SUH�ĖX�SRPRFQê�WHUPtQ�Ä0RUDYVNR�SDQyQVND³��KRFL�VD�SRXåtYD�VN{U�RSLVQH��QHå�
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9�NRPSLODþQêFK�PDWHULiORFK�QHVNRUãtFK�VWRURþt��NWRUp�YãDN�KLVWRULFL�QHSRYDåXM~�
]D� UHOHYDQWQp�� VD�XYiG]D��åH�VY��0HWRG�PDO�N�GLVSR]tFLL�Ä��ELVNXSRY³����þR�VD�
YãDN�QHP{åH�]DNODGDĢ�QD�SUDYGH��NHćåH�]D�0HWRGRYKR�åLYRWD�LQpKR�ELVNXSD�DNR�
:LFKLQJD�Y�1LWUH�QHSR]QiPH��� 

��� 2ൻඇඈඏൾඇංൾ�ൺඋർංൽංൾർඣඓඒ46

6PUĢRX� VY�� 0HWRGD� ��� DSUtOD� ���� VD� VLWXiFLD� ]GUDPDWL]RYDOD�� 6Y�� 0HWRG�
VtFH� ]D� VYRMKR� QiVWXSFX� XUþLO� VY�� *RUD]GD�� QR� �]UHMPH� QD� ]iNODGH� WHQGHQþ�
QêFK�VĢDåQRVWt� IUDQVNpKR�NOpUX����SiSHå�âWHIDQ�9��]DNi]DO�VORYLHQVNX� OLWXUJLX��
*RUD]GD� SUHGYRODO� GR� 5tPD� D� Y\VORYLO� WUHVW� SUH� 0HWRGRYêFK� SUtYUåHQFRY��� 
9� ]LPQêFK� PHVLDFRFK� URNRY� ���� ±� ���� SUHEHKOL� WYUGp� UHSUHVLH�� SUL� NWRUêFK�
F\ULOR�PHWRGVNêFK� XþHQtNRY� �YLDF� DNR� ���� VOXåREQtNRY� ROWiUD� ±� ä.O�� ;,��� 
ãLNDQRYDOL��Y\KQDOL�]�NUDMLQ\�DOHER�SUHGDOL�GR�RWURFWYD��2GERUQtFL�SUHGSRNODGDM~��
åH�RG�VDQNFLt�RVWDOL�XãHWUHQt�GRPiFL�NOHULFL�YHĐPRåVNpKR�S{YRGX��NWRUt�VD�YãDN�
PXVHOL�VWLDKQXĢ�GR�URGRYêFK�VtGHO�D�KUDGtVN�D�QHPRKOL�YHUHMQH�S{VRELĢ��7DNWR�
XYDåXM~�DM�R�VY��*RUD]GRYL����)UDQVNê�NOpUXV�RVWDO�Y�NUDMLQH�GRPLQDQWQêP��=Gi�
VD��åH�:LFKLQJ��NWRUê�VD�VWDO�QDMY\ããtP�FLUNHYQêP�KLHUDUFKRP��QHPDO�Y�~P\VOH�
]DFKRYDĢ�D�EXGRYDĢ�YHĐNRPRUDYVN~�SURYLQFLX��.Hć�Y�URNX�����±�����9HĐN~�
0RUDYX� RSXVWLO� D� VWDO� VD� SRUDGFRP� FLViUD� $UQXOID�� XVLORYDO� VD� ]tVNDĢ� SRVW�
SDVRYVNpKR�ELVNXSD���� 3R� MHKR�RGFKRGH�QDVWDOD� Y� FLUNHYQHM� REODVWL� QD�9HĐNHM�
0RUDYH� IDNWLFNi� NUt]D��9HĐNRPRUDYVNi� GLHFp]D� ]UHMPH� MXULVGLNþQH� QH]DQLNOD��

MXULVGLNþQH��3iSHå�-iQ�9,,,��SUHGYROiYD�OLVWRP�]R�����M~QD�����VY��0HWRGD�GR�5tPD�DNR�ÄDUFL�
ELVNXSD�SDQyQVNHM�FLUNYL³��5$7.2â��3UDPHQH��V��������DOH�Y�OLVWH�6YlWRSOXNRYL�]�M~QD�����StãH�
R�ÄDUFLELVNXSRYL�VYlWHM�FLUNYL�PRUDYVNHM³��5$7.2â��3UDPHQH��V�������

�� :,+2'$�� 0�� &\ULORPHWRGČMVNi� WUDGLFH� Y� SDPČWL� 3ĜHP\VORYVNpKR� YČNX�� ,Q�� .28ě,/��
&\ULORPHWRGČMVNi�PLVLH�D�(YURSD� V������

�� 9�URNX�����MH�WR�Y\VORYHQH�GRORåHQp�Y�SiSHåRYRP�OLVWH�6YlWRSOXNRYL��8YDåXMH�VD�VtFH��åH�SRþDV�
FHVW\�GR�%\]DQFLH�Y�URNX�����QHFKDO�0HWRG�Y\VYlWLĢ�]D�ELVNXSD�*RUD]GD�D�PRåQR�DM�LQêFK��
SULDPH�GRNODG\�YãDN�DEVHQWXM~��

�� $M�Y]KĐDGRP�QD�SUHGRãOp�~GDMH�D�IDNW��åH�SiSHåVNt�OHJiWL�Y\VYlWLOL�DUFLELVNXSD�D�WURFK�ELVNXSRY��
VPH�SUHVYHGþHQt��åH�LãOR�R�YHGRPp�REQRYHQLH�DUFLGLHFp]\�D�QLH�R�LQGLYLGXiOQH�Y\VYLDFN\�EH]�
~]HPQpKR�GRVDKX�

�� 2�UR]SRURFK�V�IUDQVNêP�NOpURP�KRYRUt�QDMPl�QHVNRUãt�äLYRW�.OLPHQWD��ä.O��9,,�±�;,,,���L�NHć�
YLDFHUp�VWUiQN\�V~�Y�ĖRP�SRGDQp�Xå�]�KĐDGLVND�RUWRGR[QHM�YLHURXN\�

�� 5$7.2â��3UDPHQH��V� �����0$56,1$��0HWRGRY�ERM� s. �����+58â296.é��6W\N\�VORYHQ�
VNêFK�NQLHåDW��V������

�� â.29,(5$��3UDPHQH�R�åLYRWH� V� ����
�� 1DSU��'9251Ë.��%\]DQWVNp�PLVLH��V������
�� %$/Èä��3��3VHXGRNUHVĢDQVNt�0RUDYDQLD��QLWULDQVNL�QHRI\WL�D�QDMNUHVĢDQVNHMãt�)UDQNRYLD��,Q��
.RQãWDQWtQRYH�OLVW\� YRO�����������V�����
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DOH� GRVWDOD� VD� DVL� GR� VLOQHM� ]iYLVORVWL� RG� 3DVRYVNpKR� ELVNXSVWYD���� )UDQVNt�
NĖD]L� S{VRELDFL� QD� ~]HPt�9HĐNHM�0RUDY\� VD� SUDYGHSRGREQH� FtWLOL� YLD]DQt� QD�
VYRMH�GLHFp]\�D�VSUiYDOL�VD�DNR�QD�VYRMRP��SUtSDGQH�PLVLMQRP�~]HPt��1HEROR�
PRåQp�SULDPR�VYlWLĢ�QRYêFK�NĖD]RY��XGHĐRYDĢ�VYLDWRVĢ�ELUPRYDQLD��UR]KRGRYDĢ�
R�FLUNHYQêFK�]iOHåLWRVWLDFK�DWć��7LHWR�~NRQ\�VD�GDOL�UHDOL]RYDĢ�PLPR�GRPiFHM�
S{G\� DOHER� FLHOHQRX� QiYãWHYRX� SDVRYVNpKR� ELVNXSD� �QDMSUDYGHSRGREQHMãLH���
8YHGHQp� VNXWRþQRVWL�PDOL� YSO\Y� DM� QD�SROLWLFN~� VLWXiFLX�9HĐNHM�0RUDY\� D�QD�
0RMPtUD� ,,��� NWRUê� PXVHO� þHOLĢ� RGREUDWLX� PQRKêFK� SULþOHQHQêFK� ~]HPt�� DNR�
L� NRQIOLNWX� V� EUDWRP� 6YlWRSOXNRP� ,,�� &LUNHYQi� VDPRVWDWQRVĢ� PDOD� UR]KRGQH�
G{OHåLWê� Yê]QDP� DM� DNR� VWDELOL]DþQê� ãWiWQ\� IHQRPpQ�� +RFL� SULDP\� GRNODG�
QHPiPH�� RGERUQtFL� V~� SUHVYHGþHQt�� åH� SRGĐD� Y]RUX� VYRMLFK� SUHGFKRGFRY�
VD�0RMPtU�,,��REUiWLO�SULDPR�QD�UtPVNX�DXWRULWX����NWRUi�MHKR�SRåLDGDYNX�X]QDOD�
DNR�RSUiYQHQ~��1D�9HĐN~�0RUDYX�SULãOL�]�5tPD�DUFLELVNXS�-iQ�D�ELVNXSL�%HQHGLNW�
D�'DQLHO��NWRUt�WX�Y\VYlWLOL�DUFLELVNXSD�D�WURFK�ELVNXSRY��6SROX�V�LQêPL�DXWRUPL�
VPH� SUHVYHGþHQt�� åH� 9HĐNRPRUDYVNi� FLUNHYQi� SURYLQFLD� WDN� EROD� REQRYHQi�
]�SiSHåVNpKR�UR]KRGQXWLD��þtP�GRVWDOD�SULPHUDQp�X]QDQLH��1HYLHPH�]RGSRYHGDĢ�
QD� RWi]NX�� þL�0RMPtU� ,,�� NRQDO� SRGĐD� UDG\� åLM~FLFK� VORYLHQVN\FK�GXFKRYQêFK�
DOHER� VD� MHGQRGXFKR� UR]SDPlWDO� QD� QLHNGDMãLX� FLUNHYQ~� VDPRVWDWQRVĢ�� NWRU~�
Y�PLQXORVWL�]DåLO��9�XYHGHQRP�REGREt�EROR�~]HPLH�9HĐNRPRUDYVNHM�UtãH�PHQãLH�
QHå�]D�YOiG\�6YlWRSOXND��2NUDMRYp�D�Y]GLDOHQp�~]HPLD�RGSDGOL�DNR�SUYp��ýHFK\�
SULSDGOL�)UDQNRP��VWUDWLOD�VD�YHĐNi�þDVĢ�3DQyQLH��2Wi]ND�]QLH��Y�DNRP�UR]VDKX�
GRãOR�Y�URNX�����N�REQRYHQLX�SURYLQFLH��þL�Y�S{YRGQRP�UR]VDKX�DOHER�GRERYR�
DNWXiOQRP��0RåQR�SUHGSRNODGDĢ��åH�~]HPQH�VD�WêNDOD�Xå�OHQ�þDVWt�EH]SURVWUHGQH�
VSDGDM~FLFK� SRG� 0RMPtURYX� YOiGX�� 9� WDNRP� SUtSDGH� �Y]KĐDGRP� QD� SRþHW�
ELVNXSRY��EROD�SURYLQFLD�REQRYHQi�GRNRQFD�V�YlþãRX�FLUNHYQRSUiYQRX�VLORX�QHå�
S{YRGQH��âW\ULD�ELVNXSL�WYRULOL�GRVWDWRþQê�SRþHW�QLHOHQ�QD�SUtVOXãQp�VYLDWRVWQp�
~NRQ\��DOH�EROL�VS{VRELOt�VYlWLĢ�SRGĐD�SRWUHE\�L�QRYêFK�ELVNXSRY��1HþXGR��åH�
EDYRUVNê�HSLVNRSiW� UHDJRYDO�VĢDåQRVĢRX��Y� UiPFL�NWRUHM�VLWXiFLX�RSLVRYDO� WDN��
DE\�SRXNi]DO�QD�YODVWQp�ÄQiURN\³�QD�YHĐNRPRUDYVNp�~]HPLH��9�]P\VOH�VWDUãtFK�
GRK{G�]R�]DþLDWNX����VWRU��VL�QD�WRWR�~]HPLH�URELO�VWiOH�QiURN�3DVRY��3DUDGR[QH�
PiPH� LQIRUPiFLH�R�REQRYHQt�YHĐNRPRUDYVNHM�SURYLQFLH� L�R�SRþWH�ELVNXSVWLHY�
SUiYH�]�WRKWR�SURWHVWX���

�� 8å�QD�]iNODGH�VWDUãtFK�GHOHQt�PDO�3DVRY�S{VRELĢ�DM�VHYHUQH�RG�'XQDMD��SULþRP�SURWL�Y\VYlWHQLX�
ãW\URFK�KLHUDUFKRY�5tPRP�SURWHVWRYDOL�EDYRUVNt�ELVNXSL�WêP��åH�VD�WDN�ÄGHOt�MHGQD³��SDVRYVNi��
SURYLQFLD��5$7.2â��3UDPHQH� V� ���������

�� +58â296.é��6W\N\�VORYHQVNêFK�NQLHåDW��V������
�� -H�]DXMtPDYp��åH�ELVNXSL�QHSURWHVWXM~�SURWL�1LWULDQVNHPX�ELVNXSVWYX��Y�NWRURP�NHG\VL�S{VRELO�
:LFKLQJ��1DRSDN��RNUDMRYR�VSRPtQDM~��åH�Ä>���@�9iã�SUHGFKRGFD�>���@�Y\VYlWLO�:LFKLQJD�]D�ELV�
NXSD��DYãDN�Y{EHF�KR�QHY\VODO�GR�RQRKR�VWDUpKR�3DVRYVNpKR�ELVNXSVWYD��DOH�N�LVWpPX�QD�YLHUX�
REUiWHQpPX�QiURGX�>���@³��5$7.2â��3UDPHQH��V�������%$/Èä��3VHXGRNUHVĢDQVNt�0RUDYDQLD��
V������
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0QRKt�EiGDWHOLD�SUHGSRNODGDM~��åH�XYHGHQp�REQRYHQLH�V~YLVt�V�UHLQãWDOiFLRX�
VORYLHQVN\FK� GXFKRYQêFK�� 8YDåXMH� VD�� åH� MHGQêP� ]� ELVNXSRY� �GRNRQFD� 
DUFLELVNXSRP�� ERO� VY�� *RUD]G�� NWRUê� PRåQR� SUHþNDO� ZLFKLQJRYVNp� REGRELH�
Y�~VWUDQt�URGRYpKR�KUDGLVND����9�WHMWR�V~YLVORVWL�VD�]Y\NQH�DNR�MHKR�S{VRELVNR�
XYiG]DĢ�.UDNRY��MXåQi�þDVĢ�3RĐVND�EROD�DQHNWRYDQRX�V~þDVĢRX�9HĐNRPRUDYVNHM�
UtãH��QD�]iNODGH�QiOH]X�]iSLVX�VYLDWNX�VY��*RUD]GD�YR�ZLVOLFNRP�NDOHQGiUL�]R�
���� VWRU����1RYêFK�ELVNXSRY� D� DUFLELVNXSD� RUGLQRYDOL� ELVNXSL� ]�5tPD�� MH� WHGD�
MDVQp��åH�NDQGLGiWL�PXVHOL�E\Ģ�SUH�5tP�DNFHSWRYDWHĐQt�±�þR�PRKOR�URELĢ�ĢDåNRVWL�
Y�SUtSDGH�SUHYOiGDM~FHKR�QDVDGHQLD� F\ULOR�PHWRGVNêFK�XþHQtNRY�� Y�SUHYDåQHM�
PLHUH�SRXåtYDM~FLFK�E\]DQWVN~�OLWXUJLX�D�]UHMPH�DM�E\]DQWVNp�VWDQRYLVNR�WêNDM~FH�
VD�ÄILOLRTXH³��$N�0RMPtU�,,��PRKRO�QDYUKQ~Ģ�NDQGLGiWRY��QDYUKRO��VDPR]UHMPH��
ÄORMiOQ\FK³�D�LVWRWQH�PX�LãOR�R�RGVWUiQHQLH�DOHER�DVSRĖ�R�]PHQãHQLH�IUDQVNpKR�
YSO\YX��QHPRKRO�YãDN�ULVNRYDĢ�SUREOpP\�V�5tPRP��9�VSRPHQXWRP�SURWHVWQRP�
VSLVH�EDYRUVNêFK�ELVNXSRY�VD�Y{EHF�QHULHãL�RWi]ND�VSRFK\EQHQLD�Y\VYlWHQêFK�
ELVNXSRY� Y� ]P\VOH� YLHURXN\� ±� YR� YHFL� ÄSUDYRYHUQRVWL³� SUREOpP�QHYLGHOL��1D�
GUXKHM� VWUDQH� YLHPH�� åH�PQRKt� F\ULOR�PHWRGVNt� XþHQtFL� RYOiGDOL� E\]DQWVN~� DM�
ODWLQVN~� IRUPX�� -H� PRåQp�� åH�0RMPtU� Y\XåLO� DM� F\ULOR�PHWRGVNêFK� XþHQtNRY��
PXVHO� E\� YãDN� YROLĢ� WDNêFK�� NWRUêP� ODWLQVNi� IRUPD� OLWXUJLH� EROD� ]QiPD�� 6Y��
*RUD]G� WDNêPWR�ERO�� DM� NHć� MHKR�RVXG\�SR� URNX�����QLH� V~� ]QiPH�D�QHGi� VD�
Y\O~þLĢ��åH�Y�REGREt�]iNURNX�SURWL�F\ULOR�PHWRGVNêP�åLDNRP�]DK\QXO���

6DPRWQ~� ãWUXNW~UX� SUHGSRNODGDQHM� REQRYHQHM� SURYLQFLH� QHSR]QiPH�� DOH�
Y]KĐDGRP�QD�EHåQ~�FLUNHYQ~�SUD[�]DFKRYiYDĢ�D�QDGYl]RYDĢ�QD�VWDUãLH��DM�]DQLNQXWp�
GLHFp]\� PRåQR� V� XUþLWRVĢRX� WYUGLĢ�� åH� DUFLELVNXSVNêP� VtGORP� EROR� S{YRGQp�
0HWRGRYR� VtGOR� QD�0RUDYH�� QDMSUDYGHSRGREQHMãLH� Y� GQHãQRP�6WDURP�0ČVWH��
ĆDOãtP�ELVNXSVNêP�VtGORP�EROD�XUþLWH�1LWUD��RVWDWQp�GYH�ORNDOLW\�QHSR]QiPH��
,FK� VtGOD� VD� VQDåLD� RGERUQtFL� GHGXNRYDĢ� U{]QH�� 1LHNWRUt� SUHGSRNODGDM~�� åH�
LGH�R� WLH�YHĐNRPRUDYVNp� VtGOD��NWRUp�DM�QHVN{U�EROL�ELVNXSVWYDPL� �2ORPRXF����
2VWULKRP����.UDNRY60��DOHER�Y�NWRUêFK�DVSRĖ�SRNUDþRYDOD�Y\ããLD�FLUNHYQi�VSUiYD�

�� %26È.��ď���.éâ.$��3��6YlWê�*RUD]G�±�XþHQê�PXå�QDãHM�]HPH��V������
�� '9251Ë.��%\]DQWVNp�PLVLH��V�������+1,/,&$��6YlWt�&\ULO�D�0HWRG��V������
�� 6~KUQQH�R�U{]Q\FK�Qi]RURFK��%26È.��ď���.éâ.$��3��6YlWê�*RUD]G�±�XþHQê�PXå�QDãHM�]HPH� 
V������

�� â/e=$5��3��2ORPRXF��,Q��.28ě,/��3���HG����9HONi�0RUDYD�D�SRþiWN\�NĜHVĢDQVWYt��%UQR��$8�
$9ý5��������V�������2ORPRXF�ERO�SRGĐD�YLDFHUêFK�SUHQHVHQtP�0HWRGRYKR��DUFL�ELVNXSVWYD��
SUHGSRNODGDQpKR�Y�6WDURP�0ČVWH�Y�REGREt�SR�SiGH�9HĐNHM�0RUDY\��NHć�VD�ĢDåLVNRYp�VtGOD�
SUHV~YDOL�VHYHUQHMãLH��

�� 9\VORYLO�VD�Qi]RU��åH�2VWULKRP�P{åH�E\Ģ�SRNUDþRYDQtP�WUDGtFLH�VWDURNUHVĢDQVNpKR�ELVNXSVWYD�
Y�%ULJHWLR�SUL�.RPiUQH�±�.RPiURPH��1LHNWRUt�YãDN�2VWULKRP�Y\OXþXM~�]�G{YRGX��åH�WRWR�~]H�
PLH�SDWULOR�6DO]EXUJX� D� QLH�3DVRYX�� NWRUê�SRGDO� VĢDåQRVĢ� SURWL� ]ULDGHQLX�YHĐNRPRUDYVNêFK�
ELVNXSVWLHY�]�G{YRGX��åH�V~�HULJRYDQp�QD�MHKR�~]HPt��=�WRKR�LVWpKR�G{YRGX�Y\OXþXM~�L�9DFRY�
D�5iE��%$/Èä��3VHXGRNUHVĢDQVNt�0RUDYDQLD��V�������

60 $M�]�G{YRGX�]PLHQHQpKR�]iSLVX�YR�ZLVOLFNRP�NDOHQGiUL�±�SR]Q������
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IRUPRX� NDSLW~O� �%UDWLVODYD61�� 6SLã62��� 8YDåXMH� VD� WLHå� R� LQêFK� Yê]QDPQêFK�
YHĐNRPRUDYVNêFK�FHQWUiFK� �'HYtQ��7UHQþtQ��%UQR��=QRMPR������ þDVWR�YãDN�EH]�
QiOHåLWpKR� ]G{YRGQHQLD� D� V� QHSUHVYHGþLYRX� DUJXPHQWiFLRX�� 7X� MH� G{OHåLWp�
R]UHMPLĢ��DNp�~]HPLH�]DKĚĖDOD�REQRYHQi�SURYLQFLD��ýL�LãOR�R�UR]VDK�UtãH�]�þLDV�
6YlWRSOXND�DOHER�R�DNWXiOQX�REODVĢ�]D�YOiG\�0RMPtUD�,,���]PHQãHQ~�R�PQRKp�
DQHNWRYDQp�þDVWL��9\O~þLĢ�PXVtPH�SDQyQVN\�%ODWQRKUDG��GQHV�=DODYiU���NHćåH�
3DQyQLX�Xå�GOKãt�þDV�RYOiGDOL�)UDQNRYLD��D�]UHMPH�DM�~]HPLH� MXåQH�RG�'XQDMD�
D� WLHå�ýHFK\��1DY\ãH�%ODWQRKUDG�VSDGDO�GR�S{VREQRVWL�6DO]EXUJX�D�Y�SURWHVWH�
VD�VSRPtQD�LED�QDUXãHQLH�SDVRYVNêFK�MXULVGLNFLt��9�PODGãtFK�VSLVRFK�VD�XGiYD��
åH�DUFLELVNXSVNp�VtGOR�EROR�YR�9HOHKUDGH�Y�.RVWROH�VY��3HWUD�D�3DYOD��SUHWR�VD�
Y� VWUHGRYHNX�KĐDGDOR� Y� GQHãQêFK�.XQRYLFLDFK� D�3ROHãRYLFLDFK�SUL�9HOHKUDGH�
QD�0RUDYH�� NGH� V~� FKUiP\� ]DVYlWHQp� VY�� 3HWURYL� D� VY�� 3DYORYL�63� =R� VWDUãtFK�
KLVWRULNRY�)��9�� 6DVtQHN� SUHGSRNODGDO� ELVNXSVNp� VtGOR� Y�%iþL� Y� 6UEVNX��� ale 
XYDåRYDO� DM� QDG� %UDWLVODYRX�� QDMPl� SUH� MHM� VWUDWHJLFN~� SRORKX�� 9� V~YLVORVWL�
V�REMDYRP�]Y\ãNX�VDNUiOQHM�DUFKLWHNW~U\�L�GRERYêFK�UHiOLt�VD�SUHGSRNODGDOR��åH�
MHGQR�]�ELVNXSVWLHY�PRKOR�E\Ģ�Y�PDćDUVNRP�)HOGHEU|��VWDURVORY��'~EUDYD���� 

=Gi�VD��åH�W~WR�VLWXiFLX�UHIOHNWXMH�~GDMQê�OLVW�SiSHåD�(XJHQD�,,�������±������
SRYDåRYDQê� ]D� PODGãLH� IDO]XP� Y\SUDFRYDQp� QD� SRGQHW� SDVRYVNpKR� ELVNXSD�
3LOJULPD������±�������NWRUê�VD�XVLORYDO�XWYRULĢ�]R�VYRMHM�GLHFp]\�DUFLELVNXSVWYR��
6�WêPWR�]iPHURP�FKFHO�QDGYLD]DĢ�QD�]DQLNQXW~�ORUãVN~�SURYLQFLX��SRG�NWRU~�~GDMQH�
VSDGDOL�YLDFHUp�ELVNXSVWYi�Y�$YDULL��QD�0RUDYH�D�Y�'ROQHM�3DQyQLL��9�]PLHQHQRP�
OLVWH�VD�PHQXM~�WtWR�ELVNXSL�D�LFK�VtGOD��5DWKIUHG�YR�)DYLDQH��0HWRG�Y�6SHFXOLMXOLL��
$OFKZLQ�Y�1LWUH��$QQR�YR�9HWYDUH��DNR�DM�NQLHåDWi�7XWXQG�D�0RMPtU�66�)DO]XP�
YãDN� RGUiåD� LVWp� GiYQHMãLH� UHiOLH� ��� YHĐNRPRUDYVNp� ELVNXSVWYi�� PHVWR� 1LWUD��
PHQi�0HWRG��$OFKZLQ�±�$GDOZLQ"�±� VDO]EXUVNê�DUFLELVNXS��$QQR�±� IUt]LQVNê�
ELVNXS��NQLHåD�0RMPtU�±�,,�"���9LDFHUt�EiGDWHOLD�VD�SRN~ãDOL�]LVWLĢ��þL�Y�PHQiFK�
VtGHO�QHPRåQR�GHãLIURYDĢ�VNXWRþQp�ORNDOLW\����L�NHć�LQt�VSRFK\EĖXM~��þL�]PLHQHQp�

61 .8ý(5$��0��%UDWLVODYD�D�VWDUt�6ORYiFL��2�SRþLDWNRFK�PHVWD�D�QiURGD��0DUWLQ��0DWLFD�6ORYHQ�
VNi� ������V����. 

62 3$33��â��7UHWLD�URWXQGD�QD�~]HPt�QDãHM�HSDUFKLH��,Q��6ORYR��ýDVRSLV�JUpFNRNDWROtNRY�Y�ý665��
URþ������þ���� ������V���������9�SUtSDGH�6SLãD�MH�]DXMtPDYp��åH�VSLãVNê�SUHSRãW�ERO�Y�VWUHGRYHNX�
ELVNXSRP��L�NHć�QHPDO�YODVWQ~�GLHFp]X��

63 .$/286��$��&\ULORPHWRGČMVNi�WUDGLFH�Y�SR]GQČ�VWĜHGRYČNêFK�þHVNêFK�]HPtFK��,Q��.28ě,/��
&\ULORPHWRGČMVNi�PLVLH�D�(YURSD� V� ����

�� %26È.��ď���.éâ.$��3��6YlWê�*RUD]G�±�XþHQê�PXå�QDãHM�]HPH��V� ����
�� &,1&Ë.��-��3RþLDWN\�NUHVĢDQVWYD�X�6ORYiNRY��,Q��.58ä/,$.��,���+1,/,&$��-���HGV����3UYR-
XþLWHĐ QiURGD�VORYHQVNpKR��V���������3{YRGQ~�VWDYEX��GQHV�]DFKRYDQ~�DNR�þDVĢ�NU\SW\��YlþãLQD�
EiGDWHĐRY�GDWXMH�Då�GR�����VWRU�� �320)<29È��%��.XOW� VYlWFRY�D�VDNUiOQD�DUFKLWHNW~UD�� ,Q��
.2ä,$.��5���1(0(â��-���HGV����6YlWHF�D�MHKR�IXQNFLD�Y�VSRORþQRVWL�,��V�������V�PRåQRVĢRX�
LGHQWLILNiFLH�DNR�KUREN\�6DPXHOD�$EX�

66 5$7.2â��3UDPHQH�N�GHMLQiP�9HĐNHM�0RUDY\��V������
�� 1DSU��67(,1+h%(/��-��âW\UL�YHĐNRPRUDYVNp�ELVNXSVWYi��,Q��6ORYDQVNp�ãW~GLH����������V��������
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~GDMH�PDM~�YêSRYHGQ~�KRGQRWX��9HWYDUR�VD�SRNODGi�]D�GQHãQê�UDN~VN\�0DXWHUQ�
DOHER�PDćDUVNê� 6RSURQ�� )DYLDQD� ]D�0RVRQPDJ\DUyYiU�� SULS~ãĢD� VD�9HVSUtP�
D�SRG����$N�SUHGSRNODGiPH��åH�~]HPQH�VD�ÄREQRYHQi�SURYLQFLD³�REPHG]RYDOD�
QD� DNWXiOQX� 0RMPtURYX� GRPpQX�� QHEXGH� VSUiYQH� KĐDGDĢ� VtGOD� ]PLHQHQêFK�
ELVNXSVWLHY� KOEãLH� Y� GQHãQRP�0DćDUVNX�� 5DN~VNX�� 6UEVNX�� 5XPXQVNX� þL� QD�
8NUDMLQH��DNR�WR�QLHNWRUt�DXWRUL�]YDåXM~��9\O~þLĢ�PRåQR�DM�3UDKX��NHćåH�VSDGDOD�
GR�S{VREQRVWL�5HJHQVEXUJX��0RåQR�YãDN�SRþtWDĢ�V�ORNDOLWDPL�Y�3DQyQLL�Y�RNROt�
'XQDMD��NDP�0RMPtURYD�YOiGD�PRKOD�VLDKDĢ��-H�PRåQp��åH�WUL�ELVNXSVWYi��RNUHP�
1LWU\��OHåDOL�QD�GQHãQHM�0RUDYH��1iPLHWND��åH�E\�LãOR�R�SUtOLãQp�V~VWUHGHQLH�QD�
PDORP� ~]HPt� QHREVWRMt�� OHER� DM� VtGOD� GRERYêFK� EDYRUVNêFK� ELVNXSVWLHY� DNR�
6DO]EXUJ��3DVRY��)ULHVLQJ�D�5HJHQVEXUJ�QHEROL�RG�VHED�SUtOLã�Y]GLDOHQp�

��� $උർංൽංൾർඣඓൺ�ඉඈ�ඓගඇංඎ�9ൾීൾඃ�0ඈඋൺඏඒ

2EQRYHQLH� FLUNHYQHM� SURYLQFLH�� NWRUp� GHGXNXMHPH� ]� XGDORVWL� NRQVHNUiFLH�
ãW\URFK�KLHUDUFKRY��EROR�Yê]QDPQRX�XGDORVĢRX�Y�FLUNHYQRP�L�ãWiWQRP�]P\VOH��
=�FLUNHYQRSUiYQHKR�KĐDGLVND�WR�]QDPHQDOR�SRWYUGHQLH�]R�VWUDQ\�QDMY\ããHM�UtP�
VNHM� DXWRULW\� D� IDNWLFNp� RGVWDYHQLH� YSO\YX� IUDQVNêFK� GLHFp]�� NWRUp� ]UHMPH� RG�
XGDORVWt� SR� 0HWRGRYHM� VPUWL�� Y\KQDQt� MHKR� XþHQtNRY� D� QDNRQLHF� DM� RGFKRGH�
:LFKLQJD� SUHGSRNODGDOL�� åH�9HĐNRPRUDYVNi� DUFLGLHFp]D� EROD� OHQ� HSL]RGLFNRX�
XGDORVĢRX��QD�NWRU~�VD�SRVWXSQH�]DEXGOR��7DN�DNR�YêFKRGRIUDQVNt�NUiOL�SRYD�
åRYDOL�YHĐNRPRUDYVNêFK�YOiGFRY�]D�VYRMLFK�YD]DORY��DM�IUDQVNt�ELVNXSL��KODYQH�
SDVRYVNt��SRYDåRYDOL� WRWR�~]HPLH�]D�VYRMX�REODVĢ��-H�PRåQp��åH�5tP�VOHGRYDO�
DM�]PHQãHQLH�IUDQVNpKR�YSO\YX��NWRUê�PX�NRQNXURYDO�Y�3DQyQLL�D�VLDKDO�Då�GR�
$TXLOH\��.~ULD�WDN�PRKOD�GDĢ�QDMDYR��åH�VD�QHPLHQL�Y]GDĢ�VYRMHM�GiYQHM�MXULVGLN�
FLH�QDG�]PLHQHQêPL�~]HPLDPL����3UH�REQRYHQ~�SURYLQFLX�WR�]QDPHQDOR�YêERUQp�
SRGPLHQN\�QD�ćDOãt�UR]YRM��%LVNXSL�PRKOL�SRGĐD�SRWUHE\�ULDGLĢ�VYRMH�GLHFp]\��
]DNODGDĢ�ãNRO\��NOiãWRU\��SUtSDGQH�VYlWLĢ�ćDOãtFK�ELVNXSRY��äLDĐ��]�REPHG]HQêFK�
]PLHQRN� QHYLHPH�� þR� YãHWNR� VD� SUL� REQRYH� DUFLGLHFp]\� XVNXWRþQLOR��.HE\� VD�
VSRORþHQVNê�YêYRM�XEHUDO�LQêP�VPHURP�D�9HĐNi�0RUDYD�E\�SUHWUYDOD��REQRYHQi�
DUFLGLHFp]D�E\�VD�LVWR�VWDOD�SHYQêP�]iNODGRP�QLHOHQ�ćDOãLHKR�FLUNHYQpKR�åLYRWD��
DOH�DM�ãWiWQHM�VXYHUHQLW\��0{åHPH�WR�GHPRQãWURYDĢ�~VLOtP�Y]QLNDM~FLFK�UDQRVWUH�
GRYHNêFK�ãWiWRY��NWRUp�SUL�VYRMRP�Y]QLNX�DOHER�NUiWNR�SR�ĖRP�]ULDćRYDOL�YODVWQp�

�� 0$56,1$�� 5�� &LUNHYQi� RUJDQL]iFLD� QD�9HĐNHM�0RUDYH�� ,Q�� *$/8â.$�� /��� .28ě,/�� 3���
0ċěË16.é��=��9HONi�0RUDYD�PH]L�YêFKRGHP a ]iSDGHP��%UQR��$Ò�$9ý5��������V�������

�� 3iSHå� -iQ� 9,,,�� Y� LQãWUXNFLL� ELVNXSRYL� 3DYORYL� ]� $QNRQ\� StãH�� Ä>���@� DM� QD� ~]HPt� FHOpKR�
,O\ULND�$SRãWROVNi�VWROLFD�RGGiYQD�Y\NRQiYDOD�Y\VYLDFN\��Y\GiYDOD�X]QHVHQLD�D�~SUDY\�>���@³�
�5$7.2â��3UDPHQH��V��������D�SRGREQH�StãH�L�QD�LQêFK�PLHVWDFK�
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ELVNXSVWYi��8KRUVNR��ýHVNR��3RĐVNR���2�RVXGH�D�YêYRML�REQRYHQHM�YHĐNRPRUDY�
VNHM�SURYLQFLH�QHPiPH�VSUiY\��

2SUiYQHQH� P{åHPH� SUHGSRNODGDĢ�� åH� DM� SR� ]iQLNX� 9HĐNHM� 0RUDY\� XUþLWp�
FLUNHYQp�ãWUXNW~U\�LVW~�GREX�SUHWUYDOL��ELVNXSL��DN�QH]DK\QXOL��D�QHP\VOtPH��åH�
E\�QDUD]�]DK\QXOL�YãHWFL���VD�]UHMPH�VQDåLOL�DM�ćDOHM�XGUåDĢ�YQ~WRUQ~�FHOLVWYRVĢ�
D�RUJDQL]iFLX�VYRMLFK�GLHFp]��DM�NHć�XUþLWH�]PHQãHQêFK�YSO\YRP�YRMQRYêFK�XGD�
ORVWt�D�VWDURPDćDUVNêFK�QiMD]GRY��NWRUp�YlþãLQX�YHĐNRPRUDYVNêFK�FHQWLHU�]QL�
þLOL��3{YRGQH�FHOLVWYi�UtãD�VD�]DþDOD�UR]NODGDĢ��9HĐNRPRUDYVNê�ãWiWQ\�~WYDU�DVL�
GOKR�GRåtYDO�DWRPL]RYDQê�GR�YHĐPRåVNêFK�DOHER�FLUNHYQêFK�GĚåDY�EH]�Y]iMRP�
QpKR�VSRMHQLD��&LUNHYQp�ãWUXNW~U\��QLHOHQ�ELVNXSVWYi��PRKOL�QD�6ORYHQVNX�SUH�
WUYDĢ�Y�WUDGtFLL�NDSLW~O��1LWUD��%UDWLVODYD���1D�0RUDYH�VD�WUDGtFLD�ÄPRUDYVNpKR�
ELVNXSD³�XGUåDOD�GOKR��Y�PODGãHM�VSLVEH�VD�Y�URNX�����VSRPtQD�QD�9HOHKUDGH�ELV�
NXS�-iQ�DNR�ÄSUYê�SR�0HWRGRYL³����0RåQR�PRUDYVNp�ELVNXSVWYR�QHMDNêP�VS{VR�
ERP�SUHåtYDOR��QDNRĐNR�Y�URNX�����MH�QD�PRKXþVNHM�V\QRGH�XYiG]DQê�EH]PHQQê�
ÄPRUDYVNê�ELVNXS³����þR�YQiãD�GR�GLVNXVLH�R�NRQWLQXLWH�YHĐNRPRUDYVNHM�FLUNHY�
QHM�RUJDQL]iFLH�ćDOãLH�SRGQHW\��1DMQRYãLH�YêVOHGN\�DUFKHRORJLFNêFK�L�DUFKLWHN�
WRQLFNR�KLVWRULFNêFK�YêVNXPRY�PHQLD�VWDUãLH�]DXåtYDQp�SUHGVWDY\�R�����VWRURþt�
DNR� R� GLVNRQWLQXLWQRP� YêYRML��9LDFHUp� YHĐNRPRUDYVNp� VDNUiOQH� VWDYE\� RVWDOL�
]DFKRYDQp�D�DM�QDćDOHM�SOQLOL�ERKRVOXåREQ~�IXQNFLX��]�QLFK�WUL�VWRMD�QD�6ORYHQVNX�
GRGQHV��.RSþDQ\����.RVWRĐDQ\�SRG�7ULEHþRP����1LWULDQVND�%ODWQLFD�����8ND]XMH�
VD��åH�DQL�SR� UR]SDGH�ãWiWQHM� L� FLUNHYQRVSUiYQHM� ãWUXNW~U\�YHĐNRPRUDYVNi� WUD�
GtFLD� QH]DQLNi�� 2NUHP� GRWHUD]� XYiG]DQêFK�� SUHGRYãHWNêP� OLWHUiUQR�OLWXUJLF�
NêFK�D�MD]\NRYêFK�GRNODGRY��VD�XND]XMH��åH�VDNUiOQH�VWDYLWHĐVWYR�SRNUDþRYDOR�
DM�SR�]iQLNX�9HĐNHM�0RUDY\��]UHMPH�QDGYl]RYDOR�QD�MHM�WYDURY~�D�PRUIRORJLFN~�
VWUiQNX�D�PRKOR�E\Ģ�LQãSLUDþQêP�YêFKRGLVNRP�DM�SUH�FKUiP\�UDQpKR�XKRUVNpKR�

�� :,+2'$��0��&\ULORPHWRGČMVNi�WUDGLFH��V������
�� -$1��/��6WDUi�0RUDYD�PH]L�9êFKRGHP�D�=iSDGHP��,Q��6YDWê�3URNRS��ýHFK\�D�VWĜHGQt�(YURSD� 
3UDKD��/LGRYp�QRYLQ\��������V����������

�� 'R����SRORYLFH����VWRU��EROL�GDWRYDQp�SRGĐD�YHĐNRPRUDYVNpKR�KUREX�QDFKiG]DM~FHKR�VD�YHGĐD�
REMHNWX��%$;$��3���)(586��9���*/$6(5�23,7=29È��5���.$7.,129È��-��9HĐNRPRUDYVNê�
NRVWRO�Y�.RSþDQRFK��,Q��3DPLDWN\�D�P~]Hi��URþ������������þ�����V�������1HVNRUãLH�GHQGURFKURQR�
ORJLFNp�GDWRYDQLH�SR�SRORYLFL�����VWRU��QHEROR�DNFHSWRYDQp�]�G{YRGX�YêKUDG�SURWL�DSOLNRYDQLX�
PHWyG\��1RYp�GHQGURFKURQRORJLFNp�PHUDQLH�HãWH�QLH�MH�SXEOLNRYDQp��SUHGEHåQH�YãDN�XPRåĖXMH�
VWDQRYLĢ�GDWRYDQLH�QD�SUHORP����D�����VWRU���~VWQD�LQIRUPiFLD�3��%DUWX���

�� 1DMQRYãLH�GHQGURFKURQRORJLFNp�PHUDQLD�XUþLOL�Y]QLN�Y�UR]PHG]t�RG�NRQFD����VWRU��Då�SR�SUY~�
WUHWLQX�����VWRU���%$57$��3���%Ï1$��0���.(/(â,��0��&KURQRPHWULFNê�YêVNXP�PXUtY�.RVWROD�
VY��-XUDMD�Y�.RVWRĐDQRFK�SRG�7ULEHþRP��,Q��$UFKDHRORJLD�KLVWRULFD������������þ�����%UQR��0D�
VDU\NRYD�XQLYHU]LWD��V�����������

�� &���PHUDQLD�PDOWRYLQ\�XUþLOL�GREX�Y]QLNX�RNROR�URNX������������URNRY���'25,&$��-��5HãWDX�
URYDQLH�5RWXQG\�VY��-XUDMD�SUL�1LWULDQVNHM�%ODWQLFL��,Q��3DPLDWN\�D�P~]Hi��URþ������������þ�����
V������



 
ýOiQN\� �����URNRY�RG�REQRYHQLD�9HĐNRPRUDYVNHM�FLUNHYQHM�SURYLQFLH

ACTA ������� ���

ãWiWX����([DNWQp�GDWRYDFLH�PHWyG\�SRWYUGLOL��åH�QLHNWRUp�VWDYE\�Y]QLNOL�DOHER�EROL�
YêUD]QHMãLH�SUHVWDYDQp�Y�REGREt�RNROR�SRORYLFH�����VWRU���WHGD�SUHG�GHILQLWtYQ\P�
]DþOHQHQtP�6ORYHQVND�GR�8KRUVNpKR�NUiĐRYVWYD� �QDSU��NRVWRO�QD�1LWULDQVNRP�
hrade����� =� H[LVWHQFLH� WêFKWR� VWDYLHE� XVXG]XMHPH�� åH� SUHWUYiYDOD� DM� FLUNHYQi�
VSUiYD��L�NHć�R�MHM�SRGREH�QHPiPH�åLDGQH�SULDPH�SR]QDWN\��=DVWiYDPH�Qi]RU��
åH�REQRYHQLH�9HĐNRPRUDYVNHM�DUFLGLHFp]\�PDOR�YSO\Y�QD�SRORåHQLH�SUiYH�WêFK�
]iNODGRY��NWRUp�XPRåQLOL�NUHVĢDQVNHM�YLHUH�SUHåLĢ�Y�GRERYR�ĢDåNHM�VLWXiFLL�D�SUL�
QLHVĢ�SRVROVWYR�DM�SUH�QDVOHGXM~FH�JHQHUiFLH�

=R]QDP�SRXåLWHM�OLWHUDW~U\

%$ý$��5��.�SDWURFtQLX�NRVWROD�VY��0DUJLW\�$QWLRFKLMVNHM�Y�.RSþDQRFK��,Q��6ORYHQVNi�
DUFKHROyJLD��URþ��/;,9��þ���� ������V�����������,661������������
%$*,1�� $�� $SRãWRORYp� 6ORYDQĤ� &\ULO� D� 0HWRGČM a 9HONi� 0RUDYD�� 3UDKD�� ýHVNi�
NDWROtFND�FKDULWD��������SRYROHQLH�þ����������
%$/Èä�� 3�� 3VHXGRNUHVĢDQVNt� 0RUDYDQLD�� 1LWULDQVNL� QHRI\WL� D� QDMNUHVĢDQVNHMãt�
)UDQNRYLD��,Q��.RQãWDQWtQRYH�OLVW\��YRO�����������V���������,661������������
%$57$��3���%Ï1$��0���.(/(â,��0��&KURQRPHWULFNê�YêVNXP�PXUtY�.RVWROD� VY��
-XUDMD�Y�.RVWRĐDQRFK�SRG�7ULEHþRP��,Q��$UFKDHRORJLD�KLVWRULFD������������þ�����%UQR��
0DVDU\NRYD�XQLYHU]LWD��V�����������,661������������
%$;$��3���)(586��9���*/$6(5�23,7=29È��5���.$7.,129È��-��9HĐNRPRUDYVNê�
NRVWRO�Y�.RSþDQRFK��,Q��3DPLDWN\�D�P~]Hi��URþ������������þ�����V������,661������������
%('1È5��3���5877.$<��0��1LWUD��,Q��.28ě,/��3���HG����9HONi�0RUDYD�D�SRþiWN\�
NĜHVĢDQVWYt��������%UQR��$8�$9ý5��V�����������,6%1�������������������
%(77,��0DGGDOHQD��7KH�0DNLQJ�RI�&KULVWLDQ�0RUDYLD��3DSDO�3RZHU�DQG�3ROLWLFDO�
5HDOLW\��/HLGHQ�±�%RVWRQ��%ULOO��������,6%1��������������������
%26È.��ď���.éâ.$��3��6YlWê�*RUD]G�±�XþHQê�PXå�QDãHM�]HPH��%UDWLVODYD��/Òý��
������,6%1���������������
%27(.��$��9HĐNRPRUDYVNp�NRVWRO\�QD�6ORYHQVNX�D�RGUD]�LFK�WUDGtFLH v QHVNRUãRP�
REGREt��%UDWLVODYD��3RVW�6FULSWXP��������,6%1�������������������
%8*$1��%��6YlWê�%\VWUtN��%UDWLVODYD��/Òý��������,6%1�������������������
&,1&Ë.��-��3RþLDWN\�NUHVĢDQVWYD�X�6ORYiNRY��,Q��.58ä/,$.��,���+1,/,&$��-���HGV����
3UYRXþLWHĐ QiURGD� VORYHQVNpKR�� =ERUQtN� QD� SDPLDWNX� WLVtFVWpKR� YêURþLD� VPUWL� VY��
0HWRGD��5tP��8QLWDV�HW�3D[��������V��������
'25,&$��-��5HãWDXURYDQLH�5RWXQG\�VY��-XUDMD�SUL�1LWULDQVNHM�%ODWQLFL��,Q��3DPLDWN\�
D�P~]Hi��URþ������������þ�����V���������,661�����������

�� %27(.��9HĐNRPRUDYVNp�NRVWRO\�QD�6ORYHQVNX��V����������
�� 1DMVWDUãLX�QDG]HPQ~�þDVĢ�QLWULDQVNHM�NDWHGUiO\�]LVWLO�YêVNXP�YR�IRUPH�WRU]D�PXULYD�GROQpKR�
NRVWROD��'HQGURFKURQRORJLFNi�DQDOê]D�SUHXNi]DOD��åH�SRXåLWp�VWDYHEQp�GUHYR�EROR�]RĢDWp�SR�
SUYHM�WUHWLQH�����VWRU��7R�GRND]XMH��åH�VWDYED�Y]QLNOD�DOHER�EROD�SUHVWDYHQi�Y�GUXKêFK�GYRFK�
WUHWLQiFK� ���� VWRU��� QDMQHVN{U� QD� ]DþLDWNX� ���� VWRU�� �%('1È5�� 3���5877.$<��0��1LWUD�� ,Q��
.28ě,/��3���HG����9HONi�0RUDYD�D�SRþiWN\�NĜHVĢDQVWYt��%UQR��$8�$9ý5��������V�������
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'9251Ë.��)��%\]DQWVNp�PLVLH�X�6ORYDQĤ��3UDKD��9\ãHKUDG�������������������������
�����������
*$//8629È��0���+(58&29È��$��.RQãWDQWtQ� D�0HWRG� Y� 3DQyQLL� ±� ]DVWDYHQLH�
X�.RFHĐD�� ,Q��/8.Èý29È��0���+86È5��0��� ,9$1,ý��3���+(7e1<,��0�� �HGV����
7UDGtFLD�D�SUtWRPQRVĢ�PLVLMQpKR�GLHOD� VY��&\ULOD� D�0HWRGD��1LWUD��8.)�))�� ������
V����������,6%1�������������������
*$/8â.$��/��.ĜHVĢDQVWYt�Y�REGREt�E\]DQWVNp�PLVLH�D�0HWRGČMRYD�DUFLELVNXSVWYt�
QD�Ei]L�DUFKHRORJLFNêFK�SUDPHQĤ ]�REODVWL�9HOLJUDGX�±�6WDUpKR�0ČVWD�D�8KHUVNpKR�
+UDGLãWČ��,Q��.28ě,/��3��D�NRO��&\ULORPHWRGČMVNi�PLVLH�D (YURSD��%UQR��$Ò�$9ý5��
������V���������,6%1�������������������
+58â296.é��)��6W\N\�VORYHQVNêFK�NQLHåDW�VR�6YlWRX�VWROLFRX��,Q��.58ä/,$.��,���
+1,/,&$��-���HGV����3UYRXþLWHĐ QiURGD�VORYHQVNpKR��=ERUQtN�QD�SDPLDWNX�WLVtFVWpKR�
YêURþLD�VPUWL�VY��0HWRGD��������5tP��8QLWDV�HW�3D[��V�����±�����
+1,/,&$��-��6YlWt�&\ULO�D 0HWRG��+RUOLYt�KOiVDWHOLD�%RåLHKR�VORYD�D�YHUQt�SDVWLHUL�
&LUNYL��%UDWLVODYD��$OID��������,6%1����������������
&+$59È7�� 3�� $� PRQWLEXV� XVTXDH� DG� PDUH�� 0RUDYD� D� %HQiWN\� Y� ��� VWROHWt�� ,Q��
.28ě,/��3��D�NRO��&\ULORPHWRGČMVNi�PLVLH�D (YURSD��%UQR��$Ò�$9ý5��������V������
�����,6%1�������������������
,//Èâ�� 0�� $GULDWLFNê� S{YRG� QLHNWRUêFK� SUHGURPiQVN\FK� NRVWRORY� Y� VWUHGQRP�
3RGXQDMVNX��,Q��$56�����þ�����������V�����������,661�����������
,//Èâ��0��1LHNRĐNR�~YDK�R�3ULELQRYL��0RMPtURYFRFK�D�9HĐNHM�0RUDYH��SUtVSHYRN�
N� GLVNXVLL� R� YþDVQRVWUHGRYHNêFK� GHMLQiFK� 0RUDY\� D� ]iSDGQpKR� 6ORYHQVND��� ,Q��
0RUDYVNê�KLVWRULFNê�VERUQtN��5RþHQND�0RUDYVNpKR�QiURGQtKR�NRQJUHVX������±�������
%UQR��0RUDYVNê�QiURGQt�NRQJUHV��������V�����������,6%1����������������
-$1��/��6WDUi�0RUDYD�PH]L�9êFKRGHP�D�=iSDGHP��,Q��6YDWê�3URNRS��ýHFK\�D�VWĜHGQt�
(YURSD��3UDKD��/LGRYp�QRYLQ\��������V�����������,6%1���������������
-$1��/��3RþiWN\�PRUDYVNp�FtUNHYQt�RUJDQL]DFH�D�FKDUDNWHU�0HWRGČMRYD�DUFLELVNXSVWYt��
,Q��.28ě,/��3��D�NRO��&\ULORPHWRGČMVNi�PLVLH�D (YURSD��%UQR��$Ò�$9ý5��������
V�����������,6%1�������������������
-8'È.��9��)LOLRTXH�±�FHVWD�N�UR]NROX"�,Q��/8.Èý29È��0���+86È5��0���,9$1,ý��
3���+(7e1<,��0���HGV����7UDGtFLD�D�SUtWRPQRVĢ�PLVLMQpKR�GLHOD�VY��&\ULOD�D�0HWRGD��
1LWUD��8.)�))��������V�����������,6%1�������������������
-8'È.��9��'HMLQ\�1LWULDQVNHKR�ELVNXSVWYD��,Q��.ROtVND�NUHVĢDQVWYD�QD�6ORYHQVNX��
1LWULDQVN\�KUDG�D�.DWHGUiOD�VY��(PHUiQD�Y�SUHPHQiFK�þDVX��1LWUD��%Ò�1LWUD���$Ò�
6$9��������V���������,6%1��������������������
.$/286��$��&\ULORPHWRGČMVNi�WUDGLFH�Y�SR]GQČ�VWĜHGRYČNêFK�þHVNêFK�]HPtFK��,Q��
.28ě,/��3��D�NRO��&\ULORPHWRGČMVNi�PLVLH�D (YURSD��%UQR��$Ò�$9ý5��������V������
�����,6%1�������������������
.2&,$1��9��=DEXGQXWê�NUiĐ�5DVWLVODY�D�MHKR�GLHOR��=YROHQ��-DV��������,6%1�����
��������������
.2/1Ë.�� 7�� 3RþLDWN\� NUHVĢDQVWYD� Y� VWUHGQRP� 3RGXQDMVNX� YR� VYHWOH� KLVWRULFNêFK�
D�DUFKHRORJLFNêFK�SUDPHĖRY� ,Q��3$1,6��%���5877.$<��0���785ý$1��9���HGV����
%UDWLD��NWRUt�PHQLOL�VYHW�±�.RQãWDQWtQ�D�0HWRG��3UtVSHYN\�]�NRQIHUHQFLH��%UDWLVODYD�±�
1LWUD��610��$Ò�6$9��������V��������,6%1�������������������
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.21=$/��9��.RQWLQXLWD�VORYDQVNp�OLWXUJLH�Y�SĜHP\VORYVNêFK�ýHFKiFK��,Q��.28ě,/��
3��D�NRO��&\ULORPHWRGČMVNi�PLVLH�D�(YURSD��%UQR��$Ò�$9ý5��������V�����������,6%1�
�������������������
.2ä,$.��5��&KULVWLDQL]iFLD�$YDURY�D�6ORYDQRY�QD�VWUHGQRP�'XQDML�±�SUtEHK�VYlWFRY�
±�PLVLRQiURY��6YlWi�YRMQD�DOHER�NXOW~UQ\�ãRN"�,Q��.2ä,$.��5���1(0(â��-���HGV����
6YlWHF�D�MHKR�IXQNFLD v VSRORþQRVWL�,��%UDWLVODYD��&KURQRV��������V�����������,6%1�
��������������
.8ý(5$��0�� %UDWLVODYD� D� VWDUt� 6ORYiFL�� 2� SRþLDWNRFK� PHVWD� D� QiURGD��0DUWLQ��
0DWLFD�6ORYHQVNi� ������,6%1������������������� 
0$56,1$��5��0HWRGRY�ERM��%UDWLVODYD��2E]RU�������
0$56,1$��5��&LUNHYQi�RUJDQL]iFLD�QD�9HĐNHM�0RUDYH��,Q��*$/8â.$��/���.28ě,/��
3��0ċěË16.é��=��9HONi�0RUDYD�PH]L�YêFKRGHP a ]iSDGHP��%UQR��$Ò�$9ý5��������
,6%1����������������V��������
/$&.2��0��6DLQWV�&\ULO�DQG�0HWKRGLXV��6HFRQG�HGLWLRQ��5RPH��6ORYDN�(GLWLRQV�6WV��
&\ULO�DQG�0HWKRGLXV�������
/$&.2�� 0�� 6YlWt� &\ULO� D� 0HWRG�� 6LHGPH� Y\GDQLH� VSUDFRYDQp� SRGĐD� Y\GDQLD�  
]�U��������%UDWLVODYD��/Òý��������,6%1�������������������
3$33��â��7UHWLD�URWXQGD�QD�~]HPt�QDãHM�HSDUFKLH��,Q��6ORYR��ýDVRSLV�JUpFNRNDWROtNRY 
Y�ý665� URþ������þ�����������V��������
320)<29È��%��.XOW�VYlWFRY�D�VDNUiOQD�DUFKLWHNW~UD��,Q��.2ä,$.��5���1(0(â��-��
�HGV����6YlWHF�D�MHKR�IXQNFLD v VSRORþQRVWL�,��%UDWLVODYD��&KURQRV��������V�����������
,6%1���������������
5$7.2â�� 3�� 3UDPHQH� N� GHMLQiP� 9HĐNHM� 0RUDY\� %UDWLVODYD�� 9\GDYDWHĐVWYR� 6$9��
�����
5877.$<�� $�� 1DMVWDUãLH� VDNUiOQH� VWDYE\� QD� 6ORYHQVNX� DNR� RGUD]� NULVWLDQL]iFLH�
D�EXGRYDQLD�NUHVĢDQVNêFK� LQãWLW~FLt� Y���� ±����� VWRURþt�� ,Q��3$1,6��%���5877.$<��
0���785ý$1��9���HGV����%UDWLD��NWRUt�PHQLOL�VYHW�±�.RQãWDQWtQ�D�0HWRG��3UtVSHYN\�
]�NRQIHUHQFLH��%UDWLVODYD�±�1LWUD��610��$Ò�6$9��������V���������,6%1�������������
������
67$1,6/$9�� -�� �HG���� äLYRW\� VORYDQVNêFK� DSRãWRORY� &\ULOD� D� 0HWRGD�� 3DQyQVNR�
PRUDYVNp�OHJHQG\��%UDWLVODYD�±�3UDKD��6ORYHQVNi�/LJD�D�/��0D]iþ�������
67(,1+h%(/�� -�� âW\UL� YHĐNRPRUDYVNp� ELVNXSVWYi�� ,Q�� 6ORYDQVNp� ãW~GLH� ��� ������
V���������,661���������;�
67(,1+h%(/�� -�� 0RUDYDQLD�� &KRUYiWL� D� %XOKDUL� Y� SOiQRFK� SiSHåVNHM� N~ULH�� ,Q��
3$1,6��%���5877.$<��0���785ý$1��9���HGV����%UDWLD��NWRUt�PHQLOL�VYHW�±�.RQãWDQWtQ�
D�0HWRG��3UtVSHYN\�]�NRQIHUHQFLH��%UDWLVODYD�±�1LWUD��610��$Ò�6$9��������V������
�����,6%1�������������������
67(,1+h%(/��-��0HWRGRY�NRQÀLNW�V�EDYRUVNêPL�ELVNXSPL��,Q��.28ě,/��3��D�NRO��
&\ULORPHWRGČMVNi�PLVLH�D (YURSD��%UQR��$Ò�$9ý5��������V�����������,6%1��������
�����������
â.29,(5$��$�� �HG����3UDPHQH� R� åLYRWH� VYlWêFK�&\ULOD� D�0HWRGD� D� LFK� XþHQtNRY��
%UDWLVODYD��3RVW�6FULSWXP��������,6%1�������������������
â/e=$5��3��2ORPRXF��,Q��.28ě,/��3���HG����9HONi�0RUDYD�D�SRþiWN\�NĜHVĢDQVWYt� 
%UQR��$8�$9ý5��������V�����������,6%1�������������������
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â3(7.2�� -��.ULVWLDQL]iFLD�6ORYLHQRY�Y�SUHGF\ULORPHWRGVNRP�REGREt� �RG���� Då�GR�
SRORYLFH� ��� VWRURþLD��� ,Q�� .58ä/,$.�� ,��� +1,/,&$�� -�� �HGV����3UYRXþLWHĐ QiURGD�
VORYHQVNpKR��=ERUQtN�QD�SDPLDWNX�WLVtFVWpKR�YêURþLD�VPUWL�VY��0HWRGD��5tP��8QLWDV�
HW�3D[��������V��������
7g160(<(5�� +�� '�� ,Q� FDVWUR� &KH]LORQLVQRYLWHU� 0RVDSXUF� YRFDWR�� ,Q��.RFHĐ� D�
%ODWQRKUDG��0DULDQND��2UGLQDULiW�2]EURMHQêFK�VtO�D�R]EURMHQêFK�]ERURY�6ORYHQVNHM�
UHSXEOLN\��������V��������D���������,6%1�������������������
:,+2'$��0��&\ULORPHWRGČMVNi�WUDGLFH�Y�SDPČWL�3ĜHP\VORYVNpKR�YČNX��,Q��.28ě,/��
3��D�NRO��&\ULORPHWRGČMVNi�PLVLH�D (YURSD��%UQR��$Ò�$9ý5��������V�����������,6%1�
�������������������
=8%.2��3��.XOW�VYlWêFK�&\ULOD�D�0HWRGD v ODWLQVNHM�&LUNYL��5XåRPEHURN��9HUEXP��
������,6%1������������

=R]QDP�VNUDWLHN

&RQ� 2�REUáWHQt�%DYRURY�D�.RUXWiQFRY
,/� ,WDOVNi�/HJHQGD��.UiWN\�åLYRW�.RQãWDQWtQD�RG�ELVNXSD�*DXGHURFD��
,7� ,QGXVWULDH�WXDH��%XOD�-iQD�9,,,��
ä.� äLYRW�.RQãWDQWtQD
ä.O� äLYRW�.OLPHQWD��7KHRI\ODNWRY�
ä0� äLYRW�0Htoda

�����\HDUV�DIWHU�WKH�UHVWRUDWLRQ�RI�WKH�*UHDW�0RUDYLDQ�HFFOHVLDVWLFDO�SURYLQFH
6XPPDU\�
)RU� WKH� HDUO\� PHGLHYDO� VWDWHV� DW� WKH� VWDJH� RI� WKHLU� IRUPDWLRQ� DQG� HVWDEOLVKPHQW��
DQ� LPSRUWDQW� IDFWRU� ZDV� WKH� EXLOGLQJ� RI� WKHLU� RZQ� GLRFHVDQ� RUJDQL]DWLRQ�� 6XFK� D�
GHYHORSPHQW� ZDV� DFKLHYHG� DOVR� E\� *UHDW� 0RUDYLD�� ILUVW� E\� 0HWKRGLXVҲ� HSLVFRSDO�
FRQVHFUDWLRQ�LQ������ODWHU�E\�LWV�FRQILUPDWLRQ�LQ�WKH�RIILFH�DQG�FRQVHFUDWLRQ�RI�:LFKLQJ�
E\�%LVKRS�IRU�1LWUD�LQ������7KH�SDSHU�GHDOV�ZLWK�DQ�RYHUYLHZ�RI�WKH�GHYHORSPHQW�RI�
HFFOHVLDVWLFDO�±�DGPLQLVWUDWLYH�FRQGLWLRQV�LQ�*UHDW�0RUDYLD�DJDLQVW�WKH�EDFNJURXQG�
RI� WKH� UHQHZDO� RI� WKH�0RUDYLDQ� ±� 3DQQRQLDQ� SURYLQFH� E\� 3RSH� -RKQ� ,;� DQG� WKH�
FRQVHFUDWLRQ�RI�LWV�IRXU�KLHUDUFKV�LQ������,W�UHIHUV�WR�WKH�HYHQWV�DIWHU�WKH�GHDWK�RI�VW��
0HWKRG�DQG�WKH�ODWHU�GHSDUWXUH�RI�:LFKLQJ�DQG�GHDOV�ZLWK�WKH�TXHVWLRQ�RI�FRQWLQXDWLRQ�
RI�WKH�*UHDW�0RUDYLDQ�WUDGLWLRQ�LQ�WKH�ODWHU�SHULRG�
.H\�ZRUGV��*UHDW�0RUDYLD�±�GLRFHVH�±�ELVKRSҲV�VHDWV�±�FKXUFK�UHODWLRQV�

'RF��0JU��,QJ��DUFK��$QGUHM�%RWHN��3K'�
6ORYDN�8QLYHUVLW\�RI�7HFKQRORJ\�LQ�%UDWLVODYD
)DFXOW\�RI�$UFKLWHFWXUH
,QVWLWXWH�RI�+LVWRU\�DQG�7KHRU\�RI�$UFKLWHFWXUH�
DQG�0RQXPHQW�5HVWRUDWLRQ
&RPHQLXV�8QLYHUVLW\�LQ�%UDWLVODYD
)DFXOW\�RI�5RPDQ�&DWKROLF�7KHRORJ\�RI�&\ULO�
and Methodius
'HSDUWPHQW�RI�&KXUFK�+LVWRU\
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Veronika Pétiová

Veni Sancte

'ĖD�����VHSWHPEUD������VD�Y�$XOH�8QLYHU]LW\�.RPHQVNpKR�XVNXWRþQLOR�
VOiYQRVWQp�RWYRUHQLH�DNDGHPLFNpKR�URND��2�GHĖ�QHVN{U��W��M������VHSWHPEUD��
VPH� Y]êYDQtP� 'XFKD� 6YlWpKR� SUL� VOiYQRVWQHM� VYlWHM� RPãL� Y� .DWHGUiOH�
VY��0DUWLQD� Y� %UDWLVODYH� RWYRULOL� DNDGHPLFNê� URN� QD� S{GH� 5.&0%)�8.��
1iVOHGQH�VD�QD�ćDOãt�GHĖ�XVNXWRþQLOR�9HQL�6DQFWH�DM�Y�QLWULDQVNRP�NĖD]VNRP�
VHPLQiUL��

'HĖ�RWYRUHQêFK�GYHUt�Y�NĖD]VNRP�VHPLQiUL

9�GĖRFK���������Då�������������VD�XVNXWRþQLO�Y�.ĖD]VNRP�VHPLQiUL�VY��&\ULOD�
D� 0HWRGD� Y� %UDWLVODYH� 0,1)$� GHĖ� RWYRUHQêFK� GYHUt�� QD� NWRUê� EROL� VUGHþQH�
SR]YDQt� YãHWFL�PLQLãWUDQWL��9� UiPFL� SRGXMDWLD�PDOL�PRåQRVĢ� VSR]QDĢ� VHPLQiU�
]YQ~WUD�D�SUHåLĢ�GHĖ�L�QRF�Y�WRPWR�SURVWUHGt�

3UH]HQWiFLD�NQLK\�8QD�YRFH�LQ�GLIHVD

����GHFHPEUD������VD�YR�9DWLNiQH�XVNXWRþQLOD�SUH]HQWiFLD�NQLK\�8QD�YRFH�LQ�
GLIHVD�±�(SLVFRSDWR�VORYDFFR�H�GLSORPD]LD�SRQWLILFLD�FRQWUR�OR�VWHUPLQLR�QD]LVWD 
RG�KLVWRULNRY�7K'U��3HWUD�6OHSþDQD��3K'���SHGDJyJD�QDãHM�IDNXOW\��D�SURI��3K'U��
5yEHUWD�/HW]D��3K'���NWRU~�VOiYQRVWQH�SUHGVWDYLO�SiWHU�%HUQDUG�$UGXUD��SUH]L�
GHQW�3iSHåVNpKR�YêERUX�SUH�KLVWRULFNp�YHG\��6�~YRGQêP�VORYRP�Y\VW~SLO�NDU�
GLQiO� -R]HI� 7RPNR�� HPHULWQê� SUHIHNW� .RQJUHJiFLH� SUH� HYDQMHOL]iFLX� QiURGRY�
D�DUFLELVNXS�6WDQLVODY�=YROHQVNê��SUHGVHGD�.%6��3XEOLNiFLX�SUH]HQWRYDOL�SURI��
(PtOLD� +UDERYHF� D� SURI��0DWWHR� /XLJL� 1DSROLWDQR�� .QLKX� Y\GDOR� Y\GDYDWHĐ�
VWYR�/LEUHULD�(GLWULFH�9DWLFDQD�Y�HGtFLL�3iSHåVNpKR�YêERUX�SUH�KLVWRULFNp�YHG\��
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$XWRUL�VD�Y�WHMWR�SXEOLNiFLL�YHQXM~�~ORKH�VORYHQVNpKR�HSLVNRSiWX�D�YDWLNiQVNHM�
GLSORPDFLH�Y�ERML�SURWL�QDFL]PX�

9Q~WURELEOLFNi�LQWHUSUHWiFLD�VNRUãtFK�SURURNRY

.DWHGUD� ELEOLFNêFK� YLHG� 5.&0%)� 8.� VSROX� V� UHGDNFLRX� YHGHFNpKR�
þDVRSLVX� 6WXGLD� %LEOLFD� 6ORYDFD� ]RUJDQL]RYDOD� PHG]LQiURGQ~� YHGHFN~� NRQ�
ferenciu 9Q~WURELEOLFNi� LQWHUSUHWiFLD� VNRUãtFK� SURURNRY�� NWRUi� VD� XVNXWRþQLOD�
Y�GĖRFK�����±�����GHFHPEUD������Y�%DGtQH�

.RQIHUHQFLD�VD�]DREHUDOD�WUDGtFLRX�VSRMHQRX�V�SURURFNêPL�SRVWDYDPL�SRþDV�
IRUPRYDQLD�VWDUR]iNRQQêFK�L�QRYR]iNRQQêFK�VSLVRY��&LHĐRP�NRQIHUHQFLH�EROR�
VN~PDĢ�ãSHFLILFNp�OLWHUiUQH�FKDUDNWHULVWLN\��W\SRORJLFNê�YêYRM�D�WHRORJLFNê�Yê]�
QDP�XYHGHQêFK�SRVWiY�QDSULHþ�KLVWyULRX�Y�NiQRQLFNêFK�VSLVRFK��NWRUp�Y]QLNDOL�
Y� ]iYLVORVWL� RG� VNRUãtFK� SURURNRY�� +ODYQp� SUtVSHYN\� QD� NRIHUHQFLL� SUHGQLHVOL�
-HUHP\�&RUOH\� �0D\QRRWK�� ,(��� MH]XLWD�3HWHU�'XERYVNê� �5tP�� ,7�� D�(PDQXHO�
7RY��-HUX]DOHP��,/���

1iGHM�D�Yê]Y\�]�.QLK\�*HQH]LV�����

3UL� SUtOHåLWRVWL� 5RNX� %RåLHKR� VORYD� VD� NDåGê� SRVOHGQê� XWRURN� Y� PHVLDFL�
SRþDV�OHWQpKR�VHPHVWUD�XVNXWRþQt�QD�S{GH�QDãHM�IDNXOW\�VpULD�ELEOLFNêFK�SUHG�
QiãRN�VSRMHQêFK�V�GLVNXVLRX�SRG�Qi]YRP�1iGHM�D�Yê]Y\�]�.QLK\�*HQH]LV������� 
����MDQXiUD�VD�XVNXWRþQLOD�SUYi�SUHGQiãND�]�WRKWR�F\NOX�SRG�Qi]YRP�Ä=QDPHQLWê�
]DþLDWRN³��9êNODG\�WH[WRY�D�XYiG]DQLH�GR�HIHNWtYQ\FK�PHWyG�FKiSDQLD�6YlWpKR�
StVPD�SUHGORåt�RGERUQê�DVLVWHQW�]�.DWHGU\�ELEOLFNêFK�YLHG�5.&0%)�8.�7K'U��
66/��,QJ��-R]HI�-DQþRYLþ��3K'��
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$ඎඍඈඋං�ඉඋටඌඉൾඏඈඏ

'ඈർ��0උ��,ඇ��ൺඋർඁ��$ඇൽඋൾඃ�%ඈඍൾ��3ඁ'���)DNXOWD�DUFKLWHNW~U\�6ORYHQVNHM�
WHFKQLFNHM�XQLYHU]LW\�Y�%UDWLVODYH��1iPHVWLH�6ORERG\������������%UDWLVODYD��
DQGUHM�ERWHN#VWXED�VN

0උ��*ൺඉൺඋ�)උඈඇർ� 5tPVNRNDWROtFND�F\ULORPHWRGVNi�ERKRVORYHFNi�IDNXOWD�
8QLYHU]LW\� .RPHQVNpKR� Y� %UDWLVODYH�� .DSLWXOVNi� ���� ���� ��� %UDWLVODYD��
*DVSDU�)URQF#IUFWK�XQLED�VN

'ඈർ��3ඁ'උ��(ආටඅංൺ�)ඎඅඈඏග��&6ർ���5tPVNRNDWROtFND�F\ULORPHWRGVNi�ERKR�
VORYHFNi�IDNXOWD�8QLYHU]LW\�.RPHQVNpKR�Y�%UDWLVODYH��.DSLWXOVNi������������
%UDWLVODYD��(PLOLD�)XONRYD#IUFWK�XQLED�VN

3උඈൿ��7ඁ'උ��9ංඅංൺආ�-ඎൽග��3ඁ'���5tPVNRNDWROtFND�F\ULORPHWRGVNi�ERKRVOR�
YHFNi�IDNXOWD�8QLYHU]LW\�.RPHQVNpKR�Y�%UDWLVODYH��.DSLWXOVNi������������
%UDWLVODYD��9LOLDP�-XGDN#IUFWK�XQLED�VN

7ඁ'උ�� -8'උ�� ,&/ංർ�� 9ൾඋඈඇංൺ� 3ඣඍංඈඏග��5tPVNRNDWROtFND� F\ULORPHWRGVNi�
ERKRVORYHFNi�IDNXOWD�8QLYHU]LW\�.RPHQVNpKR�Y�%UDWLVODYH��.DSLWXOVNi�����
�������%UDWLVODYD��YHURQLND�SHWLRYD#JPDLO�FRP

7ඁ'උ�� 7ංൻඈඋ� 5ൾංආൾඋ�� 3ඁ'��� 5tPVNRNDWROtFND� F\ULORPHWRGVNi� ERKRVOR�
YHFNi�IDNXOWD�8QLYHU]LW\�.RPHQVNpKR�Y�%UDWLVODYH��.DSLWXOVNi������������
%UDWLVODYD����7LERU�5HLPHU#IUFWK�XQLED�VN

0උ��ďඎൻඈආටඋ�âඏඈඋർൺ��*D]GRYVNê�UDG������������âDPRUtQ��OXERPLU�VYRUFD#
JPDLO�FRP�

3උඈൿ�� 7ඁ'උ��0ൺඋංൺඇ� âඎඋගൻ�� 3ඁ'��� 7HRORJLFNê� LQãWLW~W� 5.&0%)� 8.� SUL�
.ĖD]VNRP�VHPLQiUL�VY��*RUD]GD�Y�1LWUH��6DPRYD������������1LWUD��0DULDQ�
6XUDE#IUFWK�XQLED�VN




